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MORTGAG

THIS MORTGAGE, made and executed this 13th deyof May yA.D.19¢3 |
by and between
Patrick D. Polk and Darlene Polk, husband and wife, jointly and

each in their own right,

of the County of  Hall » and State of Nebraska, hereinafter called the Mortgagor, and
First Federal Savings and Loan Associat ion of Lincoln

a corporation organized and existing under the laws of The United States of America
hereinafter called the Mortgagee,

WITNESSETH : That Mortgagor, for and in consideration of the sum of Forty Four Thousand Nine Hundred
and 00/100 Dollars (§  44900.00). paid by Mortgagee, the receipt of
which is hereby acknowledged, has Granted and Sold and by these presents does Grant, Bargain, Sell,
Assign, Convey and Confirm unto the Mortgagee, its successors and assigns, forever, the following-
described property, situated in the County of Hall , and State of Nebraska, to wit:

Lot Ten (10), in Block Twelve (12), in Parkhill Third
Subdivision, an Addition to the Citv of Grand Island,
Hall County, Nebraska.

of the Sixth Principal Meridian, containing in all city property .
together with the appurtenances thereto belonging and all fixtures now or hereafter attached thereto or
used in connection with the premises herein described and in addition thereto the following-described
household appliances, which are. and shall be deemed to be, fixtures and a part of the realty, and are a
portion of the security for the indebtedness herein mentioned :
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To HAVE AND To HoLb the same unto the Mortgagee, as herein provided. Mortgagor represents to,
and covenants with, the Mortgagee, that the Mortgagor has good right to sell and convey said premises;
that they are free from encumbrance, except as hereinotherwise recited ; that the Mortgagor will warrant
and defend the same against the lawful claims of all persons whomsoever. Mortgagor hereby relinquishes
all rights of homestead, all marital rights, either in law or in equity, and all other contingent interests of
the Mortgagor in and to the above-described premises.

PROVIDED ALWAYS, and these presents are executed and delivered upon the following conditions, to
wit:

Mortgagor agrees to pay to the Mortgagee, or order, the aforesaid principal sum with interest from date
at the rate of Eleven and one half per centum {) sof) per annum on the unpaid balance until paid.
The said principal and interest shall be payable at the office of Figs f“’ﬁ':écs“{{gﬁ'of T T
in Lincoln, Nebraska , or at such other place as t er‘m ero am note may designate in
writing delivered or mailed to the Mortgagor, in monthly installments of FgghBU"d red Forty Four and
Dollars (§  444.65 ), commencing on the first day of July , 1983 and continuing on
the first day of each month thereafter until said note is fully paid, except that, if not sooner paid, the final
paym.ent of principal and interest shali be due and payable on the first day of June ,» 2013

call
according to the terms of a certain promisso 'y note of even date herewith executed by t}

e said Mortgago
The Mortgagor further agrees

1. He will pay the indebtedness, as hereinbe fore provided.  Privilege is reserved to prepay at am
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
instaliment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due date, need not be credited unti
the next following installment due date or thirty days after such prepayment. whichever 1 earlier

2. Together with, and in addition to, the monthly payments of principal and interest payvable under
the terms of the note secured hereby, Mortgagor will pay to Mortgagee, as trustee, (under the
trust as hereinafter stated) on the first day of each month until said note is fully paid :

(a) A sum equal to the ground rents, if any, next due, plus the premiums th
and payable on policies of fire and other hazard msurance coverin
plus taxes and assessments next due on the mortgaged property (a
gagee, and of which the Mortgagor i1s notificd) less all sums already paid therefor divided by
the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes and assessments wil] become delinquent, such sums to be held by Mortgages
In trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subpar
note secured hereby, shall be pard in a single payment e
ing items in the order stated :

terms of this

at will next become due
£ the mortgaged property,
Il as estimated by the Mort-

agraph (a) and those payvable o), the
ach month, to be applied to the follow -

(1) ground rents, taxes, assessments, fire and othe
(11) interest on the note secured hereby ; and
(111) amortization of the principal of said note.

