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DEED OF TRUST

83— (2327

THIS DEED OF TRUST ismade this . .. . 9.th dayol May .
; 19 83 among the Trustor, Larry E. Carlson and Karen M. Carlson, Husband & Wife
B e i ieeieeivniinseeac e e (heren “Borrower™). .
Joho R. Brownell, attorpey at law . (herein “Trustee”) . and the lcnckmy
Commercial Savings Company of Grand 1".1!‘,"4 o . @ corporation otpmtcd and
existing under the laws of Nebraska whose address is
2121 N. Webb Rd, PO Bxo 971, Grand Islnnd NE 68802 (herein “Lender™)

Bosrower i conaderation of the mdcbtedness herem recited and the trust heremn created irrevocably grants
and conveys 10 Trustee, in trust, with power of sale. the following described property located in the County of
HALL . State of Nebrasha.

Lot Six (6) and Lot Eleven (11), in Saddle Tlub Subdivision, i1 Hall
County, Nebraska.

which has the address of

|Streer| Cotyl

(herein “Propuerty Address' )
[Siate ang 2.0 Code)

Toct thee wath all the improvemonts now or horcattor crocted on the property and ol asemonts rights.
appurtenances rents (subject however to the nights and authoritics given heremn to Lender to collect and apply such
rents ) royaltios, nuncral. ol and gas rights and profits. watcr water nights. and water stock and all fixtures now or
hercalter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and temam 3 part of the property corvered by this Deed of Trust and all of the forcgoing. together with waid propeny
(or the leaschold cstatef this Deed of Trust s on a leaschold) are herom reforred 10 as the "Property”

To Srcury to Lender (a) the repayment of the indebiedness evidenced by Borrower's note dated May 4, 1554

theren “Note™) i the principal sum of a single

Dollars. with interest thercon, providing for installments
of principal und mtcrest with the balance of the indebtedness il not sooner paid. due and payablc on
November 7, 1983 . the payment of all other sums. with intcrest thercon, advanced

in accordance herewith (o protect the securnity of this Deed of Trust, and the performance of the covenants and
agreements of Borrower heremn contained, and (b) the repayment of any future advances. with interest thercon. made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™)

Borrower covenants that Borrower i« lawfully seised of the estate hereby conveyed and has the night to grant »ad

convey the Property. that the Property 18 uncncumbered. and that Borrower will warrant und defend gencrally the

i title to the Property aganst all claims and demands. subject 1o any declarations. casements or restriictions histed ww a
' schedule of exceptions (o coverage in any title mnsurance pobicy insuning | ender’s interest in the Property,
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Lman-d:ummmm when due the prmcipal of and interest on the
evidenced by the Note, u‘hnwn'n’::"“ntkﬂou.m‘ principal of and mterest
on Future Advances sec.sred by of Trus

1 for Tunen and lnsurence. Subject to applicable mmb.m-mvuiytw.m“m

wMu*MMMdFﬂmMmmmnkNmt uatd the Note o pasd

: 10 onc-twelfth of the yearly taxes and assessments which may attain prioriy over the
Deed of Trust, and ground rents on the Progerty, if any, plus one-twelfth of yearly premesm mstaliments for hazard insurance
plus one-tweifth of yearly premium ine’ iimonts for morigage insurance. o any, all as reasonably estimated mstsally and from
time 10 time by Lender on the basis of assessments and bells and reasonable estimates thereof

The F shall be heid in an institution the deposits or accounts of which arc insured or guarantced by 4 Federal o
siate agency (including Lender f Lender is such an imstitution) | ender shall apply the Funds o pay sasd tares assewsmonts
insurance premiums and ground reats  Lender may not charge for so holding ard applying the Funds analy 7ing wand accoun
or verifying and compiling said assessments and bafls. unless 1 ender pays Buiiower interest on the Funds and apphaable law

rmits | ender 1o make such a charge Borrower and | cnder may agree m writing af the me of eacoution of the
of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement » made or apphcable law
requares such interest 1o be pawd. Lender shall not be required 1o pay Borrower any interest or carmngs on the Funds | endos
shall give to Borrower, without charge. an annual account:ng of the Funds showing credits and debits to the Fundy ind the
for which cach debit to the Funds was made The Funds are pledged as additional secunity for the sums secured

this Deed of Trust

If the amount of the Funds held by Lender together with the future monthly instalimente of Fands payahle pros o
the duc dates of taxes. assessments, insurance premiums and ground renta shall exc ced the amount requared to pay sad tases
assessments, insurance premiums and ground rents as they fall due. such excess shall he at Borrower s option. erther
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Fundy  If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes. assessments nsurance premiums and ground renty as they full due
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 10 days from the date notce w maded
by Lender to Borrower requesting payment thereof

Upon payment in full of all sums secured by thss Deed of Trust | ender shall promptly retund 1o Borrower any Funds
held by | ender 1f under paragraph 18 here~f the Property s sold or the Property s stherwise acquoed by | ender 1ender
shall apply. no later than immediately prio. to the sale of the Property or its acgoration by Lender uny Fonds held by
L ender at the time of application as a credit against the sums secured by this Decd of Trust

3. Application of Payments. Unless apphicable law priovides otherwise all payments recenved by Lender under the
Note and paragraphs | and 2 hereof shall be applied by | ender first 1n payment of amounts payable to [ onder by Rorrower
under paragraph 2 hereof, then (o interest payabic on the Note. ther to the pancipal of the Note and then 1o inferest and
pnnc?ﬂ on any Future Advances

