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MORTGAGE
83— UU2405

d*y of HayThis MorroACi, made and executed this 13th 
by and between

Patrick 0. Polk and DarKne Polk, husband and wife, jointly and

,A.D.1»P3 ,

each in their own right.

of the County of Hall , *nd SUte of Nebraska, hereinafter called the Mortfagor. and
First Federal Savings and Loan Association of Lincoln

a corporation organized and existing under the laws of The United States of America 
hereinafter called Uie Mortgagee,

WITNESSETH: That Mortgagor, for and in consideration of the sum of Forty Four Thousand Nine Hundred 
ai^ 00/100 Dollars (f 64900.00)-paid by Mortgagee, the receipt of
which IS hereby acknow ledged, has Granted and Sold and by these presents does Grant, Bargain, Sell.
Assign. Convey and Confirm unto the Mortgagee, its successors and assigns, forever, the following- 
described property. situ.ited m the County of Ha 11 . ,nd State of Nebraska, to w it:

Lot Ten (10), in Block Twelve (12), in Parkhill Third 
Subdivision, an Addition to the Citv of Crand Island. 
Hall County, Nebraska.

of the Sixth Principal Meridian, containing in all city property
together with the appurtenances thereto belonging and all fixtures now or hereafter attached thereto or 
used in connection with the premises herein described and ia addition thereto the following-described 
hous^old appliances, which are. and shall be deemed to be. fixtures and a part of the realty, and are a 
portion of the security for the indebtedness herein mentioned:

-.At::' *■
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j ^ **“ Mortfifw, M herein provided. Mortfafor repremnt* to,
^ rovmaiitt with, the Mortfagce, that the Mortfagor has good right to sell and convey said premises;
A encumbrance, except as hereinotherwise recited; that the Mortgagor will warrant

and dtf^ t^ same against the lawfol cUims of all persons whomsoever. Mortgagor hereby relinqii ishes
fil vSlIf "®®®***^* righU, either in law or in equity, and all other contingent inten'sts of
the Mortgagor in and to the above-described premises.

PaoviDgD Always, and these presents are executed and del.vered upon the following conditions, to
I • •

The said principal and interest shall be payalde at the office of Federal Savings ,
Nebraska , or at such other place as^e'lioWe°o/t\iVnote°may^signate in

writing delivered or mailed to the Mortg.igor. in monthly in.stallments of Forty Four and
I^llars ($ 4A4.65 ). commencing on the first day of July .1983 . and continuing ..n
the first dy of e^h month thereafter until said note is fully jiaid, except that, if not siKiner paid, the final 
payment of principal and interest shall lie due and payable on the first day of June , 201 3 . ^j)
according to the terms of a certain promissti -y note of even date herewith exwuted by the said Mortgagor

The Mortgagor further agrws

1. He will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at am 
time, without premium or fee. tht? entire mdebteilnes.^ or any juirt thereof not les.'i than the amount of on,

the next follovnng installment due date or thirty days after such prepayment, whichever is earlier

.K addition to. the monthly payments of principal and interest jwvable umler
the terms of the note secuix*d hereby. Mortgagor will pay to Mortgajpv, as tni.st.f. ( under the t. rms ,.f this 
trust as hereinafter sUte<l) on the first day of each month until said note is fully paid;

ia) A sum tqual to the ground rents. ,f any. next due, plus the premiums that will next b,-come due 
and pa.vable on txdicies of fire and other hazard in.surame covering the mortgaged proi>erty 
plus taxes and as.st*ssments next due on the mortgaged property (all a.s e.,t .mated hv the Mort- 
l^gee.and of uhich the Mortgagor IS noti(i.-d> les.s all .sum.s already paid therefor daled bv 
the numbt'r of months to elap.se Iwfore one month prior to the date when such ground rent.s, 
premiums, taxe.s and asae.ssment.s will become d.din<iuent, such .sum.« to be- held by Mortgagee 
in trust to pay said ground rents, premiums. tax*>s and sjH cial a.s.s«>s.sments 

