83-002392
MORTGA)GE

CONSTRUCTION SECURITY INTEREST

Thie mortgage made and entered into thie 29th day of APRIL - -~
19 83, by and between JERRY LEE HOFFER AND ROXANNE HOFFER

(hercinafter referred 1o as mortgagor) and  THE FIRST NATIONAL BANK OF GRAND ISLAND

‘hereinaflter reflerred 1o s
morigagee |, who maintains an office and place of business at P. 0. BOX 1768, CRAND [SLAND, NEBRASKA A8=0]

WiTnesseTH, that for the consideration hereinafter stated, receipt of which 1s hereby actnowledged, the
mortgagor does hereby martgage. sell, grant, assign, and ronvey unto the morigagee. his successors and amigne sll
of the following described property situated and being in the County of  HALL "
State of NEBRASKA

THE SOUTH ONE HUNDRED (100) FEET OF 10T¢

SIXTEEN (16) AND SEVENTEEN (17) IN

WILDWOOD SUBDIVISION, HALL COUNTY, NEBKASKA

Together with and including all buildings. all fixtures including but not Limited 1o all plumbing, heatiag, Lighting,
ventilating, refngermting, incincrating, air conditioning appuratus, and clrintors “the morigagor heeeby declaring that
it 1~ antended that the tems hreein enumerated shall be deemed 1o have been peemanently insralled as part of the real:
and all improvements now or herealier existing therron, the hereditame ni~ and appurtinances and all wther nghis theers
unto belonging, ur 1n anywisc appertaining, and the reversion and reversions, remainder and remainders all rights of
redemption, and the rents, 1ssues, and pmhh ol the above de<crnibed property | pmn-lml_ however, that the mortgagor
shall be entitled 10 the possession of <ad propeny and 1o collect and retain the rents, issues, and prafits until defay
hereunder). To have and to hold the same unto the mortgngee and the successars 1n interest of the mortgag: « forever
in fee simple or such other extate, 1f any, asx 1« <tated herern,

The mortgagor covenants that he is lawfully seized and possessed of and has the right to aell and convey said
property: that the same is free from all encumbrances except as hereinabove recited. and that he hereby binde

himself and his successors in interest 10 warrant and delend the title aforesaid thereto and every part thereofl againm
the claima of all persons whomsoever.

. . -

This instrument 1s given 1o secure the payment of a promissory note dated APRIL 20, 1983
in the principal sumcf § 60,000.00 .signed by Jerry Lee Hoffer & Roxanne Hoffer
in behalf of
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Said promissory note was given 1o secure a loan in which the Small Business Administration. an agency of the
United States of America, has participated In compliance with section 101 1(d) of the Rules and Regulations of

the Small Business Administration [13 CF.R. 101.1(d) ], this instrument is to be construed and enforced in accord-
ance with applicable Federal law.

1. The mortigagor covenants and agrees as follows:

e. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the
manp-r therein provided.

b. He will pay all 1anes, assessmenta. water rates, and other governmental or muiucipal charges, fines, or

impositions, for which provision has not been made hereinbefore. and will promptly deliver the oFcral recespis
therefor to the said mortgagee.

¢ He will pay such expenses and fees as mayv be incurred in the protection and maintenance of sard
property, including the fees of .ny attorney emploved by the mortgagee for the collection of any or all of

Ih' indrblrdnnn hfrtb\ Df(llffd. or ‘Orv'( 'ﬂlU"‘ by maortgage- ‘. sale. or court |.rur¢r-l.:!ﬁl. or in any other

Litigation o proceeding affecting said property. Attorness’ fers reasanabhy incarred inans other wasy shall he
paid by the mortgagor

d For better security of the indebtedness hereby  cecure 4, upon the request of the morigager  ite
tuccessors aor asaigns, he chall execute and deliver a supplemiental maortgace 1 o nioartpages covering ans
additions, improvements, or betterments made to the property hercimabove desoohed sad all propern
acquired by 1t after the date hereof all in form saticfactors to rorigagee  Furthe e should nortgay o
fail 10 cure any defarlt in the pavment of a prior or anferior encimbra cr on the praperty descnibed b
this instrument. mortgagor hereby agrees to permat mortgagee to cure el default bot mortgages oo
obhgated to do so: and such advances shall become

