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" DEED OF TRUST
83—0n02336

’
|
| THIS DEFD OF TRUST i made this  5th dayol . ..
19.83, among the Trustor, . Wilferd J. Celmer and Kathy L. Celur, husband and wife, jointly
. and uch in theltr cwn right = (herein “Borrower™),

............................... (heremn “Trustee”) . and the Beneficiany

nRST FLDERAL SAVINGS A?D w iﬁsgﬁlﬁlﬁ .0{4 LINCOLN ., a corporation organized and
= e = eXisting under the laws of . & erica . whose address s 1235 "§"
{7~ Street, Lincols, Nebraska 68508 . . . . (heren “Lender™)

). Bormower, 1n consideration of the indebtedness herein recited and the trust herem created. irrevocably grants
and conveys to Trustee, in trust, with power of sale. the following described property located in the County of
Hall : . State of Nebraska

lot One (1), in Block A, in Parkview Subdivision, a Part of
WiNWh Oof Section Twenty Eight (28), and EANEY of Section
Twenty Nine (29), in Township Eleven (11) North, Range Nine
(9) West, in Hall County, Nebraska, except the East 100 Feet,
and the West Eight (8) Feet of the South Eight (8) Feet.
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which has the address of 1905 West Stolley Park Road Grand lsland
[Street] "rh
Nebraska 68801 (herein “Property Address™)
|State and Zip Code]
ToGe rier with all the improvements now or hereafter crocted on the property and all casements rights
p prog
appurtenances, rents (subject however to the nghts and authonitics given heremn to Lender to collect and apply suct
rents) . royaltics, mineral, o1l and gas rights and profits, water. water rights, and water stk and all fvares now o

hereafter attached 1o the property, all of which, including replacements and additions thereto, shall b deemed to be
and remain a part of the property covered by this Deed of Trust and ali of the foregamg. together wih v d propert,
(or the leaschold estate 1if this Deed of Trust 1s on a leaschold) are herein referred to as the “Properiy

To SEcURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated May 5, 1983
(herein “Note™), in the principal sum of Twenty Nine Thousand Seven Hundred and
............... Dollars. with interest thereon, providing for monthly installment.

rmcnpal and mlcrcst with the balance of the indebtedness, if not sooner paid, due and pavable or
.K\_qq ........ 2013 ............. .. .. ..the paynient of all other sums, with interest thereon  advanced
in accordance hcrcwith to protect the secunity of this Deed of Trust, and the performance of the covenants and
agreements of Borrower herein contained, and (b) the repayment of any future advances. with mterest thercor made

to Borrower by Lender pursuant to paragraph 21 hercof (heremn “Future Advances”™)

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the night to grant and
convey the Property, that the Property 1s unencumbered, and that Borrower will warrant and defend generaliy the
title to the Property against all claims and demands, subject 1o any declarations, easements or restrictions hsted 10 a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property
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to Lender on the day monthly inst>"'mnts of principal and interes: are payable under the Note, until the Note is paid in full,
a sum (herein “Fonds™) equal t¢ one r«m‘ of the yearly taxes and assessments which may attain priority over thus
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-tweifth of yearly premium instaliments for morigage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof

The F shall be held in an institution the deposits or account  which are  sured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or venfying and compiling said assessments and bills, unless 1ender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge Borrower and | ender may agree in writing at the time of execution of this
geed of Trust that interest on the Funds shall be paid to Borrower, and uniess such agreenment i1s made or applicable law
requires such interest to be paid, Lender shall no” be required to pay Borrower any interest or earnings on the Funds | ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
curpone for which each debit 10 the Funds was made. The Funds are pledged as additional secunty for the sums secured
y this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payabie prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taves
assessments, (nsurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
ﬁ:ﬁm ly repaid to Borrower or credited to Borrower on monthly instaliments of Funds If = amount of the Funds

Id by Lender shall not be sufficient 10 pay taxes, assessments. insurance premiums and ground rents as they fall due |
| Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice 1s mailed
' by Lender to Borrower requesting payment lheteol |

