
OPtil

mm PtAa fHwncwsHtP
Mortgagor whether o«v« or note. In CPnsicteraVion of HSim
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heroin callod tnc 
W® W/100-

- - - - - loaned to tai<3 Mbrl^^gcr, does nertgage
I o HOME FtJtfiAl. SAVI.4C!' AUJ tOAH Aa^tOLIATlOri, il-j i.u«.,coi.>oi •, und assiqns, the folto»inq 
doscrJbod reai estalu in MALL County. j*tinjaKo; PART OF Tl€ EAST HALF OF THE

SAID SECTION 12. A DISTANCE OF 228 FEET; RUNNING THENCE EAST PARALLEL TO THE NORTH ^CTIO^ 
LINE OF SAID SECTION 12. A DISTANCE OF die FEETj RUNNING THENCE NORTH ON THE SECTION LINf OF 
SAID SECTION 12. A DISTANCE OF 228 FEET TO THE POINT OF BEGINNING.

SUBJECT TO A PRICW MORTGAGE IN FAVOR OF HONE FEDERAL SAUirCS AND LOAN ASSIXIATION Of 
GRMO ISLAfC, IN THE ORIGINAL AWOUNT OF $800,000.00. RECORDED AS DOCUMENT | 82-00di72 
OF THE nORTGACE RECORDS OF HALL COUNTY, NEBRASKA

and all easements and appurtenances tc^etner with 311 Puiia.ngs, f rr^jro cements, fi.tures 
or appurtenances nou or hereafter erected thereon, . r-. i uo • n g all apparatus, eou.pme'.t, 
fixtures or articles, ufiether in single units or central i> controlled, used to supp < / 
fieat, gas, air-conditioning, water, light, power, ret . gerat lor, ventilation or ot--er 
services, and any other thing nou or hereafter therein or tnereon, *he turnisnirg o* 
which ty lessors to lessees for an unfurnished buMdmq s'm i ar to the one no- or here
after on said premises is customary or appropriate, including, Put rot lim.ted to, 'cree's 
window shades, storm doors and windows, carpeting and other floor coverings, screen doors' 
iwnings. Puilt-in d I sfiwasher s, stoves, refrigerators, a'O water heaters arfl all re-ewais 
-r replacements thereof (all of which are intended to be and are hereby declared to pe 3 
part of said real estate whether physically attacfied thereto or not.) The Association 
s hereby subrogated to the rights of all mortgagees, lienholders and owners paid ot* p, 
tf-e proceeds of tr^e loan hereby secured,
TC HAVl A.j to hold the said property, with said bu.lo.ngs, improvements, fixtures, 

uppurtenances, apparatus and equipment, urtc said Association, ,ts successors a^d assion

Mortgagor her-by covenants witn said Associat on, . ts success.-rs and assigns, *ha’ 
tortg^r is lawru ly seired of said premises, that they are free of encumbrancer ,ng 
that Mortgagor w,ti forever warrant and defend the title to said premises aqamst’t-e 
idwtui c I d i rrss all persons whomsoever'.
This MOTiC.Atit IS GiVtf TO SECURE: (i) The payment nf j Note Cx.n jted bv 

tc the Association bearing e/on gate here.i‘h ,n Tr. ? prin.: pal sum as set forth -jbe.r 
•<hi_h i4ote. nr.fc.Dc-*! enu interest, is payable m rontfil-, i ns ta I I mr*nts acc-''Ci' ’ to its 

^ m,aturity, unless sexjner paid, on the June

-- - - : The holder nereo. shall have the optiori r-., accelerate the maturity -t tTT’^e
♦or which this mortgage is given as security, at an, time after tn^ tnim .ar

tear after first giving tne undersigned or the then owner ,f the pref^-Tes d^Jr?:od here ' 
written notice three menths in advance of its i-tent tc do so. Ary pr«paym.-n^ , * 
ifincipal "t^ae u, virtue of the exercise of this option sna' be w i the ut'pret a.m(>r ♦ 
premium. (^) Any aCditicnal advances rr^Oe by the Ass-ca*.or to Mortcagor - ao r - ,