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and thewe payable tfi,. 
note secured hereby, shall U- paid m a single- p.avment ea< h month, to be applied to the follow­
ing Items in the order stated :

(I) ground rents, taxes, r.s.ses.sments. fire and other hazard insuranre premiums;
(II) interest on the note secured hereby ; and 
(ill) amortization of the principal of 'said note

Any deficiem m the amount of any su. h aggregate moi.lMy paynu-nt shall, unless made g...,-l 
> the Mortgagor prior to the due date of the next such payment, c onstitub- an event of d.-fau)t 

unde r this moitgage. At Mortgagee s option. Mortgagor will pay a ‘ late c harge” not exc-ed-

»late cLI ” b n 'Ti'’ handling del,mpient pavment.s, but suc h
ne« sc^ur i 1 ‘ ^ t- -satisfy the md.-bb <1-

r" ''V pnK e,.,|.s ar,- Mitfic ient to do • h.crge th- entire in.lebtedncss a,el
all proper costs and exjH-nses seciii.-d th.-n-by.

e*eJi .K "lade by the Mortgagor under (a) of paragraph 2 pn.edmg .diall
exceed the amount of payments actually made by the Mortgage^-, as truste e. f.,r ground r r.ts taxes and 
assessments or insurance premiums, as the case may be. .such excess .shall Ik- cr.-dit.-d bv the Morfgag.s-
Zrfor such .te,ns or. at Mortgagee’s option, a.s truste-e-.
items^h7n ^ " monthly pav nu-nts shall not be suftic u-nt to pav su. h

when the same shall become due and pa.vable. then the Mortg.-igor shall pav to the Mo.-tgag.s- as
'^hin thirty CIO, dav.s afte r w ntb-n notice from 

the deficiency, which notice may Ik- given by mail. If at anv time
^pder to the Mortgagee, in .accordance with the provisions of the t -te sc ur.-d 

fn^omnoH mdebU-dness repn-.sented then-by. the Mortgage-,-. ;i.s trust.-.-, shali
Lu3ate7u^derr “ mdebtedness. credit to the account of the Mortgagor any credit balanc. 
^cumulated under provisions of (a) of paragraph 2 herc-of. If there shall be a default under anv

Ji*'" mort^,. resulting in a public sale of the premuv-s covercKl hereby, or if th'e 
property otherwise after default, the Mortgagee, as trustcH-. shall apply, .at the

iroun! Sen rTcfin'*'"? ^^e property is otherwise acquired, the
*nTr«t l^croTand unn?n" , Mortgagor under (a) of paragraph 2 preceding. a.s « credit on the 
interest accrued and unpaid and the balance to the principal then remaining unpaid on said note

Sion of TeUme oJ P<-tP'nement or .xU-nSion of the time of payment of the ndebtedness or any pari thereof secured hereby.

Ml •“-“"wnta. water rate,, and other govornmintal or numici-
SortM^^r^tTd^M .1, pi-fn-i”. •"<! Utal he will pay all taaea levied upon th„

^ *ecured thereby, together with any other taxes or assessments which may be levied
Oxif rnihl!?* ^*‘**‘“’'* Mortgagee, or the legal holder of said principal note, on account of

indebtedn^. exropt when payment for all such items has theretofore been made under (a) of para-
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C. If he full to iMqr «ny 9om or kotp any oovnuMit iirorkM for ia this BK»tcoa«, tlw Mortcafoo, at 

Ha ofHioii, may pay or perform the mum, and all capeaditarcs ap made ihail be added to the pr nctpal awn 
oviaf on the above note, rtwll be aecared hereby, aad shall bwir interest ontii paid at the rate provided 
for in the principal indebtedness.

