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MORTGAGE is made this. ... .. 19 day of Ma
ine C

this .
19.83. between he Mortgagor,. . Edward M. Bowles and Catherine
e (herein “Borrower”), and the Mortgagee,. .The First Nationa’

........................

..............

Bank of Grand Island, Grand [slapd. Nebraska .. .. . . , a corporation organized and existing
under the laws of . . . .. . Nebraska . .. .. ... ... ... ... .. . whose address is. .. 202 West Third

.................

..Grand Island, Nebraska. .. ... .. . .. . ... ... .. ... (herein “Lender™).

. NO/1O00-2=2r2mmmmmmcmr mmm s mmsssmmac ===~ Dullars, which indebtedness is evidenced by Borrower's note
dated. ... May 19, 1983 . (herein “Note™), providing for monthly insts'.ments of principal and inter=st,
with the balance of the indebtedness, f not sooner paid, due and payable on . June 1, ¢013°

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanes, with interest taereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of ......... Ball . . . .......,State of Nebraska:

LOT ONE (1), BLOCK THREE (3),
LAKE DAVIS ACRES CUBDIVISION,
HALL COUNTY, NEBRASKA.

which has the address o; . ... ... 71} Austin. Averwe . .. .. . ... Grand. Island . .

[Street) (City]

........................... (hcrein “Property Address™ ) ;
(State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all cascnients, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water nghts, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of *he property covered by this Mortgage; and all of the foregoing. together with said
property (or the leaschold estate if this Mortgage is on a lcaschold) are herein referred 1o as the “Propenty”.

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Propeny, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Ursrons CoOvENaNs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Iaterest. mMMm,MMthdMMmM
M-Mnunm.wuumm-mu in the Note, and the principal of and interest
on soy Future Advances secured by this Morigage.

2. Peads for Tases snd Jusurance. Subject to applicable law of 10 a written waiver by Lender. Borrower shall pay
mlnhulhhymﬂ!iﬂuﬂmmsdpﬁmiplmdummmpyabkummc Note, until the Note 1 paid in full,
a sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments which may attan pnority over this
Mortgage. and ground rents on the Property. if any, plus one-twelfth of yearly premium instaliments for hazard mnsurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmenis and bills and reasonable estimates thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agenzy (including Lender if Lender i such an institution) Lender shall apply the Funds fo pay said taxes, assessments,
insurance premiums and grounc rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessment” and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1 made or applcable law

requires such interest to be paid, Lender shall not be required to pay Borrower any inferest of earnings on the Funds 1 ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made The Funds are pledged as additional secunty for the sums secured
by this Mor’gage.

If the amount of the Funds held by Lerder together with the future monthly instaliments of Funds payabie prior o
the due dates of taxes, assessments, insurance prem. ums and ground rents, shall exceed the amount required to pay sard tax s,
assessments, insurance premiums and ground reois as they fall due. such excess shall be. at Borrower's opuion. either
promptly repaid to Borrower or credited to Borrower on monthly instalimeats of Funds If the amount of the Fuads
held by Lender shall not be sufficient to pay taxes. assessments. insurance premums and giound rents as they fall due
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days trom the date notice 18 mailed
by Lender to Borrower requesting pay ment thereof

Upon payment in full of all sums secured by this Mortgage ~ nder shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is wld o the Property 1s otherwise acquired by 1 ender. 1 ender
shall apply, no later than immediately prior to the sale of the Property or ity acquisiion by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage

3. Applicstion of Payments. Uniess applicable law pio ides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first 'n payment of amounts payable to | ender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note. then to the principal of the Note. and then 10 interest and
principal on any Future Advances.

4. Charges; Liems. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not pard in such manner, by Borrower making pvment, when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this pa.agraph. and 1n the event
Borrower shall make payment directly, Borrower shall promptly furmish to Lender receipts evidencing such payments
Borrower shall promptly discharge any hen which has prionty over this Mortgage. provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 3 manner acceptabie to Lender, or shall in good faith contest such hen by, or defend enforcement of such hen in.
legal procecdings which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereof

S. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire hazards included within the term “extended coverage . and such other hazards as | ender may require
and in such ap unts and for such per:ods as Lender may require, provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required tn pay the sums secured by this Mortgage

The insurance carner providing the insurance shall be chosen by Borrower subject to approval by 1 ender. provided
that such approval shall not be unreasonatiy withheld All premiums on insurance pohicies shall be paid 1n the mannet
p-ovided under paragraph 2 hereof cr, if not paid in such manner. by Borrower making payment, when due. Cirectly to the
INSUrance Carner.

