CORRECTIVE
DEED OF TRUST  83—002473

To Replace filing #83-002327, 5/10/83

THIS DEED OF TRUST is made this . 1ith day of May _

19 83 . among the Trustor, Larry E. Carlson and Karen M. Carlson, Husband and Wife

S a1 o) 8 xRS RS omas T 1 91 5 5 o 6 K v . . . (herem “Borrower™').
John B. Brownell, attorney at law (herein “Trustee™) . and the Benchiciary

Commercial Savings Company of Grand Island , . a corporation orgamized and
existing under the laws of Nebraska . whose address s
2121 N, Webb Rd., PO Box 971, Grand Island, NE 68802 (herewn “Lender”)

BorrowEr. in consideration of the indebtedness heren recited and the trust herem created rrevocably grant
and conveys to Trustee. in trust, with power of sale. the following described property located in the County of
HALL . State of Nebraska.

Lot Six (6) and Lot Eleven (11), in Saddle Club Subdivision, in Hall County, Nebraska.

which has the address of same

[Street|

Cherein “Property Address) .
[State and 2.p Code!

Tocr tnew with all the unprovements now or heroatter crocted on the proparty and all casemants. nights
appurtcnances rents (subject however to the nights and authoritics given heremn to Lender to collect and apply such
rents ) royaltes mineral. ol and gas nights and profits. watcr. water rights. and water stock and all fixturey now or
hercafter attached 1o the property, all of which, including replacements and sdditions thereto, shall be deemed 1o e
and remaim g part of the property covered by this Deed of Trust and all of the forcgomne. together with waid property
(or the lcaschold cstate of this Deed of Trust i on g leaschold ) are horein referred to a¢ the ‘Property ™

To Srcury 10 Lander (a) the repayment of the indebtedness evidencd by Borrower's note dated May 5, 190«
therein “Not - ') an the principal sum of Fifteen Thousand Five dundred Eighty-Nine

and 82/100-=<-vu----($15,589.82) Dollars. with interest thereon, providing for Kby instaliment
of principal und interest with the balance of the indebtedness. if not sooner pa:d. duc and payable on
November 7, 1983 - the payment of all other sums. with interest thercon ady rneed

i accordance herewith to protect the sccunity of this Deed of Trust. and the performance of tie covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances. with intercs! thereon. made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™)

Borrower covenants that Borrower is lawfully seised of the estate h=rcby conveyed and has the right 1o grant and
convey the Property, that the Property s unencumbered. and that Borrower will warrant and defend generally the
title to the Property against all claims and demands. subject to any declarat.ons. casements or restrictions listed in o
scheduic of exceptions 1o coverage in any title insurance policy nsuring Lender's interest in the Property,
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Ursrons Covesants Borrewer and Lender covenant and agree as follows.
shalt

l.ln—dhhtﬂmm prompety when due the of and interest on the
m«wn N:.mt:“um-':'unmm.u principa: of and interest
1“&“‘ WD“h‘ublmnmhM.m*dm

The F shall be held in an institution the deposits or accounts of which arce insured or guaranteed by a4 Federal o
state agency (including Lender if Lender is such an inditution). | ender shall apply the Funds to pay sawd taves asseswments
insurance premiums and rents. Lender may not charge for so holding and applying the Funds analyring san! account
or verilying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law

its Lender to make such a charge. Borrower and Lender may agree in writing at the time of excoution of this

of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applicable law
requires such interest 1o be paid. Lender shall not be required 1o pay Borrower any interest or carnings on the Funds | endu
shall give 10 Borrower, without charge, an annual accounting of 'he Funds showing credits and debits 1o the Funds and the
for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured

this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the duc dates of tuves. assessments, insurance premiums and ground rents, shall exceed the amount required to pay sad taves
assessments, insurance premiums and ground rents as they fall due, such excess shall he. at Borrower's option, either

ly repaid to Borrower or credited to Borrower on monthly instaliments of Funds If the amount of the Funds
m Lender shall not be sufficient 10 pay taxes, asscssments. insurance premwums and ground rents as they fali due
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice s maded
by Lender to Borrower requesting payment

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptiy refund to Borrower any Funds
heid by Lender. 1f under paragraph 18 hereof the Property s sold or the Property is othcrwise acquired by | ender. | ender
shall apply, no later than immediately prior to the sale of the Property or its acquisiion by Lender any Funds held by
Lender at the time of ication as a credit against the sums secured by this Deed of Trust

3. Application m-u.. Unless applicable law pirovides otherwise. all payments received by | ender under the
Note and paragraphs | 2 hereof shall be applied by | ender first 1n payment of amounts payable 1o | ender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note. and then 1o interest and
pnnczr-l on any Future Advances.