7. Upon request of the Mortgagee, Mortgagor idtall execute and deliver a supplemental note or notes 
for the Bom or sums advanced by Mortgagee for the alteration, modem i sat ion, or improvement made at 
the Mortgagor's request; or for maintenance of said premises, or for taxes or assessments against the 
s(.ine, and for any other purpose elsewhere authorised V.ereunder. Said note or notes shall be secured 
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first 
described above. Said supplemental note or notes shall bear i.iterest at the rate provided for in the prin­
cipal indebtedness and shall be payable in approximately equal monthly payments for such period as may 
be agreed upon by the Mortgagee and Mortgagor. Failing to agree on the maturity, the whole of the »um 
or sums so advanced shall l^e due and payable thirty (30) days after demand by the Mortgagee. In no 
event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. He hereby assigns, transfers and sets over to the Mortgagee, to be applied tow ard the payment of 
the note and all sums secured hereby in case of a default in the performance of any of the terms and condi­
tions of this mortgage or the said note, all the rents, revenurs and income to lie derived frum the mort­
gaged premises during .such time as the mortgage indebtt'ilness shall remain unpaid; and the .Mortgag»>e 
shall have power to appoint any agent or agents it may desire for the purpos*' of renting the same and col- 
kHrting the rents, revenues and income, and it may pay out of said incomes all miessary commussions and 
exjv-nses incurred in renting and managing ‘.he same and of colU^tirig rental.s therefrom; lh»- lialanee 
remaining, if any. to Iw applied toward the discharge of said mortgage indebtedness

9. He will conliiuiously maintain har ,rd insurance, of such typ** or tvp»>s and amount.s a.s Moi tgag'f 
may from time to time iiHyiire, on the improvements now or hereafter on said preniiiws and ‘-xeept . n 
payment for all such pn miiims has theretofore been made under (a) of paragraph 2 hen^.f. w dl pa> 
promptly when due arn premiums therefor. Upon default thereof. Mortgage*^ may j>ay the .same .MI 
insurance shall b*> carried in companies approved by the J rtgagee and the fiolu u s and renew ais thereui 
shall be held by the Mortgagee and have attached thereto ss payable clauses in fa'or of and in form 
acceptable to the Moi-tg:ig»>e. In event of lo.ss Mortgagor will give immeihate notto- by mail to the Mort 
gagee. who may make j>roof of loss if not made promptly by Mortgagor, an<l each m.surame ci.mpan> t 'in. 
cerned is hereby authorized and directed to make pa. ment for such loss dir«M tl> to the Mortgage, mst. ad 
of to the Mortgagor and the Mortgagee jointly, and the insurance proce»>«l^, or any part there.if. 
may l>e applu*d by the Mortgag*H> at its option either to the re.luction of the ind. htedru\s.s hei. b\ in. «l 
or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or other 
transfer of title to the mortgaged propc*rty in oxtingui.shment of the ind. bt.'diiess secured hereb>. all 
right, title and intere.st of the .Mortgagor in and to any insurance policies . . ui force shall pa.s.s to th* 
purchaser or grantee.

10. As additional and collateral sex urity for the p.a\ m**nt of the note de.si i :1» d, and all sum.s t" l» « nrre
due under this mortgag.'. the Mortgagor hereby a.ssigns to the .Mortgagee all lea.s. pi ofit.s r»\.--
nues. royaltie.s, right.s. ami other b«*nefits accruing to the Mortgagor under any and all ml and ga.s lea.ses 
now. or during tne life of this mortgage. execute<l on said piemi.s«-s. ith th. i ight to ami I' .eipt
for the san. and appiv them to said indebtedness a.s well la-foie a.s after default u. the conrlitimi.s of thi.s 
mortgage, and the Moitgag.e may demand, sue for and ntover any such pawn.nts when due ati.l jiay 
able, but sh; i not be re.jimed so to do. This assignment is to t.'iniinate an.i laci.m" null an.l \.'id u|k.h 
Ieiea.s4‘ of this mortgage.

