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8EML ESTKEE MORIGAGE (with Tax Clause)

KNOW ALL MN BY THB^ PFEOTTO: That Itoger A. Ciide and Karen A. Gade, husband
and %#ife, oadi in his own right and as spouse of the other. Mortgagors, of 
Hall County, and State of Nebraska, in consideration of the sun of TVenty 
Five Thousaxvi Dollars ($25,000.00), in hand paid, do hereby SELL and CCNVEY 
uito Grand Island Mall, Ltd., A Limited Partnership, Martgagee, of Hall 
County, State of Nebraska, the following described pranises situated in Hall 
county, and State of Nebraska, to-wit:

An acre tract of land located in the Southeast cxaner of the 
South Half of Section Eleven (11), Tbwnship Twelve (12), North 
Range Ten (10), West of the 6th P. M., in Hall County, Ne­
braska, more pjarticulcurly described as follows: Ocrmfrycing at
the Southaist comer of said Section 11, running tl.en . North, 
along arri upon the East side of said Section 11, a distance of 
208.75 feet, running thence West and parallel with the South 
side of said Section 11, a distance of 208.75 feet, thmee 
running South and parall€il with the Easi side of Section 11, 
a distance of 208.75 feet, running thence East, along and 
upon the South side of said Section 11, a distance of 208.75 
feet to the point of beginning,

subject to prior irortgages of record.
The intention being to convey hcr^iy an absolute title in fee simple, includ­
ing ^Lll the rights of honestead and dower.

TO HAVE AND TO HOIL the prenises above described, with all the apipurten- 
ances thereunto belonging, unto the said Mortgagee and to his, her or their 
heirs and assigns forever, provided ad ways, and these presents are upon the 
oepress oondition that if the said Mortgagors, their heirs, ocecutors, ailmn- 
istrators or assions slvdl pay or cause to be paid to the said Mortgagee, its 
heirs, executors, <K±ninistrators or assigns, the principal sun of $2 5,000.00 
payable as follows, to-wit: Payable in accordance with the terms of a Uase
of even date wherein Mortgagors are Lessee and Mortgagee is Lessor, for rental 
of Spaces EdO, Ell and El2, and Part of E9 at the Grand Island Mall in Grcind 
Island, Nebraska, this Mortgage being security for the payirent of rental by 
Mortgagors to Mortgagee; and Mortgagors sl^l cay all taxes and assei^snents 
levied upon said mortgaged real estate, and all other taxes, l-^'ics and assess­
ments levied upion this Mortgage before the same becomes delinquent, and keep the 
buildings on said pxanises insiu"ed for the insurable value loss, if any, pa>’able 
to the said Mortgagee, then these poresents to be void, otherwise to be and ranain 
in full force.

IT IS FURTHER (1) Tbat if the said >t>rtgagors sixill fail to pay
such taxes or pirocure such insurance, the said Mortgagee nay pay such taxes aid 
pqnocure such insurance; and the sum so advanced, with interest at 16» shall be 
repaid by said Mortgagors, and this Mortgage shall stand as security for the 
same. (2) Hat a failure to poay any of said noney, either principal or interest, 
when the !3ame becomes due, or a failure to comply with any of the foretjoing agrei- 
ments, shall cause the whole sun of money herein secured to become due anti collect ii)l 
at CMTce at the opotion of the Mortgagee.

Ibis Mortgage shall stand as security for the above-ref erred Lease of ‘.vtn 
date hereof betweoi Mortgagors and Mortgagee for a term of four (4) years, and 
if Mortgagors nake all payments in accordance with the terms of said Lease th<n 
this Mortgage shall beocme void and of no further force and effect, otherwise to 
remain in full force and effect as security for the payment of ruital during said 
four (4) year poeriod of time. Mortgagee further agrees to release this Mortgage 
at any time after date of execution hereof. Mortgagors furnishing Mnrtx:ac;*x‘
with satisfactory substitute security.

Signed thiis C\\ 1, day of May, 1983.

/V. X ''j

Roger A./Gc»de

Karen ^ Cade z
STATE (F NEBRASKA CXXJNrY CF HALL; .

The foregoi«^4«tttup»»t was acknowledge! before me ^ \ Qii i 
by Fkoger A. Gadu^lMUIIilfev Gade, husband and wife. '

NOTMV

1983
(\

' Notary*~PuDlic
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