Upon payment in full of all sums secured by this Deed of Trust. [ ender shall promptly refund to Borrower any Funds
| held by Lender If under paragraph 18 hereof the P rty 1s sold or the Property s otherwise acquired by | ender. | ender
| shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust

3. Application of Payments. Unless applicable law provides otherwise. all payments received by lender under the
Note and paragraphs | and 2 hereof shall be applied by | ender first in payment of amounts payable to | ender by Borrower
under paragraph 2 hereof, then 10 interest pay‘:nk on the Note, then to the principal of the Note and then to interest and
prmc?ul on any Future Advances |

- Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and mpositions attnibutable 10
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directis
to lhe&:yee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment ‘rmectly. Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not he
required to discharge any such hen so long as Borrower shall agree in writing 10 the payment of the obligation secured by
such hien in a manner acceptable to Lender, or shall in good faith contest such hien by, or defend enforcement of such hen in,
legal J)mccedin which operate 10 prevent the enforcement of the hen or forfeiture of the Property or any part thereot

. l-lm" Insuramce. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as | ender may require
and i1n such amounts and for such periods as |.ender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust

insurance carrier providing the insurance shall be chosen by Borrower subject to approval by [ender. provided

that such approval shall not be unreasonably withheld All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
IDSUTance carrier.

All insurance policies and renewals thereot shall be in form acceptabie to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender Lender shall have the right to hold the policies and renewals thereof
and Borrower sha.l promptly furnish 10 Lender all renewal notices and all receipts of paid premiums  In the event of loss
Borrower shall give prompt notice 10 the insurance carrier and | ender. Lender may make proof of loss if not made pro nptis
by Borrower.

Unless Lende: and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair 1s economically feasible and the security of this Deed of Trust s
not thereby impaired. It such restoration or repair is not economically feasible or -+ the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust. with the excess 1f anv, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days fi 'm the
date notice is mailed by Lender to Borrowe- that the insurance carrier offers to settle a claim for insurance benefits | ender
1s authorized 1o collect and apply the insurance proceeds at | ender's option either to restoration or repair of the Pioperty
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in wnting, any such application of proceeds to principal shall not evier 4
or Kosxpone the duc date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property 1s acquired by Lender. all right. title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit imparrment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust 1s on a leasehold If this Deed of Trust 1s on a unit in a
condominium or a planned unit development. Borrower shall pedform all of Borrower's obligations uncer the declaraton
Or covenants creating or governing the condominium or planned umit development, the by-laws and regulations of the
condominium or planmed unit development, and conrutuent documents. If a condominium or planned unit development
nider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such nider
shall be incol:epon;ed into and shall amend and supplement the covenants and agreements of this Deed o1 T -ust as if the rider
were a part hereof.

7. Protection of Lender’s Secwrity. If Borrower fails to perform the covenants and agreements contamed 10 this
Deed of Trust, or if any action or proceeding is commenced which matenally affects Lender's interest in the Property
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appear. n-es. dishurse such
sums and take such action as is necessary to protect Lender's interest including. but not limited to. disbursement of
reasonable attorney's fees and entry upon the Property to make repairs If Lender required mortgage surance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums requires! to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance wich Borrower's and
Lender’s written agreement or applicable law. Borrowsr shall pay the amount of all mortgage insurance premiums in the

manner provided w 2 hereof. i
_ Any amounts di by Lender pursuant i this paragraph 7, with interest thereon, shall become additional
indebt of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such

amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbu ~ement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate wold be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

[ 8 Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided

laspection.
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.
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9. Condomastion. The procesds of any award or claim for damages, direct or comsequential, in connection with any
thereof, or for conveyance in lieu of condemnation, are hereby assigned

In the event of a total of the Property, the proceeds shall be applied 10 the sums secured by this Deed of Trust.
i n:‘um.hmmonpnquocmrm.uumfmw
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L by this Deed of Trust i iately prior to the date of

ears 10 the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to res to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the wuue:“:’t Lender's option, esther to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of

instaliments. .