11. He shall not commit or ja-rmit waste; and shall mairdain the pr..|>en> in a.s g.M.d con.lition as at 
present, reasonable wear and tear excepte<i. Upon any failure to .so maintain. Mortgagee, at its option, 
may cause iva.sonablc maintenance work to be performed at the cost of Mortgagor. .Any amounts paid 
th. refor b.\ Moi tgajp e shall Ix-ar intere.st at the rate prowded for m the pnm ipal imi. lit. .In. ss shall 
th. reupon !«-come a part of ,he indebtedne.ss secured by this in.strument, ratably ami on a parity w ith all 
other indebtedness secured hereby, and .shall be payable thirty (30) days aft. r .l. rnand

12. If the premises, or any part thereof, be condemned under the {x.w. r of eminent .l.'inain. ..r 
acquired for a public use. the damages awarded, the proceeds for the taking of, or the consid. ration f..r 
such acquisition, to the extent of the full amount of the remaining unpaid in.l.-bt.'dness s.-< u .-.I by this 
mortgage, or hereby assigned to the Mortgag**e, and .shall U’ paid forthw ith to s.nd .Mortgug.-^-. to U 
applied on account of the last maturing installments of such indebtedne.'es

13. If the Mortgagor fails to make any payments when due, or t«» (..nfoim t.. and ...mply with an\ 
of the conditions or agreements containcHl in this mortg^age. or the mde.s \\hi. h it .sinires, th. n t). 
entire principal sum and accrued interest shall at once ben-ome due and (layabl.-. at the el. ctu.n ..f the 
Mortgagee; and this mortgage may thereupon be fortnilosi'd immediately for the whole of the ind. bte I- 
nesa hereby secured, including the cost of extending the abstract of title from the date of this mort 
gage to the timeol commencing such suit, a reasonable attorney’s fee. and any sums paid by the N'eteran.s 
Administration on account of the guaranty or insurance of the indebtedne.ss secured hereby, all of which 
shall be included in the decree of foreclosure.

14. If the indebtedness secured hereby be guaranteed or insur»‘d under Title 38, United .States ('. de, 
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties 
and liabilities of the parties hereto, and ai.y provisions of this or other instruments ex(*cut»H| m connection 
with said indebtedness which are inconsistent with said Title or Regulations are hereby amended to 
conform thereto.

The covenants herein contained shall bind, and the benefits and advantagi's shall inure to, the



mmmrn -

amd mmigm of Um portk* litrtia Whenever 
Med. the eiacvlar mnber eheO inetade the pfarel, the plttnl-the eiagttlnr. end the Me of eny fender 
ehell be applicidile to aO genden, and the term ahalt iBdade anjr payee of the indebtednem
hereby aeeured or any tranafnee thereof whether by op«ratioB lav or othenriee.

The forcfoiiv conditiona, all and aimpilar, being performed according to tiieir natural and legal 
import, thia conveyance ahall be void and aak) premiam releaaed at the expense of the Mortgagor; 
otherwiae to be and roaain in full force and effect.
In Witness WhekE(#, the Mortgagor(a) have h«>r*.unto aet chcirhand($> the day and year nml above 
written.

in presence of:

llBAL]

Darlene Potk
[SEAL]

[FFJtL]

[.SEAL]
■7, : ’:r T.'. •?.nr'it'^-«n5rs!r!r

ST/.rE OF NEBRASKA. 

COUNTY OF 4ALL
$$:

Or Uiis 13th day of May
a »Jotary P>ifc ’.c

Patrick D. Polk and Darlene Polk, husband and wife,

, A. D. 19 83 . before me.
in and for said County, peraonallv ram»

, personally to me known to b«- th»
icit ntical per>«n B whoar names are affixed to the above and foregoinjr
iria-.rument as Mortgagor, and they have acknowN^dgini the said instrum* tit an.I
the execution thereof to be their voluntary act and deed, for the purposes therein expressed

In testimony whereof, I have hereunto set my hand and atfixed my Official 
Grand Island, Nebraska on the day and date last aliove written.

seal at

;\
/ V

'.i_____

Sotary

My commission expires a«o»LNOfa VI
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