Chorges; Liens. Borrower shall pay all taxes. assessments and other charges fines and impositsons attnbutab o
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manaer provided under 2 hereof or, if not paid in such manner, by Borrower making payment. when duc. directly
to the payee thereof. Borrower shall promptly fur sh to | ender all notices of amounts duc under this paragraph, and in the
cvent shall make payment grectly. Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptly discharge any lien which has priority over this Deed of Trust. provided. that Borrower shall not he
required to discharge any such hien so long as Borrower shall agree in writing 10 the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in
lqnlrocud'm which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thercof

. ll." Imsurance. Borrower shiil keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage”. and such other hazards as | ender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Deed of Trust

The insurance carrier providing the insurance shall be choser by Borrower subject to approval by | ender  prosided
that such al shall not be unreasonably withheld All presiiums on insurance policies shall he paid in the manner
provided paragraph 2 hereof or, if not paid in such manoer, by Borrower making payment. when due. directly 1o the
InsuUTance carries.

All insurance policies and renewals thereof shall be in form acceptabie to | ender and shall include a standard mortgage
clause in favor of and in form acceplable to Lender Lender shall have the right 10 hold the policies and renewals thereof
and Borrower shall promptly furnish to Lender al! renewal notices and all receipts of panl premiums  In the event of loss
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by .

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or iepair of
the Property damaged. provided such restoration or repair 15 economically feasible and the secunty of the Deed of Trust 1s
not thereby impaired. 1! such restoration or repair 1s not economically feasible or if the security of this Deed of Trust would
be :mpaired, the insurance proceeds shall be applied 1o the sums secured by this Decd of Trust. with the evcess 1f any. par!
to Borrowzr. If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the
date notice 1s mailed by Lender 10 Borrower that the insurance carrier offer< 10 settle a claim for insurance benefits | ender
18 authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or 10 the sums secured by this Deed of Trust

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceeds 1o principal «hall not extend
or tpone the duc date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount ol
such installments. If under paragraph 18 hereot the Property 1s acquired by L ender, all right. title and interest of Borrower
ir and to any insurance policies and in and to the proceeds thercof resuling from damage to the Property prior 1o the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

i

acquisition.
6. Preservation and Maistenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrowe,
shall keep vhe Property in good repair and shall not comnut waste or permut ampairmicnt or detenioration of the Property

and shali comply with the provisions of any lease if this Deed of Trust 1s on a leaschold  1f this Deed of Trust 1s on aumtn
condomimium or a planned unit development, Borrower shall pedform all of Borrower's obligations under the dedlaration
Or covenants creating or goverming the condominium or planned unit development. the by laws and repulations of the
condomimum or planned unit development, and constituent docurnents 1 a condominium or planned unit develo pment
rider is executed by Borrower and recorded together with this Deed of Trust. the covenants and agreements ol such nider
shall be incorporated into and shall amend and suppiement the covenants and agreements of this Deed of Trust os i the ride:
were a part hereof

7. Protection of Lender's Security. If Bo:rrewer fails to perform the covenants and agreements contained 0 thy
Deed of Trust, or if any action or proceeding 1s commenced which materially affects Lender's interest in the Property
including, but not imited to, eminent domain, insolvency. code enforcement, or arrangements or proceedu gy oinvolving
bankrupt or decedent, then Lender at Lender's o5 on, upon notice to Borrower, mav make such appearances dishurse such
sums and take such action as is necessary to protect Lender's interest, includin = but not himited to dishursemen: of
reasonabie atiorney's fees and entry upon the Property to make repairs If Ler er required mortgage insurance ay a
condition of raaking the loan sec:red by this Deed of Trust. Borrower shall pay tt  premiums required o maintan such
insurance | . effect un'il such time as tﬁe requirement for such insurance terminat  1n accordance with Borrower's and
Lender’s written .greement or applicable law  Borrower shall pay the amount of ai mortgage insurance premuums in the
manner provided under paragraph 2 hereof.
ndtbmn.mu disbu by Lender pursuant 10 this paragraph 7. with interest thereon. shall become additional
' of Borrower secured by this Deed of Trust. 1Jnless Borrower and | ender agree 10 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of 1 at the rate payable from time 10 time on outstanding principal under the Note unless paym=nt of interest
at such rate would be contrary 1o applicable law, in which event ich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take -
any ?oa hereunder

Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o | ender s
interest in the Propesty.




l-thm.duwﬁtn" dlkhm.&mm:apﬂ;dmlkmm this Deed of Trust,

with the excess, if any, poid to . In the event of a i king of the A and Lender
mwm:a’uu-nmum‘ mummmbymnua’m‘ on of the
asis bhnmnﬂhthnmdthmey&thﬂdTmi tely prior to the date of
¢ of

lhePtopnyimmed'uldymmlhedmo{ukm..-uhlhhhmofl’nM

lhhc?mnﬂyis-bondomdby Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make
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Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliment:

10. Borrower Neot Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner
the hability of 'he original Borrower and Borrower's successors in interest |ender shall not be required to commence
proceedings agamst such successor or refuse 1o extend birae for payment or otherwise modify amortization of the sums
secured by this Peed of Trust by reason of any demand made by the onginal Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or char?s by Lender shall not be a warver of Lender's
right 1o accelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Camulative. All remedies provided in this Deed of Trust are distinct and cumulative 1o any other night
or remedy under this Deed of Trust or aflorded by law or equity, and may be exercised concurrently, independently or
successively.

13. ccessors and Amigns Bound; Joint and Several Lishility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 10 be used to
interpret or define the provisions her

14. Notice. Fxcept for any notice required under agphublz law 1o be given in another manner. (a) any notice to
Borrower provided for 1 this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address r at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lerder shall be g'ven by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address 2s Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in thes
Deed of Trust shall be deemed 10 have been gven 1o Borrower or Lender when giverf in the manner designated heren

15. Uniferm Deed of Trust; Gevern Law; Seversbility. This form of deed of trust combines uniform covenants for
national use and ron-umform covenants wit limited variations by jurisdiction to constitute a uniform securnity instrument
covering real proserty. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located
In the event! ln' any provision or clause of this Deed of Trust or the Note conflicts with apphicable law. such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provmsion.
and 1o this ena the provisions of the Deed of Trust and the Note are declared 10 be severable

16. Bo:rewer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the i Amumption. If al, or any part of the Property or an interest therein is soid or iransferred
by Borrower withoul Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a rchase money security interest for household a tances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (¢) the grant of any lea Id interest of three years or less
ROt containing an oplion o . Lender may, at L.ender’s option, declare il the sums secured by this Deed of Trust to be
immediately due and payable. Lender shal! have waived such option to accelerate if, prior to the sale or transfer, | ender
and the person to whom: the Property is 10 be sold or transferr reach agreement in writing that the credit of such person
1s sausfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option 10 accelerate provided in this paragraph 17, and if Porrower’s succe. “nr
i1 interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note

If Lender crerciser such option (0 accelerate, | end=r shall mail Borrower notice of acceleration in accordance with
pang'nph 14 hereoi  Such notice shatl provide a renod of not less than 30 days from the date the notice 1s mailed within
which Borrower may rmy the sums declared due. If Borrower fails to pay such sums prior 10 the expiration of such period.
Lender may, without futher notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof

Now-Unirorm CovENANTS. Borrowe: and Lender further covenant and agree as follows

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenast or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust; Lender prior 1o acceleration shall mall notice to locmwn-mvuedhm 14 hereol specifying: (1) the
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19. Borrower's Right to Reinstate. Notwithstanding Lender's acveleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Dred of Trust discontinued at
any time prior to the earlbier 1o accur of (1) the Mih day before the sale of the Property pursuant 1o the power of sale contained
in this Decd of Trust or (1) entry of » judgment enforcing this Deed of Trust if- (a) Borrower pays Lender all sums which would
be then Gue under this Deed of Trust, the Note and noies securing Future Advances, if any. had no acceleration occurred:
(b) Borrower curcs all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust:
(c) Borrower pays all reasonable evpenses incurred by Lender and Trustee in enforcing the covenants and agreements of

