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—M DARTNERSHIP herein called the
Hortgagor whether one or more, in consideration of EIGHTY THOUSAND AND NO/100--<=<=cecacene-
cessmsscsassans s senssesenesnanselOl lars loaned to c3id Mortgagor, does mortgage
1o HOME FEUERAL SAVIAGS ALL LOAN ASSOCTATION, ity wuccus.or and essigns, the fol lowing
described real estate in HALL County, liwbrasss: PART OF THE EAST HALF OF THE
NORTHEAST QUARTER (E4NEL) OF SECTTON TWELVE (12), IN TOWNSHIP ELEVEN (11) NORTH, RANGE
TEN (10) WEST G THE 6TH P.M., MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE SECTION LINE, SAID POINT BEING 200 FEET SOUTH OF THE NORTHEAST CORNER OF SAID
SECTION 12, RUNNTNG THENCE WEST AND PARALLEL TO THE NORTM SECTION LINE OF SAID SECTION
12, A DISTANCE OF 418 FEET; RUNNING THENCE SOUTH PARALLEL 7O THE EAST SECTION LINE OF
SAID SECTION 12, A DISTANCE OF 228 FEET; RUNNING THENCE EAST PRRALLEL TO THE NORTH SECTIO
LINE OF SATD SECTION 12, A DISTANCE OF 418 FEET; RUNNING THENCE NORTH ON THE SECTION L1 OF
SAID SECTION 12, A DISTANCE OF 228 FEET TO THE POINT OF BEGINNING.

SUBJECT TO A PRIOR MORTGAGE IN FAVOR OF HOME FEDERAL SAVINCS AND LOAN ASSOCIATION OF
GRAND ISLAND, IN THE ORIGINAL AMOUNT OF $800,000.00, RECORDED AS DOCUMENT # 82-004172
OF THE MORTGAGE RECORDS OF MALL COUNTY, NEBRASKA

and all easements and appurtenances togetner with ali buildings, tmprovements, fixtyres

“rf appurtenances now Or hercatter erectec thereon, inoluding all apparatus, equ pment,
tixtyres or articles, whether in sinale units or centraliy control led, used *o syl !y

heat, gas, air°fﬁ‘0iYiOﬁihg, water, light, puwer, retr ieration, ventilation or other
services, and any other 7niw; NOw Or herea‘ter therein or thereon, *'he furnishing ’

which by lessors to lessees for an unturnished building sim |ar to the one nuw or here-
atter on said premises is Customary or appropriate, includ N3, but not limiteg to, «cree-s,
wingow shades, storm doors and wWingows , carpeting ang outher ftloor cover ngs, screen d4oors,

wnings, dbuiit-in dishwashers, stoves, retrigerators, and water heaters ard all rercwa s
r replacements thereof (21! ot which are intended to be and are hereby deciared *tc be 3
part ot said reai estate whether physically attached thereto or not.) The Ass cration

'S hereby subrogatec to the rights of all mortgagees, |ienhotders and owners paid ot¢ b,
e proceeds of the loan hereby secured.

TC HAVL AND TO HOLD the said property, with said tuildings, improvements, tintures,
ifpurtenances, apparatus andg equipment, urto said Association, i1s SuCCessors asd assiaqr i
torever,

Mortgagor heraby covenants witn said Associat Ofn, 115 sucCessurs and assigns, *ha®
ortgagor is lawtu |y seized ot said premises, that they are free of encumbrances, and

that Mor?gagor w il forever warrant and detend the title T3 said premises aqainst tra
'awtul claims ot ail per=ons whomsocever .

TH!'S MOPTGAGE 1S GIVEN T0 SECURE: (1) Thne payment nt o Note exncuted by W it ax
the Association bearing vvian date hurewi*h n 113 princ pal sum a¢ set 4ort 3t .?
“«hilh iiote, nritc.pel enu interest, is pavable in roath|

.

