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„ ^ h“Lu... Busb.n. .. Hif«
of the CooMy of Hall
theMortgafor.sad Superior Mortgage, Inc.

. sad State of Nebnuka. paily of the 6fst part, beretnafirr called

a corporation organued and etislinguader the law} of Nebraska
party of the tecond part, hereinafter called the Mortgagee.

WITNESSETH Thai the %aid Mortgagor, for and in con%KleratK>n of the }um of Forty Three Thousand Pour
Hundred Fifty and No/lOOtha-------------------Dollar»(S 4 3,450.00 I. paid by the Mort­

gagee. the receipt of which n hereby a-knowledged. hat Granted and Sold and ! > thete pretenls doev Grant. Bar­
gain. Sell. Convey and Confirm unio the Mortgagee, ilt tucceitort and attigns. forever, the followmg-detcribed 
real ettate. situated in the County of Ball .and .State
of Nebraska, to wit;

Lot TVelve (12), in Heritage Acres Subdivision, in the City of Grand 
Island, Hall County, Nebraska

of the Sixth Principal Meridian, containing in all acret according to Govern­
ment iurvey

TO HAVE AND TO HOI D the premivet above detcrihed. with all the appurtenancet thereunto belonging and including 
alt healing, plumbing and lighting fixturet and equipment now or hereafter attached to or lived m connection with xaid real evlate 
unto the Mortgagee, and to itv tuccetvors and avsignt. forever The Mortgagor repreventt to. and covenant} with, the Mortga 
gee. that the Mortgagor hat good right to sell and convey said premises, that they are free from encumbrance, and that the 
Mortgagor will warrant and defend the same against the lawful claims of all persons whomsoever; and the said Mortgagor here 
by relinquishes all rights of homestead, and all martial rights, either in law or in equity. and all other contingent interesls of the 
Mortgagor in and to the abc've-described premises, the intention being to convey hereby an absolute title, in fee simple, includ 
ing all rights of homestead, and other rights and inter ?sts as aforesaid

PROVIDED ALWAYS, and these presents are executed and delivered upon the following conditKvns. to wit

The Mortgagor agrees to pav to the Mortg-igcc. or order, the prirKipal sum of Forty Three Thousarxi Four
Hundred Fifty .pd No/lOOths--------------- M-'U 43,450.00 '•

With inleteit from date at the rate ot Twelve per centum ( 12.0 %) fier annum on
the unpaid balance until paid The said principal and inlcrest shall he payable at the office of Superior Mortgage, Inc.

in Grand Island, NE
the note may designate in writing, in monthly installments of

_________________________ Dollars ($ 446.93 ), commencing on the first day of
. 19 and on the first day of each month thereafter until the principal and in- 

Ihe final payment of principal and interest, if iKit sooner paid, shall be due and
, ; all according to the terms of a certain promis

Four Hundred Forty

July
terest are fully paid, except that 
payable on the first day of June - 2013 
sory note of even dale herewith executed by the said Mortgagor

The Mortgiigor in order more fully to protect the security of this Mortgage, agrees

1 That he will pay the indebtedness, as hereinbefore provided Privilege is reserved to pay the debt in whole, or in an 
amount equal to one or more monthly payments on the principal that arc next due on the note, on the first day of any month 
prior to maturity Provided, however. That written notice of an intention to exercise such privilege is given at least thirty <V}) 
days pi lor to prepay ment.

2 That, together with, and in addition to. the monthly payments of principal and interest payable under the terms of the 
note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until the said note is fully paid, the 
following sums

(a) Amount tufftcKn: to provide the holdci hereof with fundi to pay the next mortgage insurance premium if this 
instrument and the note tecuied hereby arc insured, or a monthly charge (m luv of a nutrtgage tnsunnee pre­
mium} if they are held by the Secretary of Housing and Urb m Development, as follows.