-ub)rrl to the same terms and conditions

jrart M oahe indebi oo oo oo e d by 1) iieltiinient

¢ The nights created by this convevance shal! remain i full force un Petlect dhiring anny postpone o
or extension of the time of the pasment of the indsbtednec oo necd by cand pranniceony e

f A | T
thereof svecured hereby

f He will continuously maintain hazard insurance. of such type or types and in such amounts as the
mortgagee may from time to 1ime require on the tmprovements now or bereaitor o aand

prope rie .
will pay prompily when due any premiums therefor All insurance «hall be carried 10 companiea acceptable
1o mortgagee and the pohicies and renewals thereof shall be held by mortgagee and have attached thereto
losa payable clauses in faver of and in form acceptable 1o the mortgagee In event of losa, mortgagor will give
immediate notice 1n wniting 1o mortgagee, and mortgagee may make prool of loss iof not made promptls by
mortgagor. and each ins irance company concerned 1« hereby authorized and Jirected to make pavment for such
loss directly 1o mortgagee instead of to mortgagor and mortgagee Jjointly, and the insurance proceeds, o- ans
part thercofl. may be applied by mortgagee at 11s option either 1o the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroved In event of foreclasure of this
mortgage, or other transfer of title to said property an extinguishment of the indebtedness secured herehy, all

right, utle, and interest of the mortgagor 1n and to any insurance pohicies then in force shall pasa ta the

purrha-rf or mortgagee or, at the oplion of the mortgagee oy be anrrencdored Tor o refond
g He will keep all busldings and other improsemeats oo <l properts e good e panr wnd conditg
will prronal, commat, or sufler 1o waste imparrment, deterioration of «ald pPropetts or any art thereal
in the exent of failure of the mortgagor 1o heep the butldinge on caid yrennses and those erected an cardd
prenuses, or improvements thereon. in good repatr. the mortgagee may viake cuch pratrs e anoats hioretior
it miay deem necessary for the proper presersation thereof o and the full anioint of vu b and svery o
- pavment shall be immediatels due and pavable . and shall be cecured by tne Lo ol ab artgans

h He will not voluntanly  reate or permit to be created against the properts sabject to this mortgage ans
hen or lens inferiar or suprrior to the lien of this mortgage without the wr tten conment of the mortgagee . and

further, that he will keep and mamtain the samie free fronn the claeo ot ol e teone snpphoeg labor o

| materials for construction of any and &Il buildings or tmprosenc nte now b crooted o 1o b ereoted

‘dld 'Ilf‘"ll‘?l

t He will mot rent or asagn any part of the rent of cand mnrgaged proaperiy ar demnhich

or substantially alter any bilding without the writien conaent of the AT

;o Al awards of damuages in connection with any condemnanion for pubhic vee of G ngaey tooany ol 1l

| property subject to this mortgage are hereby asaigned and <hall be pard v mortgagee, who mav appldy the

same 1o pavment of the installments lact due under sard note, and n oftgagee is heeeby auvthornized, in the

name of the mortgagor, 1o execute and deliver valid acquittances thereal and 10 appeal fror any soch award

A The mortgagee Lall have the right 10 inspect the avortgaged premnees ot ann reacor able oo

2. Default 1n any of the corvenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s night 10 posseasion, use, and enjoyvment of the properts. a1 the option of the

mortgagee or his amigne (1t being agreed that the mortgagor shall have such night until defanin) Upon anv such

default 1'- inor zagee shall become the owner of all of the rents and profits accruing aflter default as securics

for the indri duess secured hereby, with the right 10 enter upon said property for the purpose of collecting sach

rents and profits. This instrument shali operate as an smignment of any renials on said property to that extent
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3. The mortgagor covenants and agrees 1 1at if he shall fail 1o pay sard indebtedness or am part thereal when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured herehy, the
entire indebtedness hereby secured shall immediately become due. pasable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or alter entrs

sell said property without appraisement (the morigagor having waived and asaigned 1o the mortgagee all rights of
appraisement )