v 1N8tal {mante ':Ci re to 1t
. . . . 1
Terms, with a tinal maturity, unless sooner paid, on the I1st 44y o une
. . e 7 it ki s *'
I3 The holder nerec. shall have the optiun 1L accelerate the matyrity t the T
tor which tnis mortgage is given as security, at any time atter the ir 3
vear atter tirst giving the undersigned or the then owner t the premises descrized here
written notice tnree mcnths in advance of tts intent to do sc.  Ary prepaymant ¢
prinCipal made o, virtue of the exercise of this option gha! be without prepaymer *
premium, () Any acdditicnal advances made by the Ass .cra* on 1¢ Mor tcagor, «r Mor*-aaor’
UCCSS0Ors in ‘i?[,‘w. tor any purpose, at the optior t tr Aggociatior , At an, timg net
he release and cancellation of this Mortgage, but at r time whail Mor cga e ¢
advances on account of saig ﬁr}guna note aﬁc ) Woadg t nal 3 / i
LeD = e, ' > ¢ LN b LORS} al ICvance: N a %Jymr Ve LS ?
¢+ EIGHTY THOUSAND AND NU/&OD ..... i ol lar . e ee e .
— ~ — o e & ad s b viGed( i 1
ferein contained s all be considered a. brmiting the amount that shall pe >@Cyred heret,
when advanced 10 pootect the Security or .n accordance w:'th (ovenants centained ir o
“ortcage.
Provideag, thevertheless, these preserts are upuh The ¢t wing 31 tiory r3t whe
'he said Mortgagor is a memper of saic Association, has executed a rote i+ arit.rg e 3
fssociation to reray sum of money, with interest, in payren®s as cet torte i sad
Ote, and any and all adgditional advanceu, witt interest, ard hac agreeg to abiiYe ., Tt
onstitution and dy-Laws of said Association, and ruies g reguiatior 33CE ¢ d Ly t

ward of uvirectors; and agreed and do hereby agree:

. To pay *ne indebtedness hereby secured promptly ang in tull compliarce w:t" the
terms of the atoresaid Promissory Note and any other notes or egreements for adgdit: ‘nal
cdvances as prov ded herein and of this Mortgage and furtner agrees that at +he ool op?t
vt Mortgagee trne time of payment of the indebtedness herety secured, or any portiun there-
*f. may Le extended or renewed, and any portion ot the premises herein gescribed may,
annOut notice, ve released from the lien hereot w:thout releasing or attecting the persoral
ltability of tne Mortgagor herein for the payment ot said indebtedness then remeir i ng
unpaid, and nc' change in the ownership of said premises shall release, reduce or Otherwi s
attect any such personal liability or the lien hereby created.

<. Unders gned reserves the right to prepay this note in whole or in part on Iy
‘nstaliment payment da‘e prior to _three vyears from the date herect by the payment ot all
accrued interest to the date of such prepayment together with a prepayment fee equal in
amount to 180 days interest on the amount so prepaid, and it prepaid atter such date there
shali be no prepayment fee. The prepayment fee so Charged shall not exceed the maximum
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sl lowed by law or federal regulation. Priacipal amounts prepaid prior 1o maturity must
be in amounts equal to one or more Subsuquent principal payments,

. That in addition 10, and together «ith, the ronthly instaliments provided for
under the terms of the aforesaid Promisscry Note and my other notes or agreements for
additional advances as provided herei- Morigagor wil! pay as an advance payment to
“ortgagee on the first day of each month until said Note and the total indebtedness
secured hereby is fully paid, an amou-t e:timated by “orfjagee to be sutficient to enable
The Mortgagee to pay all taxes, assessments (general or spec. al), rents, and other
similar charges against the above described premises, a. the same become due. Luch
ddvance payments shall be paid each month 'ogether with the monthiy instaliments providec
for under the terms of said Promissory Nute and any other notes or agreements for
additional advances as proviced herein in a single payment and shall not be, nor deemed
'u be, trust funds but may be commingled with other such funds or the general fungs ot the
durtgagee, and no interest shall be payatie in respect thereot. Mortgagor shall prompti,
forwarg to Mortgagee all bills ¢or taxes, assessments and rents and Mortgagee will yse
said advance payments for the payment of said bills, Vortgagee may, from time to time,
at its option, ~aive, and after such waiver, rein.tate any and all proviszions of ths
peragraph requiring such advarce payments, by, no‘*.ce to Mor tqagor in writing. wWhile sych
s3iver is in ettect, Mortgagor shall Pay ail taxe:, auvses.ments ang rents as otherwise
prov.dec hereinafter,