(I) ir ;nd so long as uid note of even date and this instrument are insured or ate reinsured under the pro­
visions c** the National Housing Act. an amount sufficieu! to accumulate in the hands of the holder one
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(I) ommIi prior te Hr riw dal* At 
with fimb to pay tudi ptriwif to tht Secretary of Hooaioi aad Urhao DerefopoMtit punuint to the 
WattoMi Hnorinc Act, at tmeadeJ. ood apptkabb Reptotki thtreonder. or

(H) If and ao loot ai raid note of even date and thH tartfomrat are held by tht Secretary of Houraif and 
Urban Development, a monthly charpe (m tim of« rntmtaft mmtmtct prwmtum) which riiall be Ui m 
aroomH cqnal to orte-twelfth (1/12) of one-half (1/2) per octrtum of the everape ootstaodinf bal«Kc 
due on the note com^led without taking into account ddinqueociet or prepaymenu,

(b) A non equal to die groimd renti, if any. neat due. phis the premiuim that wfll neat bwome due and payable on 
pobdea of fire and other hanrd insurance coverteg the nMitlfaged prvncrty. plus taaes aiKi armaments neat Aie 
on the morlpied property /aff as attnmed by the hkwifatet] less fums dready prd therefor divided by the 
number of months to el^a before one momh pnor to the dale when such ground rents, premiums, taaes and 
ataeaanents will become delinquent, such sums to be held by Mortgagee in trust to pa> said ground rents, pre- 
nuums. taaes tod ^ledal asmamienu; and

(c) All payments mentioned in the two preceding subsections of this-paragraph and all payments to be made under 
the note secured hereby shall be added together, and the aggregate amount thereof sh^ be paid by the Mortgagor 
each month m a smgk ; .lyment to be applied by the Murtgagre to the foUowtng items in the order set forth

(I) piemium charges under the contra^; of insurance with the Secretary of Housing and I'rban iVvelopmeni. 
or monthly charge /m lieu of mortgage insurance prrmhtml, as the ase may be;

(II) ground renu, taxes, assessments, fire ar>d other harard insurance premiums.
(III) interest on the note secured hereby; and
(IV) amortization of the prusapal of uid note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Morl- 
pgor prior to the due date of the next such payment, constiiuie an event of deiault under tim mortgage T>.» 
.Mortgagee may collect a "late charge” not to exceed four cents (4g) for each dollar ($11 of each payment more 
than fifteen (IS) days ir arrears to cover the extra expense involved m handling delinquent payments.

3. That if the total of the payinenU aiade by the %lortgagor under ft) of paragraph 2 prered -g nhall exceed 
the amount of payments actually made by the Mortgagee for around renL«. taxers and a^.•M>8HmenLH or insurance pre­
miums, as the ca.»e may be, such excess, if the loan is current, at the option of the Mortgagor, shall he credited by 
the Mortgagee on subsequent payments to be made by the Mortgagor, or refunded to the \tortgagnr. If. however, the 
monUily payments made by the Mortgagor under (t) of paragraph 2 preceding shall not be sufficient to pay grumd 
rent, taxes and a.*^^sessaM>nts or insuran<.e premium.s, as the rase may be, when the same shall become due and pay­
able, then the Mortgagor shall pay to the Mortgagr^ any amount neces.sary to make up the dennenry, on or before 
the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. If at any 
time the Mortgagor shall tender to the Mortgagee, in accordance with the provision.s of the note securmi hereby, 
full payment of the entire indebtedness rr>presentr>d tnereby, the Mortgagee shall, in computing the amount of such 
indebtedness, credit to the account of the Mortgagor all payments made under the provisions of of paragraph 2 
hereof which the Mortgagee has not become obligati^ to pay to the .'vecrelary of Housing Jid I'rban Dcvelopmcrii 
and any balance rxnaaining in the funds accumulated under the provisions of I'b) of paragraph 2 hereof. If there 
shall be a default under any of the provisions of this awrtgage resulting in a public >ale of the premises covered 
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of 
tne commencement of such proceedings, or at the lime the property is otherwise accpjired, the baianc» then remain 
ing in the funds accumulated under ft) of paragraph 2 preening, as a credit against the amount of principal then 
remaining unpaid under said note, and shall properly adjust any payments which .shall have been made under (a) 
of paragraph 2,