A',see i at i ' >r a’ ar T I «T. .uccessors in ^ifie, for any purpose, at the optior. ...» tr
^•>e -eiease and cancellation of this N^ortgage. but tt r» , m^, ,naH -h.s fArr-na-e 

'"T'nSfTY^ TI&S^a1« AND add.toonai .advances m a sum.'f

1 m, I 11 r.g the amciun t 
.n accordance w.th

be*o"*.‘ 
- -' e 

i r X c e s ■
~ ^OOI I a r s . jrryigtrd ttat r-, t- 
that shal I be secured 
covenants contained ,r »h.',

w»ie ■
:.a

f

ts

cerein contained s all be considered 
-nen advanced to otect trie security or 
' tirtcage.

Provided. I.evertfielesb, these presorts are up...r Tf,e t...|iowinq r,.,r d , ♦ , or • • *ra 
ne said Mortgagor IS a mertoer of said Asuoc iat ,on, has executed a note .

ssociat.on to reray sum of money, with .nterest, in pa,n<.n*s as set tort»- ir sa.d 
.oe and any and all additional advances, with interest, and has agreed t> an-e c,

Jv-Laws of said Association, and rules and regulation-, adcct.j ty 
lioa a of ut rectors; and aqreed and do hereby agree;
term^'Ay !k indebtedness hereby secured promptly and m full compiiar.e «.t- tne
ter^ of the aforesaid Promissory Note and any other notes or agreements for adc,». 
advances as prov ded herein and of this Mortgage and further agr'ees that ;,t t^^- sole opt,.-
0 T:r indebtedness nerety secured, or any port.Lr^ there-
W ^h^t renewed, and any portion of the premises herein described ma,
1 Ib?i!t The lien hereof without releasing or affect.»>g the ^erso»-a:
liability of the Mortgagor herein for the payrtHjnt of said indebtedness then re^.im.g
unpaid, and no’ change in the ownership of said premises shall release, reduce or ot^r-.s. 
attect any sucr, personal liability or the lien hereby created.
2. Unoers pned reserves »he right to prepay this note in .hole or ,n part on any 

lllr laTI . fHee yean iron the date hereof by the payment of an
» P'ep»v~"t .ee egua. in_ * ,an - . ^ - - - - - - - - - will! a prepaymeoT ?ee eouai in

.V '

'
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|>ll^ by ^ or |«t.r.l roaul.f.j.,. K.|«.p,i pr^.io p^ior to r«irri«y

“"• “'■ *" principal pliywts ""‘t
.K .** " «<•*•<»> to, and togotaai .itfi, tbr-.orthly ir.st«i iwnu provia«l lor

Proolsicr, Nolo j.,1 m, ,.tl«r notes or egreeoe^ lor

I M ‘^•° ^"=’ ''>« i'.oroteoness
tully pe.a. an aoou't aitlnatao b, o-tgegen to be suf^ciant to enable 

the^rtgago* to pay all taxes, assessmots (general >r spec al). rents and cith*,r 
stall lar charges against the above descriD«.i premises, a the same bocomi <jue. ,,uch 
advance payiwnts shall be paid each conth together with the monthly installments

Iddl!??^«l d '’’■""'‘"nr Note and any other notes or agrce-ents tor
t i ndrn*^ prov.ded herein in , single pav«tnt and shall not ha. nor de-ad
ta be, trust funds but nay be connrngled .,th other surf funds or the general fund., ct 
k>rtgagee, and no interest shall be payatle in respect thereof cb i • '

-oruerd to Mortgagee all bills -or Ll, assessU^: a-JS':":; Z ZZ^.T.nr'Z ' 
sard .d«nce paynents for the paynent of sa.d bills, idortgagee na,. trj ?Tne ti^
Its option, vatve, and after such waiver, reinstate any and all provliions of th,r ’ 

paragraph requiring such advance payments, by no^-ce to l^V>r tqagor in writing While\ucn
«^^e.y.:!tfand .e^ts arot:::::sr^^

4. If the total of the advance payments m.idr Py the ^Vjrtgaooi r.r,aii e*^eed tr-
Ktortgagee for taite.. ass^hment^y,, 

^ Mortgagee, shall be cred-ted by *he
n thrSnth! Mortgagor, or refunded to the Mor^gaqt.^
t-'n;, r t advance payments made by the ^\:^rtgagor shall not be suff.c.Jt^ '