4. It the total of the advance payments made by the Mortgaaqor whall exceed the
arcunt of payments actually made by the Mortgagee for taxes, ascessments or rents, ac the
-a5¢ may be, such excess, at *he option of the Mortgagee, shall be credited by
“ortgagee on subsequent payments to be made by the Mortgagor, or retunded to the Mor*gagor.
I't, however, the monthily advance payments made by the Mortgaqgor shall not be su
'o pay such taxes, assessments and rents, as the case may Le, when the same shall Lecome
Jue and payabie, then the Mortgagor sha!l pay to the Mortgagee any amount recessa , to mare
¢ the cdeticiency, on or betcre the date when payment ot syuch taxes, assessments or rentsg
shaill be due., |t at any time the Mortgagor shall *anger to the Mortgagee, in accordance
witn the provisions of the Hote secured hereby, fuil payment of the entire indebtedness
represented thereby, the Mortgagee shall, .n computing the amount of such indeb tedness,
(fedit to the account ot the Mortgagor ary ~redit balancs acCumulated under the alove
paragraph. I+ there shail be a detault under any of the provisions ot thie Mor+,

*he

"\\'-t"'

resulting in a public sale ot the premises covered hereby or it the Mortqagee acquires the
(roperty otherwise atter detault, the Mortgagee shall apply in such manner as Mortoagee
shall determine the balance of advance Dayments ther remeining 1n the fyndge accumulateg

Jnger the acove paragraph, as a credit agrinst the indebtedness SeCJdred hereby .

o I8 That in the event any ot the mor*niy advarnce payments provided hereir or maintr|y
instaliments provided for under the terms .f said Frumibuur, NOte und any other nctec or
reements ftor additional advances have Not been made by the ten*h da, ot the mor o
wfich such payment was due, a late charge O* up to ten (1U) percent of *the ame t ¢t sa'd
ronthly payment may pe assessed by the Assuciation tu Lover the extra expesise vl yasdg

handiing delinguent payments, "he Assoc ation shayt| n,,s e Glil v Joted ¢ 3Tt
MLty payment made atter the ten*n day of the monith ynjeo:, IS monthiy rayren?t ol |
ve o accompanied by the full amcunt of the late char 34,5 ¢ 1 by the & 3t on a3
yTovidegd heren,

t. To pay ary and all taxes, assessronts Laenero pPeEC I ), rents and otter < m 3T
harges levied and assessed against the premise., tnisg Wrtgage, or indebtedness hereby
:¢cured, betore they become celirguent, for wh' ¢h provisione N3s 1ot Leer made hereinbetore
¢nd in detault thereot the Mortgagee may pay tne s5ame, nc all moneys $oO advarnced wi tr
tnterest at A 19 = trom the 3ate of sucth paymert iall pe regard by Mortgagor upon

vemand, and shall be secured by this Mor tgage.
7. That Mortgagor will keep the improvements on scid premises insyred .

0y SR c
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(trom tire, lightning and other hazards incluyded in the starndard extended coverage endorse-
ment plus $100@ insurance where required by mortgagee) in an amount not less trhan the

JI'pard balance ot the indebtedness secured hereby, with loss, it any, payadble to sa
kusouciation, in a tompany or companies acceptable tc the Association; and should suc

= Y o

Su PO ICy
Or policies contain any provision that could limit the insurance company's liatility t¢
w2y the amount of any loss or damage up to *he tull amount for which policy ic written,
Tne amount of insurance to be provided shall be in an amount sutficiernt to, at all times,
tully protect tne Association. |f Mortgagor tails to procure or maintain such insurance
‘N The manner specified herein, the Association may, at its option, procure and pay tor

-sCh insurance, and all moneys SO advanced with interest ot 18 f ftrom the date o+
~uCh payment shall pe repaid by Mortgagor upon demand, and <hal | be secured by this
Hor tgage.

6. Tnat the Mortgagor will keep the buildings upon said premises in go0d repair, and
“ither commit nor permit wacte upon said land, nor sutter the same premises to be used
for any untawtul purpose. Mortgagor further agrees that without the written -onsent of
Home Federal Savings and Loan no buildings or additions to existing buildings shall pe
crected and all parking and landscaped areas shall pe satistactor.ly maintagines.

9. That in the event the premises or any part tThereouf! be taken or ¢3maqed by reason
vt any public improvement or condemnation procee€dings, or under right ot eminent domain,
©r in any other manner, Mortgagee shall be entitled ot 1ts option to commence, appear in,
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and prosecute in ifs own name in the action Or pro.eccings, or to make any o
settlement in connection with such taking or demage. Ail such compensation, awards,
damages, rights of action and proceeds are hereby s ign.d to Mortgagee, «ho may, after
deducting therdrom all of its expenses, including uttorney's fees, release any money so
received by it or apply the same on any indebtedness securvd hereby, Mor tgagor agrees to
execute such further assignments of any compensation, awarcs, damages and rights of action
and proceeds as Mortgagee may require.