4 That the Mortgagor will pay ground rents, taxes, assessments, water rales, and other governmeioal or municipal 
charges, fines, or impositions for which provision has not been made hereinbefore, and in default thereof the Mortgagee may 
pay the same; and that the Mortgagor will promptly deliver the official receipts therefor to the Mortgagee

5. The Mortgagor will pay all taxes which may he levied upon the Mortgagee's interest in said real estate and improve­
ments. and which may be levied upon this mortgage or the debt secured hereby (hut only to the extent that such is not prohibit 
ed by law and only to the extent that such will not make this loan usuriousl. but excluding any income tax. State or Federal, 
imposed on Mortgagee, and will file the official receipt showing such payment with the Mortgagee Upon violation of this under­
taking. or if the Morigayo; i% prohibited by any law now or hereafter existing from paying the whole or any porimn of the afore 
said taxes, or upon the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes, or if such law 
or decree provides that any amount so paid by the Mortgagor shall be credited on the mortgage debt, the Mortgagee shall have 
the right to give ninety days' wniten notice to the owner of the mortgaged premises, requiring the payment of the mortgage 
debt. If such notice be given, the said debt shall become due. payable and collectible at the expiration of said ninety day s

6. That should he fail to pay any sum or keep any covenant provided for in this Mortgage, then the Mortgager, at its op 
tion, may pay or perform the same, and all expenditures so made shall be added to the principal sum owing on the above note, 
shall be secured hereby, and shall hear inierest at the rale set forth in thie said note, until paid

7. That he hereby assigns, transfers and sets over to the Mortgagee, to be applied toward the payment of the ruile and all 
sums secured hereby in case of a defauh in the performance of any of the terms and conditiors rf this Mortgage or the said 
note, all the rents, revenues and income to be derived from the mortgaged premises diinng such lime as the mortgage indebted 
ness shall remain unpaid; and the Mortgagee shall have power to appoint any agent or agents it may desire for the purpose of 
repairing said premises and of renting the same and collecting the rents, revenues and income, and it may pay out of said in­
comes all expenses of repairing said premises and necessary commissions and expenses incurred in renting and managing the 
sanie and of collecting rentals therefrom; the balance remaining, if any. to be applied toward the discharge of said mortgage 
indebtedness

8 That he wi1 keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be 
required from to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such 
amounts and for such penods as may be required by the Mortgagee and will pay promptly, when due. any premiums on such 
insuraiKc provision for payment of which has not been made hereinbefore All insurance shall be carried in companies ap­
proved by the Mortgagee a.id the policies and renewals thereof shall be held by I’le Mortgagee and have attached thereto loss 
payable clauses in favor of and in form acceptable to the Mortgagee In event of loss Mortgagor will give immediate notice by 
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company con- 
rcroed is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Moilgagor 
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may he applied by the Mortgagee at its option either 
to the reduction of the mdehtedness hereby secured or to the restoration or repair of the property damaged in event of foreclo­
sure of this mortgage or other transfer of title to the mortgaged properly in extinguishment of the indebtedness secured hereby, 
all right, title and interest of the Mortgagor in and to any insurance policies iheii force shall pass to the purchaser or grantee

9 That as additional snd coilaleral security for the payment of the note descru>H. and all sums to become due under this 
mortgage, the Mortgagor hereby assigns to the Mortgagee all profits, revenues, royalii,*. rights and benefits accruing to the 
Mortgagor under any and all oil and gas leases on said premises, with the nght to receive .cceipl for ,‘he same ard apply 
iheoi to said indebtedness as wfll before as after default in the conditions of this mortgage, and the Mortgagee i?*v demand, sue 
for and recover any such payments when due and payable, but shall not he required so to do This assignment is to terminate 
and become null and void upon release •'t this m(N.»«ge.