Je dp;:re-nh:r:^:--g-r^^-ig—r:::u:ne:::::.
.:he:rbr::r"rt-ere- n:r:h:r?::;j^r;r:de^'rjni^-ig—^

.r.chsurh h:>4rr:rd:e!^rre:::;“
.V thi, peyeen, „,ay pe assessed tr the »ss,riatio„ n...y ... .-

.1 hand.cng del.nquent pay,r«,.,ts. 'ny hssot at.on ..r,.j p, oii.,a-,’i •, '

. ......... .. --o- -*>er trrn ter,-., da> o. th, ny.n,r „h ,es 7 h ^ / 'a : ■

;:o:-drn:;:^“' a.;’*"
b. To pay ary and all taxes, assessrt.ntu isivnera .• sriec ...|) rent- ,br-i -r tr

-r:r:n
::: y;«r;r" ’r/~'r'r^;rr! --t «>ne,s^:o ad."
( f rom^f i *" * ' improvements on Stiid premises insured .igainsr loss

r.;s'r:.ir ir*?^i.Ub..rio:.‘Tn jwbb^io V..
or policies contain any provision that could limit the insurance company’s liability
t'e IZ tToV '"' -"‘Ch policy 1^ written
te amxyunt of insurance to be provided shall be in an arrount suffioe^ to a't

.uch insurance, and all rygneys•sr:d:“:« jMh i:^;4:t':: °^’r- z i:: z
i'^tgage'^"^ Mortgagor upon demor-d, and shall be secured by tnis^ ""mrnMmmmm-
O. an, pablid i„„rdye-»nt or co^;e::^M!orp^el’"ingr"nnd^’rJqh%“;,'’""'*^‘'d
or ,n any ----------------. Mortgage, shall be^........ ed^:,' rZ:T,Zro\tZZ:::ZrZ.
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<md proMCut« in lt» own name In the action or prooeeclng^, or to mahe an^cc»5>^>«ls« orU0244S• any co«ip^>«i

3.

settlement in connection with such taking or d<M>agit* Ail such coi^ensat ion. auards, 
liitmages, rights of action and proceeds are hen.‘hy -is .»to !4>rtga<jee, «ho may, after 
deducting thetdrom all of Its expenses, including jttorney's fees, rplease any money so 
received by it or apply the same on any indebtedness secured hereby. Mortgagor agrees to 
execute such further assignments of any compensation, a«arus, damages and right-, of action 
jnd proceeds as Mortgagee may require.

10. That Mortgagor shall comply, at all times, with ail federal and state laws, all 
municipal ordinances and all rules and regulations of any governmental entity having 
jurisdiction over the premises, in«crar as said laws, ordinances, rules and regulations 
pertain in any way to the premises and their use.

I.. That the Mortgagee, and any persons authorized by Mortgagee, shall have the right 
tc enter and inspect the premises at all reasonable ti^es.

12. Mortgagor will not further mortgage cr encui^er the pre^ ses, or assign, or 
attempt to assign, the rents, or any part thereof, frew said pfemi?,es. Mortgagor m i ! 
not, except where the lessee is in default thereunder, terminate or consent to the -acei- 
I at ion or surrender of any lease of the premises, or any part thereof, now existing or 
hereafter made, or modify any such lease so as to • h r lyr, the une>pired term thereof or
sc as tc decrease the amount of rents payable tro'c,-j. .or accop* payrw>n*s cf »~.y 
installments of rent to become due »jnder such iedses »or a period of ffore one irontn
>n advance. Mortgagor will not execute any lease o’ ar , ;,_,rtion ot the premises exeept 
tor actual occupancy by the lessee thereunder, will it oil tir-^s promptly and taithtyiiy 
perform, cr cause to be performed, all of the covenant^, c-nditionu and agr«-en^r,ts 
contained ‘n all leases of the premises now or hereafter e»istinq, on t^e part of fr-e 
lessor thereunder to be Kept and performed; all leases upon the mortgaged premises shall 
be in form and substance satisfactory to '’Virtgagee and, a* the option o* ’•t'fqaoee, sha i ■ 
bo assigned to Ntortgagee.

