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MORTGAGE

This Mortgace is ertered into between CIOY E. ROTH and ORA E. ROTH

husband and wife, each in their own right and as spous».qf_the other

(herein Mortgagor) and THE STATE BANK OF CAIRC, A Nebraska Banking Corporati

(herein Mortgagee).

Mortgagor is indebted to Mortgagee in the principal sum of § 16 ,6

evidenced by Mortgagors' note dated M

. 14 1M - "hir‘.]y N e "y el Bsle
PO ’_“.*.‘_“) ia_ B \ e rt T hWole + viQ ’

for payments of principal and interest, with the balance of the indebtedness
,l‘-ﬂ-‘:; . -
not sooner paid, due and payable on  Mmy 16, 1964

To secure the payment of the Lcte, with interest as provided therey:, tt
payment of all other sums, with interest advanced by ™

Oy HMortgagee to protect tne

security of this Mortgage, and the performance cf the covenants and

of the Mortgagor contained herein, Mortgagor does hereby purtqage ard COtivey t
Hortgagee the fo]]owmg property located 1n ~ Hall inty, MNe
west Helf of the Southeast Quarter (Wi
2f Section 16, Township 11 North, Range
12, West of the 6th P.M., Hall County
Nebraska
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Together with all buildings, improvements fixtures, streets, alie,s,
easements, rights, privileges and appurtenances located thereon or 1n anyw
ther‘eto, and the rents, issues and profits, reversions and rer 1inders *herecf
\: which, including replacements and 1dditions thereto, is hereby declared ¢
= of the real estate secured by the lien of th s Mortgage and all of the ¢ ree e
oy referred to herein as the "Property”.
-
u} Mortgagor further convenant: and agrees with Mortcagee, as fcllow:
Ny ' 1. Payment. To pay the indebtedness and the interest thercor as o
\\;- this Mortgage and the Note.
A 2. Mortgagor is the owner of the Property, has the right anc aut’ ri*,
aN\the Property, and warrants that the lien created hereby is a firce o
+ ~. the Property.
"l‘\
N\ 3. To pay when due all taxes, special assessments and all other ns

the Property and, upon written demand by Mortgagee, to add to the g

srn)y.'o»v'r re utred
under the Note secured hereby, such amount as may be sufficient to enabiv the Moty

to pay such taxes, ascessments or other charges as they become due.
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4. I~ the event the Property, or any part thereo?, shail be taken by sminent
domain, the Mortgagee is empowered to collect and receive all compensation which
may be paid for any property taken or for damages to property not taken, a
shall apply such compensation, at its option, efther to a reduction of the
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secured hereby or to repair and restore the property so damaged.

5. Mortgagee may, but shall have no obli
has agreed but fails to do, and Mortgagee may also d
protect the lien hereof. Mortgagor agrees to repay,
by the Mortgagee for the above purposes, and any sums so expended by the Mortgagee
shall be added to the indebtedness secured hereby and become subject to the lien
hereof. Mortgagee shall not incur any personal liability because of anything 1t

may do or omit to do hereunder.
6. Time is the essence hereof, and upon

by this Mortgage, the Mortgagee shall

Mortgager's default in any
/v agreement of this Mortgage, inciuding covenants to Pay when due the sums secured
be entitled, at its sole option and without

gation

02466

» 10 do any act which the Mortgagor
0 any act it deems necessary to
upon demand, any sums so expended

notice, to declare all sums secured by this Mortgage to be immediately due and
payable and may commence foreclosure of this Mortgage by judicial proceedings .

and, provided further, thut upon such default the Mortgagee, or a receis
appointed by a court, may at its option and without regard to the adequacv of the
possession of the Property and collect
issues and profits therefrom and apply them first to th

security, enter upon and take

operation of the Property and then upon the indeb
said rents, issues and profits being assigned to

for the payment of the indebtedness secured hereb

7. If all or any part of the property is sold or
written consent of the Mortgagee, Mortqagor may at 1ts sole option

¥

secured by this Mortgage to be immediately due and payable.

8. Any forebearance in exercising any right or

9. All remedies provided herein are distinct and cumulative to
affordec by law or equity, and may be exercised concurrently,

successively.
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11. A1l covenants anc¢ agreements of the Mg

and several.
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12.  Upon payment of all sume secured by this Mortgage,

IN WITNESS WHEREOF, Mortgagor has executed thig ™

wortgage

_May 19 83
STATE GF NEBRASKA, __Hall ~  County ss:
On this ¢4y day of _May » 19

Notary Public duly commissioned and qualified

Cloy E. Roth and Ora E. Roth, Husband and Wife

perscns whose names are subscribed to the foregoing
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for
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Salrd County, e '
v to me known ¢ Le the
instrument and dChnowledqe !

execution thereof to be their voluntary act and deed.

GENERAL ROTARY St of Nedresks
THOMAS A. EMERTON
Wy Comm. Exp. Moy 19, 1984
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2. The coverants anc agreements contained herein shall bind,

inure to, the respective successors and assigns of the Mortgagor

rtgagor and the “ortjaoes

Mortgacee
this Mortgage and shall execute ang deliver a satisfactory release tr
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transferred without the
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