(11 at judicial sale pursuant to the provimons of 280 SO 2000 a0 o1

(1) at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time. terms, and p!-r-- of such sale. by advertisement not lee than v
during each of said four weeks in a newspaper pubhished or distributed in the county in which said property
s situated, all other notice being hereby waived by the mortgagor (and sard mortgagee, or any person on
behalfl of said mortgagee, may bid with the unpaid indebicdness evidenced by sard note ' Said sale shall be
held at or on the property 1o be sold or at the Federal, county or a1ty courthouse for the county in which the
property 1s located. The mortgagee 1s hereby authorized to execute for and on behall of the mortgagor and 1o
deliver 10 the purchaser at such sale 2 sufficient conveyance of said property, which convevance shall contain
recitals as te the happening of the default upon which the execution of the power of sale herein granted
depends. and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attarnes of the
mortgagee, the agent and attorney in fact of said mortgagor 1o make such recitals and to execute sard
corveyance and hereby covenants and agrees that the recitale so made shall be eflectual 1o bar ali equity or
right of redempnion, homestead, dower. and all other exemptions of the niartgagor, ! of whickh are hierehs
expresslv waived and conveved 1o the mortgagee  or

‘i take any other appropriate action pursuant to state or Federal cratate vithior o state o bedera

court or otherwine for the duporition of the properis

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort.
gagor shall then become and be tenants holding over and shall forthwith deliver possesion 10 the porchaser
such sale or be summaniy dnpuurnw-i. in accordance with the provimions of law appheable 1o tenante holding over
The power and agency hereby pranted are coupled with an interest and are irrevocahle by death o therwiee o

are granted as cumulative to the remedies for collection of said indebtedness prosided by law

4 The proceeds of any sale of said property in accordance with the preceding paragraphe shall be apphied first
1o pay the costs and ¢ penses of said sale, the cxpenses incurred by the mortgagee for the purpose of protecting or main
taiming said property, and ressonable atto.nevs’ fees, secondly, 1o pay the indebtednes cecured herelin and thaedls

to pay any surplus or excean 1o the person or persons legally entitled theretn

5 In the event savd property is sold at & judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by

said promissory note, the mortgagee will be entitled 10 a deficiency judgment for the amount of the deficiencs without
regard to appraisement.

6 In the event the mortgagor farls to pay any Federal, state, ur local tax amsesamient. incone tan or other tas
hen. charge, fee. or other expense charged against the property the mortgages s hereby authorized at his aption 1o
pay the same. Any sums so paid by the mortgagee shall be added to and beconie a part of the principal amonn of 1h
indebtedness evidenced by said note, subject 1o the same terma and condinons If the mortgagor shall pav and
discharge the indebtedness evidenced by said promissery note, and shall pay such sums and shall discharge all

taxes and liens und the costa, fees, and expenses of making, eaforcing, and exscuting this mortgage. then this mortgage

*hiall be canceled snd surrendered.

7. The covenants herein contained shall bind and the benefts and advantages shall inure 1o the 1o spetine

cessors and sasigns of the parties hereto. Whenever used. the mingular number shall include the plural. the plural the
singular, and the use of #ny gender shall include all genders.

8. No waiver of any covenant herein o of the obligation secured hereby shall at ansy timie theeealior b held
10 be a waiver of the terms hereof or of the note eecured hereby

9. A judicial decree, order, or judgment holding any provision or portion of this wmstrument vabidd wr unen
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of thie
instrument.

10. Any written notice 1o be issued to the mortigagor pursuant to the provisicns of this instrument shali be od-
dressed 10 the mortgagor st

and any written notice 10 be issued to the mortgagee shall

be addressed to the mortgagee st

GO ate e,
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11. **SEE BELOW

In Wrrness Wnearor, the mortgagor has executed this instrument and the mortgagee hae accepred delivery of this
instrument as of the day and year aforessid
JERRY LEE HOFFER & ROXANNE HOFYER
d/b/a BOFFER TRUCX & TRALLER REPAIR

- A A

Jerry Lee Hoffer

Roxanne Hoffer

**In the event of a sale of said premises without the written approval of said mortgaae

then the whole indebtedness hereby secured shall, at the option of said mortaagee,

immediately became due ard collec*able without further notice and this rortgage may ¢ he

be foreclosed to recover the amount due on said note or abligation.
Eaecwted and delivered in the presence of the following witnesars -

(Add Apprepriate Achnowledgment)

STATE. OF NEBRASKA ) Before me, a qualified Motary Public, persc
) SS: apreared Jerry lLee Hoffer and Roxanne Hof fe
QUUNTY OF  yarL ) o - ' :

known to me to be identical person or persons who signed the foregoing instrren

¥ e
wiildy
T

and acknowledyed the execution thereof to be thelr voluatary act and dead.
Witness my hand and Notarial Seal on May 12, 19 83
/ .
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