13. In the event that Mortgagor makes an assignment tor the benefit ot creC tors a 
receiver is appoirited for the Mortgagor or for all or any part of the premi ,es, cr ■* 
iVjrtgagor files a petition or institutes proceedings ir. banxruptcv cr is ad ud^:ated a 
bankrupt under any state law tor the relief of debtor .r under the bankruptcy . aws
ot the united States, or if any of the foregoing shall happen To any co-m,iker c- gujrantcr 
of the promissory note secured hereby, then, or at an, time thereafter, tr.e -noi- f ♦he 
aforesaid indebtedness and ai other sums secured b, m i mortrgaige and an, other seurin: 
agreement given in connection with this loan snal I bevor'4* due and payable a"* once at the 
option ot the Mortgagee and Mortgagee sh< I be entitled to declare this mortoage to be in
default. The acceptance of one or more payments the indebtedness or an, su<^ -ecureo
by this mortgage rnade by anyone other than the Mcirtgiqor prior to confirmation of fore
closure sale shall not constitute Mortgagee’s waivon of its right to acce'erate the 
maturity ot ♦he aforesaid indebtedness and all other sui.m secured herebv.

14. go remedy conferred upon or reserved to f-Vortgagee m this mortgage or ary other
securing agrt-emryn* is intended to be exclusive of an, cttier remedy or reryvJ es (and eacr 
and every suCh remedy shall be cumulative, and shall be s add'tiun to every (the- remed, 
:jiven her*-unaer, or now or hereafter) existing, at I j«, in egu. ty or by s*arute. je i a.
or omission ot l-tortgagee to exercise any right or power accruing ».pon any default
impair any such right or power, or shall be construed t. be a waiver of .jf y suC? de^aui*.
an acq.jiescence therein; and every power and rerr<‘d, given by this martgagi? to •n,.-
Mortgagee may be exercised from time to time as ofte-r a', pe deemed expeCien* ♦ 
f-V^rtgagee.

lb. f-t: tqagc'r will Keerj adequate records and b^*..,' j* account i-- ac i ci'cr ■ t' 
generally accepted accounting principles and will deliver ♦<;, *Var tgugee, * tn.- 4'; day, 
after the ciose of each of f4ortgagor*s fiscal years an i ten i jed stater^fit ,“r*i<ieo by 
an officer of Mortgagor showing all items of income and expense for the mor*guge1 r'oper*., 
setting forth in each case, in comparative form, tigures ror the precedir ; year. ’'r*,..'/-' 
out the term ot this mortgage. Mortgagor, with reasonable promptness, w i i l’ deiive' *c 
i-ortgagee Sucti ether intormation with respect to trie mc,r t qaqed premises as I4i_rtqj.,e may 
reasonabi, request from time to time. All finartiji ,tater«n«s snaM be .prepared',- 
Kcordancc witr, generally accepted accounting practice md snail be aeli v'r..-; i- d_,: :

iow If sa.d Mortgagor shall pay or cause to be .nd said sums - t rTv>ne, o- d.e a'
1 forth in said Note and in this instrument, and uf.v additional atjvjnfes m/KJe, * ’h 
interest, as herein provided, and shall also have paid all other i ndeb tednes.. secured b.
This Mortgage and shall have faithfully and fully kep* ana performed each and alt of the 
,Ovenants and agreements herein co-^tained or contained m said ffote ^ any other te: c 
agreements for additional advances, then this conveyance shall be null and void, tr.erw 
it shall remain in full force and effect.