All insurance policies and renew als thereof shall be in form acceptabie to i ender and shall include 2 standa d merngage
clause in favor of and in form acceptable to Lender  Lender shall have the right to hold the policies and renew i thereot
and Borrower shall promptly furmsh to Lender all renewal notices and all receipts of paid premiums In the event of loss
Borrower shall give prompt notice 10 the insurance carner and Lender 1 ender may make proot of lossat not muade promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wnling. msurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair s economicaily feasible and the secunity of this Mortgage s
not thereby impaired 1f such restoration or repair 1s nol economically feasible or 1f the security of this Mortgage would
be uipaired. the insurance proceeds shall be applied 1) the sums secured by this M rigage. with the excess. af any pard
to Borrower 1f the Property s abandoned by Borrower or it Borrower fails to respond to | ender within 30 davs from the
date notice 1s mailed by Lender to Borrower that the insurance carner offers 1o settle 3 claim for insurance benefits, 1 ender
is authorized to collect and apply the insurance proceeds at lender’s option erther to restoration or repau
or 10 the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such apphicanon of proceeds to principal shall not exte
or postpone the due date of the monthly instaliments referred to 1n pacagraphs | and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property o acquired by Lender all nght, title and interest of Borrower
in and to any insurance policies and 1n and to the proceeds thereot resulting from damage to the Property pnior to the ale
or acquisition shall pass to Lender 10 the exvtent of the sums secured by ths Mortgage immediately prior fe such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Horrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteroration of the Property
and shall comply with the provisions of any lease 1f this Mortgage s on a leasehold 1f this Mortgage 15 on a umian 2
condominium or a planned unit development. Bo-rower shall periorm all of Borrower's obligatons under the declaration
ot covenants creating or governing the condomin um of planned umt development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nder
shall be incorporated into and shall amend and supplement the covenants and agrezments of this Mortgage as if the ndes
were a part hereof.

7. Protection of Lender's Secwrity. 1f Borrower fails to perform the covenants and agreements contained 1n this
Mortgage, or if any action or proceeding 18 commenced which materially affects lLender’'s 'nterest in the Property.
including, but not limited 10, ecminent domain, insolvency, code enforcement. or arrangements of proceedings involving a
baskrupt or decedint, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances. disburse such
sums and take such action as is necessary 1o protect Lender's interest, including. but not limited to, disbursement of
ress mable attorney's fees and entry upon the Property to make repairs. If Lender required mMOrtgage insurance as a
condition of making the Joun secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

of the Property




e s

|
B 8~ i, W T Y

300251

manner provided under peragraph 2 hereof.
Any amounts disbursed by Lender pursvant 1o this paragraph 7. with interest thereon, shall become additionsl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such

smounts shuil be paysble :pon notice from Lender to Borrower requesting payment thereof. and shall bear interest from
date of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lmspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemaation. The proceeds of »5y awa.d or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Progerty. or part thereof, or for cunveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage
with the excess, if any, paid to Borrower In the cvent of a partial taking of the Property, unless Boriower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prios 1o the date of
taking bears tc the fair market value of the Property immediately prior to the date of taking. with the halance of the procerds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice
mailed, Lender is avthorized to collect and apply the proceeds. at Lender’s option, either to restoration or repanr of the
Pioperty or to the sums secured by this Mortgage

Unless Lender and Rorrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments

10. Borrower Neot Relessed. Extension of the ime for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner
the liability of the original Borrower and Borrower's successors in interest [ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's saccessors in interest

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage

12. Remedies Comulstive. All remedies provided in this Mortgage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively

13. Seccessors and Asmigns Bound; Joint and Several Liability: Captions. The covenants and agreements heremn
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convemence only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Bo.rower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice 10 Lender shall be given by certified mail, retum receipt requested. to Lender's address stated herein or to
such other ad iress as L.ender may designate by notice to Borrower as provided herein Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or | ender when given in the manner designated herein

15. Uniform Mortgage: Governing Law: Seversbility. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited vanations by junisdiction to constitute a uniform secunty strument covenr g
real property.  This Mortgage shall be governed by the law of the junsdiction in which the Property 15 located  In the
event that any provision or clause «‘ this Mortgage or the Note conflicts with applicable law such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conficting provicion  and to this
end the provisions of the Mortgage and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage ar the time
of exccution or after recordation hereof