Any deficienc - in the amount of any such aggregate monthlv payment shall, unless made good
by the Mortgagor prior to the due date of the next such payment, constitute an event of defayt
under this mortgage. At Mortgagee's aption, Mortgagor will pay a
ing four per centum (4 ) of any installment when paid more than fifteen (1) davs after the
due date thereof to cover the extra expenseanvolved in handhing dehnquent payments, but such
“late charge” shall not be payable out of the procecds of any sale made to satisfy the indehted-
ness secured hereby, unless such proceeds are suthicient to di- “harge the entire indebtedne ss and
all proper costs and expenses secured thereby.

r hazard insurance premiums

“late charge™ not exceed-

3. If the total of the payments made by the Mortgagor unde
exceed the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes and
assessments or insurance premiums, as the case may be, such excess shall be eredited by the Mortgag
on subsequent payments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee,
shall be refunded to Mortgagor. If, however, such monthly payme
items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee, as
trustee, any amount necessary to make up the deficiency within thirty (30) days after written notice from
the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If &t anyv time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the 1te secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall
in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balan.
accumulated under the provisions of (@) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this mortga, ¢ resulting in a public sale of the premises covered hereby, or if the
Mortgagee acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the
amount then remaining to credit the Mortgagor under (a) of paragraph 2 preceding, as a credit on the
interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4. The lien of this instrument shall remain in fuli force and effect during any postponement or exten-
sion of the time of payment of the ndebtedness or any part thereof secured hereby.

r (a) of paragraph 2 preceding <hall

nts shall not be sufficient to pay such

5. He will pay all ground rents, taxes, assessments, water rates, and other governmental or munict-
pal charges, fines, or impositions, levied upon said premises and that he will pay all taxes levied upon this
mortgage, or the debt secured thereby, together with any other taxes or assessments which may be levied
under the laws of Nebraska against the Mortgagee, or the legal holder of said principal note, on account of
this indebtedness, except when payment for all such items has theretofore been made under (a) of para-

graph 2 hereof, and he will promptly deliver the official receipts therefor to the Mortguee.( In default
thereof the Mortgagee may pay the same.
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6. If he fails to pay any sum or keep any covenant provided for in this mortgage, the Mortgagee, at
its option, may pay or perform the same, and all expenditures so made shall be added to the principal sum
owing on the above note, shall be secured hereby, and shall bear interest until paid at the rate provided
for in the principal indebtedness.

7. Upon request of the Mortgagee, Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by Mortgagee for the alteration, modernization, or improvement made at
the Mortgagor's request; or for maintenance of said premises, or for taxes or assessments against the
sume, and for any other purpose elsewhere authorized “ereunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
descrited abeve. Said supplemental note or notes shall bear iaterest at the rate provided for in the prin-
cipa! indebtedness and shall be payable in appronximately equal monthly payments for such period as may
be agreed upon by the Mortgagee and Mortgagor. Failing to agree on the maturity, the whole of the sum
or sums so advanced shall be due and payable thirty (30) days after demand by the Mortgagee. In no
event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. He hereby assigns, transfers and sets over to the Mortgagee, to be applied toward the payment of
the note and all sums secured hereby in case of a default in the performance of any of the terms and cond:-
tions of this mortgage or the said note, all the rents, revenues and income to be derived from the mort-
gaged premises during such time as the mortgage indebtedness shall remain unpaid; and the Mortgagee
shall have power to appoint any agent or agents it may desire for the purpose of renting the same and col-
lecting the rents, revenues and income, and it may pay out of satd incomes all necessary commissions and
expenses incurred in renting and managing the same and of collecting rentals therefrom the balance
remaining, if any, to be apphied toward the discharge of said mortgage ndebtedness

9. He will continuously maintain haz.rd insurance, of such type or tvpes and amounts as Mortgagee
may from time to time recuire, on the improvements now or hereafter on said premises and except whon
payment for all such premiums has theretofore been made under (a) of paragraph 2 hereof, will pay
promptly when due any premiums therefor.  Upon default thereof, Mortgagee may pay the same  All
insurance shall be carried in companies approved by the M rtgagee and the nohicies and renewals thereot
shall be held by the Mortgagee and have attached thereto  ss payable clauses 1n favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Maort
gagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company «on.
cerned 18 hereby authorized and directed to make pa ment for such loss directly to the Mortgages instead
of to the Mortgagor and the Mortgagee jointly, and the insurance proceed< or any part thereof
may be applied by the Mortgagee at its option either to the reduction of the imdebtedness hereby secured
or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured herebn
right, title and interest of the Mortgagor in and to any insurance policies
purchaser or grantee.