10. Berrewer Neot Relessed. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, 1n any manner,
the liability of the orniginal Borrower and Borrower's successors in interest  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest

11. Ferbearance by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy

procurement of insurance or the payment of taxes or other liens or char by Lender shali not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness secured by this Deed of Trust
12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative 10 any other nght
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or

suwemnz.

13. ond Amigns Bound; Joint and Several Liability; Captions. The covenants and agreements heren
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions haw,

14. Neotice. Except for any notice required under applicable law to be given in another manner. (a) any notice 1o
Borrower provided for in this Deed of Trust shall be given Ey mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein

1S. Uniform Deed of Trust; Governing Law; Severabiiity. This form of deed of trust combines uniform covenants for
nationa! use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the junisdiction in which the Property 1s located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicing provision
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Berrower’s Cepy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the y: Amumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (ai the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household apphiances, (c) a transfer by devise
descent or by operation of law u the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option 10 purc . Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immed-ately due and payable. | ender shall have waived such option to accelerate if, prior to the sale or transfer, lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed o? Trust shall be at such rate as
Lender shali request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall reiease Borrower from
all obligations under this Deed of Trust and the Note

If Lender exercises such option to accelerate, [.ender shall mail Borrower notice of acceleration 1n accordance with
para{'nph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 1s mailed within
which Borrower may pay the sums deciared due [f Borrower fails 10 pay such sums prior to the exprration of such period
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof

|
i
|
1
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NoN-UnirorM CoveNanTs Rorrower and Lender further covenant and agree as follows

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any (ovenant or
agreement of Borrower in this Deed of Trust, incloding the covenants 1o pay when due any sums secured by this Deed
of Trust, Lender prior o acceleration shall mall notice (o Borrower s provided in paragraph 14 hereofl specifyiig: (1) the
breach; (2) the action required to cure such breach; (3) a dste, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified
in the notice may result in sccelerstion of the sums secured by this Need of Troost and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o bring 3 court action to sssert
the mon-existence of a defasul or an) other defense of Borrower to scceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender ot Lender's option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be entitled 1o collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, incloding, but not limited to, reasonable attorney's fees.

If the power of sale is invoked, Trustee shall record » notice of default in en<h county in which the Property or some
part the is located and shall mall copies of such noice in the manner prescribed by applicable law 10 Borrower and to the
other persoas prescribed by applicable law. After the iapse of such time as may be required by applicablc law, Trustee shall
give public notice of sale fo the persons and in the manner prescribed by spplicable law. Trastee, without demand on
Borrower, shall sell the Property 3t public suction to the highest bidder ot the time and place and under the terms designated
in the notice of sale in ore or more and in such order = Trustee may determine. Trustee may postpone sale of all
or any parcel of the Property by aancuncement aof the time and place of sny previously scheduled sale. Lender or
Legger's designee may purchase the rty ot any sale.

U‘g receipt of payment of the bid, Trustee shall defiver to the purchaser Trustee's deed conveying the Property
sold. recitals in the Trustee's deed shall be prima facie evidence of the truth of the siatements made therein. Trustee
shall apply the of the sale in the following order: (2) to all ressonsble costs and expenses of the sale, including. but
not limited to, m'slmdmmh-n"}/.; of 1 ™ of the grom sale price, reasonsbie sttorney’s fees and costs of
tithe evidence; (b) to all sums secured by this Trust; and (c) the excess. i say, lo the person or persons Jegally entitled

19. Borrower's Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right 10 have any proceedings begun by Lender tu enforce this Deed of Trust discontinued at
any time prior 1o the carlier 19 occur of (1) the fifth day before the sale of the Property pursiant to the power of sale contained
tn this Deed of Trust or (11) entry of a jud t enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred.
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust.
(c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18
hereof. including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably
require to sssure that the kien of this Deed of Trust, Lender's intereut in the Property and Borrower's obligation tc pay
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Upon such payment and cure by Borrower, this Deed of
1gats in i i no acceleration had occurred.