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or tran<ferred
by Borrower without Lender's prior written consent excluding fa) the creation of a hen or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money securnity interest for houschold apphances, (¢) a transfer by devise
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase. Lender may. at Lender’s option declare all the sums secured by this Mortgage to be
immediately due and payable Lender shall have waived such option to accelerate if. prior to the sale or transfer. 1 ender
and the person to whom the Property is to be sold or transferred reach agreement in wrniting that the credit of such person
1s satisfactory to Lender and that the interest pavable on the sums secured by this Mo-tgage shall be at such rate as Lender
shall request  If L.ander has waived the option to accelerate provided in this paragraph 17, and f Borrower s successor in
interest has cxecuted a written assumption agreement accepted in writing by [ en ‘er, [ ender shall release Borrower from all
obligations under this Mortgage and the Note

If Lender exercises such option to accelerate. 1 ender shall mail Borrowsr notice of acceleration in accordance wirh
paragraph 14 hereof  Such notice shall provide a penod of not less than 30 days from the date the notice 1s mailed witho
which Borrower may pay the sums declared due If Borrower fails 1o pay such sums prior to the expiration of such  rod

Lender may. without further notice or demand on Borrower invoke any remedies permitted by po-agraph 1R hereof

NoN-UnirorM COVENANTS  Borrower and Lender further covenant and agree os ( llows

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inclnding the covenants to pay when due any sums secured by this Mortgage.
Lender prior ‘o acceleration shall mail notice (0 Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the sction required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower,
by which such breach must be cured; and (4) that failure 1o cure such breach on or before the Cate specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pre~eeding and salc of the Property.
The notice shall further inform Borrower of the right to reinstaie after acceleration and 1. ight lo assert in the [oreclosure
proceeding the non-cxist: nce of a defanlt or any other defemse of Borrower to acceleration and fore lcsure. If the breach
is mot cured on or before the date specified in the notice, Lender st Lender’s option may declare all of the sums secured by
this Mertgage 10 be imme listely due and payabie without further demand and may foreclose by judicial proceeding. Lender
shall be entitied 10 collect i» such proceeding al expenses of foreclosure, including, but nnt limited 1o, costs of documentary
evidence, abstracts aad title reports. )

19. Berrower’s Right to Reinstate. Netwithstanding lLender’'s acceleraton of the sums secured by this Mortgage
Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior 10 entry of a judgment enforciag this Mortgage if. (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances. if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained i (his Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforciug the covenants and agreements of Borrower comtained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereot. mcluding, but not limited to. reasonable attorney’s tees. and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as o
no acceleration had occurred.

20. Amignment of Rents; Appointment of Receiver; Lender in Powession. As ada.tional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to coliect and :ctamn such rents as they hecome due and payable

Upon scceleration under paragraph I8 hereof or abandonment of the Property. Lender. in person, by agent or by
judicially appointed receiver shall be entitled to enter upon. take posscsoion of and manage the Property and to collect the
rents of the Property. including those past due. All rents collected by | ender or the recerver <hall be applied first to payment
of the cosi: of management of the Property and collection of rents. inciuding =ut not himited to receiver's fees, premiums on
receiver’s bonds and reasonable attornev's fees. and then to the sums secured by this Mortgage lLender and the receiver
shali be iiable to account only for those rents actually received

21. Future ACvances. Upon request of Borrower Lender. at Lender's opnion prior to release of this Mortgage. may
make Future Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby At no time shall the principal amount of the
mdebtedness secured by this Mortgage. not including sums .dweﬂ? in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS

22. Release. Upon payment of all sums secured by this Mortgage. Lender shall discharge this Mortgage without
charge to Borrower Borrower shall pay all costs of recordation. if any

In WiTnEss WHEREOF, Borrower has executed this Mortgage

: éf’*ﬂf/% /—%”f“‘g"

d M. Bowles ) -Borrower
Catherine C. Bowles ~Borrowe:
STATE OF NEBRASKA, . . . ... .. oooooon... Hall County ss:
Onthis ...... 19. ... day of . . . May . ..19 .83 before me. the undersigned, a Notary Public
duly commiss-oned and qualified for said county, personally came  Edward M. Bowles and Catherine (.
Bowles, Hysband and Wife ... ... .. . . to me known to be the

identical person(s) whose name(s) are subscribed to the foregoing instrument and acknowledged the execution
thereof to be .. thelir. ... .. . voluntary act and deed.
Witness my hand ) at.  Grand Jsland, Nebraska . ... .. . in said county, the

date aforesaid. S L Me, o
7 i NERg
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