er containcd in this Deed of Trust and in enforcing Lender's and Trustee's remedics as provided in paragraph 18
hereof, including. but not imited 10, ressonable stiorney’s fees: and (d) Borrower takes such action as Lender may reasonably
require (o assure that the lien of this. Deed of Truss, Lender's interest in the Property and Borrower's obligation to pay
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the sums pecared by this Deed of Trust shall continie um Up.uhpymm:mbylonm.mnmdd
Trust the sbhigations secured hereby shall remain in f force and effect as f no acceleration had ociurred.

20. Assignment of Rests; Appointment of Receiser; Lender in Pomenion. As additwnal security hercunder. Borrowgr

, provided that Borrower shall. prior 10 acccieration under paragraph Ix

hereol or abandonment of the Property, have the night 1o collect and retain such rents as they become duc and payable

Uron acceleration under paragraph I8 hereof or abandonment of the Property. 1 ender, in person. by agent or by
yodwcially a 1ed receiver. shall be entitied to enter upon, take cssion of and manage the Property and 1o collect the
rents of the crty including those past duc Al rents collected by | ender or the recciver shall be applwed finvt to payment
of the costs of management of the Property and colicction of rents. including. but not limited to. recerver's fees. premuums
on receiver's bonds and reasonable attorney's fees, and then 1o the sums secured hy this Decd of Trust | ender and the
recerver shail be lable 10 account only for those rents actually reccived

21. Future Advances. Upon request of Borrower. Lender. at | ender's option, prior 1o tull reconveyance of the Propery
by Trustee 10 Borrower. may make Future Advances 1o Borrower Such Future Advances. with interest thereon. shall he
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby At no tume shall
the principal amount of the indebtedness secured g'y this Decu of Trust. not including sums advanced i acvordance herewith
1o protect the secunty of this Deed of Trust, exceed the or ginal amount of the Note plvs US $ 16,000.30

22. Recomveyance. Upon payment of al! sums securc { by this Deed of Trust. Lender shall request Truntee to reconvey
.he Property and shall surrender this Deed of Trust and 4l notes cndtncmgoumkblcdnm secured by thes Deed of Truw
to Trustee Trustee shall reconvey the Property withour warranty and without charge to the person or persons fogaihy
entitled thereto. Such person or persons shall pay all costs of recordation. if any

23, Substitute Trustee. Lender, at Ien&v\ option. may from time to time remove Trusice and appoint o successer
truntee 10 any Trustee appointed hereunder by an instrument recorded in the county in which this Deed of Trust s recordoe!
Without conveyance of the Property. the successor trustee shall succeed to all the utle. power and daties conferred upon
the Trustec hercin and by applicable law

24. Request for Notices. Borrower requests that copies of the nonce of default and notice of «aie be wnt 10 Borrower s
address which s the Property Address.

IN WiTness WHEREOF, Borrower has cxecuted this Deed of Trust

rry E. Carlson Borrome:

A{:;’f'” /177 (’z tae >

Karen M. Carlson Borrowe
STATE OF NEBRASKA, HALL Count* ss
On thss I?)& day of May 1983 before me, the undersigned. a Notary Publs

duly commissioned and qualified for said county, personally came  Larry E. Carlson and Karen M.
Carlson, Husband and Wife, . . 1o mc known to be the

identical person(s) whose name(s) arc subscribed to the foregoing instrument and acknowledged the excoution
thereof 1o be their . voluntary act and deed

Witness my hand and notarial seal at . Grand Island
datc aforesad.

My Commussion cxpires: 11/19/85 R Q% .

in sard county. the

SENTRAL GETARY - Biate of Bebeocln N Pubic Barry L. Rose
BARRY L. ROSE

MyComm. Exp Nev. 19193 | REQUEST FOR RECONVEYANCE

To TRUSTEE

The undersigned 1s the holder of the notc or notes secured by this Decd of Trust  Said note or notes together
with all other indebtedness secured by this Deed of Trust, have been pard in full  You are hereby directed to cancel
said note or notes and this Deed of Trust. which are delivered hereby. and to reconvey, without warranty sl the
estatc now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date:
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