"
. Al

it force shall pass to the

10. A= additional and collateral security for the payment of the note descoribed, and all sums 1o Lacorry
due under this mortgage, the Mortgagor hereby assigns to the Mortgagee all lease honuses, profits reove
nues, royalties, rights, and other benefits accruing to the Mortgagor under any and all o1l and gas leases
now, or during tne life of this mortgage, executed on said premises, with the vight to receive and receipt
for the sam  and applv them to said indebtedness as well before as after default 10 the conditions of 1his
mortgage, and the Mortgagee may demand, sue for and recover any such pavments when due ard pay

able, but shi i not be requived go to do. This assignment 1s to terminate and bhecome

71\]:: .'l“" A\ ‘A Hpon
reiease of this mortgage.

11. He shall not commit or permit waste; and shall maintain the property in as good condition as at
present, reasonable wear and tear excepted. Upon any failure to so maintam. Mortgagee, at its option,
may cause reasonable mamntenance work to be performed at the cost of Mortgagor.  Any amounts paid
therefor by Mortgagee shall bear interest at the rate provided for in the principal indebtedness shall
thereupon become a part of (he indebtedness secured by this instrument, ratably and on a parity with all
other indebtedness secured hereby, and shall be payable thirty (30) days after demand

12. If the premises, or any part thereof, be condemned under the power of eminent domain, or
acquired for a pubhc use, the damages awarded, the proceeds for the taking of, or the consideration for
such acquisition, to the extent of the full amount of the remaining unpaid indebtedness secu ed by this
mortgage, or hereby assigned to the Mortgagee, and shall be paid forthwith to wud Mortgagee, to b
applied on account of the last maturing installments of such indebtedness.

13. If the Moitgagor fails to make any payments when due, or to conform to and comply with any
of the conditions or agreements contained in this mortgage, or the notes which 1t secures. then th
entire principai sum and accrued interest shall at once become due and payable, at the election of the
Mortgagee ; and this mortgage may thereupon be foreclosed immediately for the whole of the indebte -
ness hereby secured, including the cost of extending the abstract of title ‘rom the date of this mort-
gage to the time of commencing such suit, a reasonable attorney's fee, and any sums paid by the Veterans

Administration on account of the guaranty or insurance of the indebtedness secured hereby, all of which
shall be included in the decree of foreclosure.

14. If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such fl‘lt'le' and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and liabilities of the parties hereto, and any provisions of this or other instruments executed in connection

with said indebtedness which are inconsistent with said Title or Regulations are hereby amended to
conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the
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respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plurai, the plural-the singular, and the use of any gender
shall be applicable to all genders, and the term “Mortgagee” shall include any payee of the indebtedness
hereby secured or any transferee thereof whether by operation of law or otherwise.

The foregoing conditions, all and singular, being performed according to their natural and legal
import, this conveyance shall be void and said premises released at the expense of the Mortgagor;
otherwise to be and remain in full force and effect.

IN WITNESS WHEREOF, the Mortgagor (s) have hercunto set theirhand(s) the day and year iirst above
written.

In presence of :

atrick D. Polk

e B R A ” 4 = SEAL

Darlene Polk ( ]
[sEAL]
[SEAL)

STATE OF NEBRASKA, )

ITH
COUINTY OF  qaLL I
Or this 13th day of May ,A.D.19 83  before me,
&  Notary Pt oic in and forsaid County, personally came

Patri:.x D. Polk and Darlene Polk, husband and wife,

, personally to me known to be th,
:dentical pervon ¢ whose nameg are affixed to the above and foregoing
nszrument as Mortgagor, and they have acknow'edged the said instrument and
Lhe execution thereof to be their voluntary act and deed, for the purposes therein expressed

In testimony whereof, | have hereunto set my hand and aifixed my Official seal at
Grand Island, Nebraska on the day and date last albove written.
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Notary Public

My commission expires GENERAL NOTARY - Sle of Mobraste
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