20. Anignmest of Rents; Appointment of Recviver; Lend:r in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thut Borrower shall, prior 10 acceleration under paragraph 18
hereof of the Property, have the night to coliect and retain such rents as they become due and payable

U acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially nted receiver, shall be enditied 10 enter upon, take of and manage the Property and to collect the
rents of the r1y including those past due. All rents collected E: Lender or the receiver shall be apphed first 10 payment
of the costs of management of the Proper'y and collection of rents, including. but not limited to, receiver's fees, premiums
on receiver's bonds and reasus *ble attorncy’s fees, and then to the sums secured by this Deed of Trust Lender and the
recerver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option, prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby At no time shall
the principal amount of the indebtedness secured by this Deed of Trust, not including sums advanced in accordance hercwith
to protect the security of this Deed of Trust, exceed the onginal amount of the Note plus US § 3800. 00

12. Recoaveyaace. Upon payment of all sums secured by this Deed of Tiust, Lender shall request Trustee to reconves
the Property and shall surrender this Deed of Trust and all notes ewd».ncmw&btcdncu secured by this Deed of Truw
to Trustee Trustee shall reconvey the Property without warranty and without charge to the person or persons legalls
entitled thereto. Such person or persons shall pay all costs of recordation, if any

23. Substitwte Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee a nted hereunder by an instrument recorded in the county in which this Deed of Tiust s recorded
Without conveyance nl‘m‘: Property, the successor trustee shall succeed to all the title, power and duties conferred upon
the Trustee herein and by applicable law

24. Reguest for Notices. Borrower requests that copies of the notice of default and notice of sale be sent 1o Rorrower s
address which 1s the Property Address.

IN Witness WHEREOF, Borrower has executed this Deed of Trust P
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Wilford J. Gélmer Borron o
,‘.‘,‘ - e !
Kathy L. Celmer R
STAT: OF NEBRASKA, Hall . County ss |
Cnthis  Sth gayof May 19 83 before me. the undersigned. a Notary Public
duly commissioned and qualified for said county, personally came
Wilford J. Celmer aod Kathy L. Celmer, huysband and wife = . 10 me known to be the

identical person(s) whose name(s) are subscribed to the foregoing instrument and acknewledged the execution
thercof tobe. thelr . voluntary act and deed

Witness my hand and notarial seal at . Grand Island, Nebraska in said county, the
date aforesaid.

A . 3
My Commussion ¢ "GENERAL NOTARY -Sute of intsaslh ;
S D. WOLF Sl BEae s . v ot ]
“ Comm. '.I‘ ., ”. 1954 Notary Public
REQUEST FOR RECONVEYANCE h
ToTr stEE

T : undersigned 1s the holder of the note or notes secured by this Deed of Trust Said note or notes together
with all other indebtedness secured by this Deed of Trust, have been paid in full  You are hereby directed to cancel
said note or notes and this Deed of Trust. which are dchivered hereby. and to reconvey, without warranty all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date. . . ... .. .. ...

(Space Below Thia Line Reserved For Lender ang NKecorder

We arc an Equal Exployment Opportunity/Affirmative Action Employer M/F. !

( (
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Loan No. ....22219-4-18

m ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this oth _ dayet . M ., 19 83 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, r Deed to Secure Debt

(the “Security Instrument”) of the same date given by the undersigned (the “Borrower ') to secure Bor-
rower's Note to . .. .