10. That Murtgagor shall comply, at all times, with all federal andg state laws, all
municipal ordinances and all rules and reguiations of any governmentai entity having
jurisdiction over the premises, inccrar as s53id laws, ordinances, rules ang requlations
pertain in any way to the premises and their use.

. That the Mortgagee, and any persons authorized by Mortgagee, shall have the right
tC enter and inspect the premises at all reasonable times,

lZ. Mortgagor will not turther mortgage cr encumber the pre~'ses, or assign, or
atempt to assign, the rents, or any part thereot, trom said premises. Mortgagor will
not, except where the lessee is in default thereunder, terminate or consent 1o the -~ancel-
lation or surrender of any lease ot the premises, or any part thereot, now existing cr
nereatter made, or modify any such lease 50 as to <horter the ynexpired term thereot or

O as tc decrease the amount of rents payavle trerc .~3c , or accep* paymen*s of any
nstaliments of rent to become due under such ieases tur 4 period Of more *han one montt
'n advance. Mortgagor will not execute any lease o* a, [ urtion Ot the premices excep?
tor actual occupancy by the lessee thereunder, will it all *imes promptiy angd tairthtyily
pertform, or cause to be pertormed, all of the covenants, cinditions and agreements

contained in all leases of the premises now Of hercatter eaisting, on the part of tre
lessor thereunder to be kept and performed; all leases upor the mortgaged premises shall
te in form angd substance satisfactory 1o Mortgagee and, a* the aoptior t Mor tgages >ha

o J .
e assigned to Mortgagee.

I3. in the event that MOrtgagor makes an assignment (or the venetit of Crec t rs,
receiver is appointed tor the Mortgagor or tor all or ary part of the premi es, or ¢
dortgagor tiles a petition or institutes proceedings 1r bankruptcy or ad uwdicated a
bankrupt under any state law tor the reliet of debtor. .r under the bankruptcy e

t the United States, or it any of the toregoing shail nhappen to any co-maker ©r quarantcr
ot the promissory note secured hereby, then, or at arn, time thereatter, the whol: £ *he
atforesaid indebtedness and al other sums securec bLy tt mortgaqge and any other secyri

agreement given in connection with this loan shall tecore due and payablie a* once at the
Jption ot the Mortgagee and Mortgagee sh. | be entitied to declare this mortaage *o be ir
Jetault. The acceptance ot one or more payments un the ndebtedness or any Sums cecyred
bv this mortgage made by anyone other than the Mortgaqor prior 1 contirmation -4 $5re-
closure sale shall not constitute Mortgagee's waiver ot ite right to acceierate the
maturity ot *he atoresaid indebtedness and all other suie secured herebv.

14, w0 remedy conterred upon or reserved to Mortgagee in this mortgage or ary other

»ecuring agreemant i5 intended to be exclusive of any, othter remedy oOr rermed es (ard eac!
and every such remady shall be cumulative, ard shall Le addttion to every ther remed,
Jiven nereynger, or now or hereatfter) existing, at 3w, 'n equ:ty Of by sta‘ute. ' ie i ay

or omission ot Mortgagee ft0 exercise any right Or power accruing upon any de‘aglt - a
Impair any such right or power, or shall be construed t. be a wa. ver of ary suct! defayul*,
Or an acquiescence therein; and every power and remedy o iven

lortgagee may be exercised from time to time as ctter a may
Mor tgagee.

3 thn wr}x‘? ~ 16 . ‘0
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IS. Mortgager will keep adequate records and bLuos t account in ac 130wt
Jenerally eccepted accounting principles and wili deliver * Mortaagee, w th.~ 4% day
atter the ciose of each of Mortgagor's fiscal years an terized 5tatement artidied by

an otficer ot Mortgagor showing all items of income and expense tor the mor to ed rrocer

setting forth in each case, in comparative torm, tigures tor the precedir ; year. “*r