U
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It riM Hit Monp^or »9 keep tlic riiiiTf-r "PM preamet is fuod repair, aarf aeilkcr coanul aor pcnaii arasic

•^.r“Tris;;S^.
aae the tamaae* awvdet tke proceed* for tke takmg of. or iIk comidcratioa (or ladi acqahitwa. to the ettent of Ike fafl 
■oiMofM^dactupoo ikb awnw tad Ike aote wkkhil h given to tecarc remaminf unpaid, arc hereb> atugned by tkc 
Marlp«or to the Mortgatec. «id tkaR be paid fortlwiA to taid Mortgagee to be apphed b> the latter on account of the ne*l
mata>inatw««v*™«^«flf “«^k iadeMedae** , ,

12 Tke Mortgiaar further ar«*» that ihouM ihit mortgage and the note *ecured herebt not be eli^ for m
•uraacc under the National Honung Act wiUan Sixty dayt from the date hereof (wntlen *taieiiieni of any o^er
of the Department of Housiug and Urban Developoirni or auth<m»d agent of the Secretary of Hou*ing and Urban 
Devetoement dated fubwouent to the Sixtv dav» time frwa the date of ihi* mortgage, dechning to m*ure said

.nel^ibUity). the Mortgagee te holder of the note
may, at It* option, declare an »um» aecurred hereby nnmediately due and payable

13 That if the Mortgagor fail* to make any payment* of money nben the «me become due. or fail* to conform to and 
comply with any of the conditioo* or agreements contained in this mortgage, or the note which it secure*, then the enwe prtnci 
pal sum and accrued interest shall at once become due and payable, at the dection of the Mortgagee; and this mortgage mav 
thereupon be foreclosed immediately for the whole of said money. interest, monthly payments costs, ground rent*, fsscs and 
the cost of eatending the abstract of title from the date of this loon to the tin of commencing such foreclosure suit, and a rea 
sonaMe attorney * lee. all of which shall be included in the decree of foreclosure, and the contract emKidied in this mortgage 
and the twle secured hereby, shall in all respects be governed, construed and adjudlM by the laws of Ncbra.ha. where the

TV^enants herein contained shall bind, and the henefiis and advantages shall insure ic. the respective heirs, csecutors. 
admtnisuators. successor* and assigns of the parties hereto Whenever used, the singular number shall include the plural, the 
plural the singular, and the use of any gender shall he applicable to all genders

The foregoing conditwo*. all and singular, being performed according t. their natural and legal imps rt. this convcvance 
shall be void and said premise* released at the expense of the Mortgagor , irther-ise to be and remain in full force and effect

IN WITNESS WHEREOF, the Morfgagorts) ha ve 
above written

hereunto set their handfs) the dav and year first

In presence of

DENNIS H. KRUSE

lini3A n. KKutriL

.ISEAI I 

I SEAl I 

I SEAL I 

,(SE.Al I 

, ISEAl I

•4I.IJ*

STATE OF NEBRASKA.

COUNTY OF hall

On this 11th May
• Notary Public

•A D . before me.
in and fo’ said County, persoiuilv came

Dennis H. Kruse and Linda M. Kruse, Husband and Wife
.personally tome known

lobe the identical person- whose name- affixed to the above and fore­
going instrument a, Mortgagor, and v,=iT,« acknowledged the said instrument and tlw
execution thereof lobe thef)? ^ voluntary act and deed, for the purposes therein expressed

In testimony whereof, I have hereunto set my hand and affixed bstjotarial Grand Island, NE
on the day and date last above written v

if y f V\'^y ^
enxsai

.STATE OF NEBRASKA

Filed for record this 
at o'clock
recorded in Book 
P g< of

day of

N of ary /*Ub/ic

A I> 19
M . and entered in Numerical Index, and 

ol Mortgages, on

Register of Deeds
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