If default shall be made in any payment due on said t^cte or this instrument cr o-' 
any other notes or agreements for additional advance.,; or in keeping the improv -ments 
said premises insured as aforesaid, with loss, if any, payable to said Association, or i- 
payment of taxes or assessments of any nature upon said premises or this Mortgage or 
indebtedness secured thereby, before the same become delinquent, if provision for advance 
payment has not been made as described above, or in the event that the requirer«nt for 
advance payments is waived; or In the event that Mortgagor fails to conform to and comply 
with or should otherwise breach any of the conditions, ovenants or agrer^ments contained 
in this Mortgage, or the Note which it secures, or any other notes or agreements for

m::r^
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•jdditiori«l advance:*, or In the evant the Mortgagor c^lvMitd sell, either outri^t, by land 
contract, by lease purchase agreernonts, or otherwise, ui title thereto should cthr.Twise 
Ntcome vested In persons other than the it>rtgagor; IheM the whole »ndebt<?dne'.s he'epy 
v-tured shall thereupon or at any tine thereafter, Jt ihv of th • Association, become
i'Twdiately due ar»d collectible witnou-. further nt>tice and thi*^ Ntortqage nay tner be fore
closed to recover the same, with intercut thereon, jt 19 % amrall reasonai)le costs
hsd expenses of suit, including abstracting or title .ejrt.h fees. Acceptance tv ^Ajrtyagee 
t*f one or more installment payments on thn indc‘l>f»'ij^*vs •.-cur-.d herchy subsequent t*) any 
sale or change in ownership or possession of said real e- faro, any part trtertof, as 
above provided, as tc »hich "ortgageo has not qranffo wrirten ccfisent, shiii ^ t 
cor.stitute a waiver of f-tort lageo's option to accel< me whole t nejes todness tereby
secured, which option may be e*erciseo b, fA-rtgagee at on, Jimt. de»ay or cwiss^on a* 
-r.rtgaqee to eKcrcise any nqf.t or option accf ijinq up -n my clefuuif ^m.ai i o»H>air ar-y s^m. 
right or option, or sncM pc <:or>strueo f be a wj.er of my ^ach Je’a^lt, -,,r ar d-.qu i es. c'ce 
*rerein; and every option and remedy gi^ren ty thi<- '*101 t j.i je to the *1 >r tqjc.ve '•^ay Pt- ^ed
' r iff. time to time as often as may te den'r^'J •.;<p<*dioi 1 ■(, ^V.'f 1-jaq*jc.

f'rovided further that in the event of def..ull i-• tso pcrrorrafiuc of any of *ht terms 
und conditions of this Mortqage, Ihe Note jr-ccred t , thi , or any cthtr notes t< '
additional advances, on the part of The 'Aurtgagor , the »* u soc i at 1 on shall be er,t''ici to 
'rrrvidiate possession of the premises above- described, ruge^her .itr all the re-t , re/er-ues 
I >d inotwne, includiruj any land contract noyment-.. Uut ifu* ’«• >f t ij,j <.>r j<ry otsf ' .''>c orr«S o*
any type whatsoever, to De derived therefrom, an<j said As.ociatom m.iy , in it-, discretion, 
use the rents so far as it deems nr ,essary for the purpose of making repairs upc>'’ the 
premises, and tor the payrronts of insurance piemium,, t,i*es and assessments upor^ said 
premises, and for necessary expenses incurred in renting said premises and rol lecting rc''*s 
‘hy.retrom, and to apply on said note and notes and jg»eerrc>nts tor future advances , .,ntii 
tf'C indebtedness secured is fully naid; Put said As -oc i .>t it n shall 1 n no case Pc liable * or 
the failure to procure tenants, t collect rents, or f.,. prcscctte action:, to recovc' 
possession of said premises.

Executed tn 12th (J. y of

Brummufid, a^,^^neval p>artner

i/oecks, a general partner

bert D. THea^lipeyer, a general partner^Oglbert D. Thea^eyer, 

No,

(’'ichael L. Neubert, a general partner

:TATt OF Ntrti’ASnA )
! S'-.;

C->J.JTy of 'lALL

On th-s__12th-MAY ’ui-v ''01.1 I.
county, pe'sona' ly came the above named CA11 f, Rf?i iprym IMH

v:-d

,,r S and are
••a I d Tn~s t r uhier. t arid The Oiecution thy".* ♦ their'e .if, t j

V * r- r a I 
if .

.u' wfl- 
X ’ OW I t'd it 

■ frd d<-t- ‘ .

WITlftSi my hand and Nofariyl Seal, da—j-'d y. jr

g^gwSLVzrjuiw
■y commiission expir^-s on the 3 0

4"d y> jr ; • il ,,,. »f ♦^t.-r./ ^

day e'l <2_______ . 'St5

mna