Tirst Federal Savings and Loan Association of Lincoln, a United States corporaion

(the “Lender”) of the same date (the “Ii~'e”) and cover.ng the property descrited in the Security Instru-

ment and located at 1905 West Stolley Park Road = Grand Island, Nebraska 68801
Property Address

MODIFICATIONS. In addition to the covenants and agreements made in the Security 1.-strument, Bor-
rower and Lender further coveaant and agr. as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate” of 11.25Q %

Interest rate changes may occur on the 1st day of . . Deceaber , 19 84 and on the
1st day of . . ... Maxch ... . , 19 83 and on the 1st day of . June . ,19 8
and on the 1st dayof .. . . September, 19 85 and on those dates of those months in every
vear thereafter. Each date on which the rate of interest may change will be called a “Rate Change Date™.

Changes in principal and interest payments to adjust amortization of the loan to correspond with
interest rate changes shall be made on the 1st day of . September , 19 85 and on that

date every  ------- _ year(s) thereafter. Each date on which the principal and interest payment may
change wiil be called a “Payment Change Date”.

Changes in the interest rate are governed by changes in an interest rate index called the “Index’.
Check box(es) to indicate Index.

(1) [J “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all
Major Types of Lenders” published by the Federal Home Loan Bank Board.
(2) @ .Adjustable Rate Note - Monthly average yleld on U.S. Treasury
ity of 1 year published by the Federal Re,erve Board.

Check box(es) to indicate limits.

(1) 7] If this box is checked, there will be no maximum limit on changes in the interest rate up or
down. The Preliminary Rate referred to in the Note, will be the new interest rate.

(2) [ Ii this box is checked, the in‘erest rate that 1 pay shall not increase more than
, ercentage points on any Rate Change Date.

(3) [ If this box is checked, the interest rate that 1 pay shall not decrease more than
percentage points on any Rate Change Date.

(4) ¥ If this box is checked, the interest rate that 1 pay shall never be more than 14.000 7
during the period I have my loan.

(5) (¥ If this box is checked, the interest rate that I pay shall never be less than 10.00U 7
during the period 1 have my loan.

(6) [ If this box is checked, the principal and interest payment that I pay shall not increase more

than . percent on any Payment Change Daie
(7) [ 1f this box is checked, the principal and interest payment that I pay shall not decrcase more
then ... ... percent on any Payment Change Date.

The monthly payment amounts will also change on Payment Change Dates as provided in the Note.
Because payment changes may occur less often than interest rate changes and/or may be subject to certain
limitations described in the Note, the monthly pagl'ments may be insufficient at times to pay acoring

interest. In such case, unpaid interest is added to the principal balance of the Note ard itself will accrue
interest thereafter.
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If Lender determines that all or any part of the sums secured by this Security .nstrument are subject
to a lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying
that lien. Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security
Instrument or shall promptly secure an agreement in a form satisfactory to Lender subordinating that lien
to this Security Instrume*.. Failure to provide evidence that Lender has first lien shall constitute a default
under the terms of this Note.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property, subject to paragraph, 17 of the Security Instrument, Lender
may require (1) an increase in the current Note interest rate, or (2) an increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) & change in the Base
lnde}l, ﬁgure, or all of these, as a condition of Lender’s waiving the option to accelerate provided in para-
graph 17.

By signing this, Borrower agrees to all of the above.
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Wilford J. Cc:.)'mer — orrowet
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Vn.l‘t hV L. “CQ lmc r — Hewrrrmmer
STATE OF NEBRASKA, . ... ... ... . Hall , County ss:

On ihis . oth . day of . May , 19 813, before me, the undersigned,
a Notary Public duly comxmissioned and qualified for said county, personally came ... :

Wilford J. Celmer and Kathy L. Celmer, husband aad wile armanga 1 g i
to -.e known to be the identical person(s) whose name(s) are subscribed to the foregoing instrument an

acknowledged the execution thereof to be . .. thelir R . voluntary act and deed
WITNESS my hand and notarial sea! at . Grand. Island, Nebraska in said county,
the date aforesaid.
GENERAL NOTARY -Siote of Mobrasks T
S. D. WOLF
My Commission upir@% My Comm. £xp Moy 77,1984 | e apap s s i) 18 Niars Tt
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