Cut the term ot this mortgage, Mortgagor, with reasonable promptness, wi !l gel i ver *
MOrtgagee such cther intormation with respect to the martjaged premises as Mort ja m3y
reasonabl, request from time to time. All tinarncial “taterents shall b regar
(Orgarce with generally accepted accounting practice 373 shall be deliveros i ¢
{Um 1t 53.0 Mortgagor shall pay or cause 10 be , 312 said sume ¢ mone, w er J.e 4
<1 torth in sa:d Note and in thic instrument, ang oty additional advances mage, w.*h
'nterest, ac herein provided, and shail also have patd all other ingdel tegne: selured by
This Mortgage and shall have taithfully and tully kep* ana pertfcrmed each and all of tre
-Oovenants and agreements herein contained or contained in 53id Note r any Cther r tes
agreements tor accitional advances, then this conveyance shall be null and void, ctherw

it shall remain in fuli torce and effect.

It detault shall be made in any payment due on waid Note or this instrument cr or
any other notes or agreements tor additional advance.; or in keeping the improv ‘ments or
5aid premises insured as atoresaid, with loss, it any, payable to said Association; or
rayment of taxes or assessments ot any nature upon said premises or this Mortgage or
‘ndebtedness secured ‘hereby, betore the same become delinquent, if provision tor advance
peyment has not been made as described above, or in the event that the requirement f{or
advance payments is waived; or in the event that Mortgagor tails to contorm to and comply
with or should otherwise breach any of the conditions, ovenants or agrerments contained
'n This Mortgage, or the Note which it secures, or any nther notes or agreements for
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additional advances, or in the event the Mortgagor should sell, eitner outright, by land
cuntract, by lease purchase agreements, ur otherwive, or title thereto should otherwise

DL Ome ves?ed in persons othor than the 'rtgagor; then the whole indebtedness hereby
wocured shall thereupon or at any time thervaetter, at T vption ot the Asyociation, become
inmgdiately due and collectible withou' further notice and this Mortgage may ther be fore-
closed 10 recover the same, with interc.t thereon, ot 19 % and all reasonable costs

ond expenses of suit, including abstracting or title ‘earch foes. Acceptance by Mor tgagee

ot one or more instaliment payments on the indobtednos viureg hereby subuequert tn any
sale or charge in ownership or possession of “3id reel e tate, or any part thereot, as
ouove provided, as tc which mortgagee has 70t granted 1. written consent, shall not

constitute a waiver of Mortgagee's option 10 accelerate 1he whnle indestodness tereby

secured, which option may be exercised Ly Murtgagee at gy time. O Jelay or ormisyion \
‘rtgagee to exercise any rignt or option accruing upon any gefeult shai mHBir Any
right or option, or shell be cunstrued ' e a wa' ver T oany sgch getault, or a LUl E ‘
‘rerein; and every option and remedy qiven by thic %ot tage 1o the 'A rtgacee may be exef
troen Time 10 Time 3% Ootten AL may te deorod cepodien Yor Ygag .

Provided further that in the event ot geteult ir the pertormance 2t any of the terr
Q3 conditions of this -"k':r?(;dgt.', the NGte secured iy h Yor ! 3338 f o Aaly ther nutes

cgitional advances, on the part of the Mortgagor, the Ay ,.,A‘l;, shatll be ent:'led to *he

r"reo|a?¢ possession Ot the premises above described, *ugether with alli the rent, reseryec
i &r‘nwne, including any land contract payments duc the hortaaor or any the f me ¢
1y type -ha?,\,&,nr' 10 pe derived tt erefrom, ard -ai1d Ass 1aton may, | (1 J15Cret £y .
w5€ the rents s0 far as it Geems ne .essary for the purpose of mak ng repairs upon the
‘.run,&se«,' ang ¢‘or the payments of [ nourance premium, , taxes and assessments Lpon waid
premises, ang for necessary expenses incurred in renting said premises ang callecting ren®
theretrom, and 10 apply on <aid note and rnotes and ayreements ftor future advar es, unt
the indebtedness secured is fully naid; but s8id Aswociatun shall in no case ‘e iiabie ¢ r
the tailure to procure terants, to collect rents, or tu prosecite a~*inn, % recover
possession of said premises,

txécuted tnis 12¢h y of "

e

yer, a general partner

Michael L. Neubert, a general partner

Un th's 12th d
Ounty, persona’ly came the above named CAll *‘_BRme LAR1£ HDE[SS DE BEHI
d.
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WITHESS my hand and Notarial Seal » The

'y commission expires on the QO day ot
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