. Charges; Liens. Borrower shall pay all taves assessments and other charges fincs and impoutions tieib table 1o
the Property which may attain a priority over this Deed of Trust, and leaschold payments ar ground rents if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment when due directly
to the payee thereof  Borrower shall promptly furmish to [ ender all rotices of amounts duc under thes paragraph. and in the
eveat rower shall make payment directly, Borrower shall promptly furnish to 1 ender recoipts evidenoing such payments
Borrower shall promptiy discharge any hen which has prionity over thic Deed of Trust provided that Bor cwer shall not &
required to dischaige any such lien so long as Borrower shall agree i writing to the payment of the oblaation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such hen by, o defend enforiement of such Lien on
legal proceedings which operate to preve~: the enfercement of the hen or forferture of the Property or any part thereof

. H Insurance. Borrower shall keep the improvements now existing or he reafier erected on the Froperty insured
against loss by fire. hazards included within the term “extended coverage’ . and such ether hazards as | ender may regian
and 1n such amounts and for such periods as | ender may require, provided that Lendus <hall not require that the amount o
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Troa

The insurance carner providing the insurance shall be chosen by Borrowe: subject 1o approval by Lender provided
that such approval shall not be unreasonably withheld All premiums on iwurance pobicies shall be pard in the manner
provided under paragraph 2 hereof or, if not pard in such manner, by Borrower making payment when duc directly to the
INSUTANCE Carmner.

All insurance polictes and renewals thereof shall be in form acceptabie to | ender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender [ ender shal! have the nght 1o hold the pohicres and rencuals thereo!
and Borrower shall promptly furnish 1o Lender all renewal notices and all recepts of pasd premiums  In the event of los
Botrower shali give prompt notice to the insurance carnier and | ender | ender may nake proofl of loss if not made promptly
by Borrower

Uniless Lender and Borrower otherwise agree in writing insurance proceeds shall be apphed o resturation or repar of
the Property damaged. provided such restoration or repair s cconomicaily feasible and the secunty of this Decd of Trose o
not thereby impaired It such restoration or reparr 1s not economically feauble or if the security of thes Deed of Trost would
be impaired. the insurance proceeds shall be applic d 10 the sums seq ured by this Deced of Trost, with the cvcess of any pan!
to Borrewer If the Property 1s abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within W0 davs from th
date notice 13 matled by | ender to Borrower that the insurance carrner oflers 1o settle a4 Jdam for inwrance beachitn Lende
1s authorized 10 collect and apply the nsurance proceeds at | ender's option either to restoration or repair of the Property
or 10 the sums secured by this Deed of Trust

Unless | ender and Borrower otherwise agree in wniing. any such apphcation oo proceeds o proncipal chatt net extend
or postpone the due date of the monthiy installment. referred 1o in paragraphs | and Y hereot or change the amount o
such installments If under paragraph |8 hereot the Property i acquired by Lender all nght title and oterer of Bor o wer
in and 1o any insurance pohcies and in and 1o the proceeds thereot resuling from damage to the Property prooe o the sak
or acquisttion shall pass to ender to the extent of the sums secured by thiy Deed of Trust immedsate!s prios 1o such sale o
acquisition

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Boorower
shall keep the Property in good repair and shall not comont waste or pornut impairment of deteneration of the Property

ind shall comply with the proviuons of any lease if this Deed of Trust s on a teasehaold 1 thes Deed of Trust o on a unit in
condominium or a planned unit development, Borrower shall pedorm all of Borrower s obhigationy under the defaratiy
or covenants cresting or governing the condominium or planned unit development the by laws and regulations of the
condominium or planned unit development. and constituent documents 1 a condomimum or planned ot desciopmen:
nider 1s executed by Borrower and recorded together with this Deed of Trust, the covenants and agrecments of such rder
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed ot Trust ss of the ride
were a part hereof

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contamed noth
Deed of Trust. or if any action or proceeding 1s commenced which matenially affects Lender  interest in the Prope -1
including. but not hmited to. eminent domain, insolv=ncy  code enforcerent. or arrangements ©f proceedings insolving
bankrupt or decedent. then lender at Lender’s option. upon nofice to Borrower, may make such appearancey dinhurse suct
sums and take such action as 1s necessary to protect Lender's interest. including but not Fmited to dishunement of
reasonable attorney's fees and entry upon the g‘mptn) to make repairs It Lender required mortgage insurance o o
condition of making the loan secured by this Deed of Trust. Borrower shall pay the p.conums required 1o maatam sock
insurance in effect un'tl such time as the requirement {or such nsurance terminates in accordance with Borrower s and
Lender's wntten agreement or applicable law  Borrower shall pay the amount of all morigage insurance premums o the
manner provided under paragraph 2 hereof

Any amounts Jdisbursed by |ender pursuant to this paragraph 7. with interest thereon shall hecame addiona!
indebtedness of Borrower secured by this Deed of Trust  Uniess Borrower and | ender agree 1o other termy of payment. suct
amounts shall be payable upon notice from Lender 1o Borrower requesting  ayment thereof. and shall hear interest from the
date of disbursemert at the rate payable from time to ime on ontstanding pancipal under the Note unless payment of interest
at such rate would be contrary to applicable law. in whichk event such amounts shall bear nterest at the highest raje
permissible under applicable law  Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hercunder

8. imspection. Lender may make or cause 1o be made reasonable entnies upon and snspections of the Property. provided

that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause theretor related to lender s
interest in the Propeny
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9. Condemnation. T\aMdmns‘aMl«M&mum&ammm
Mq*“dhm.mmw.amwmhﬁudcmme

“th:m of the Propeity, the proceeds shall be appled 19 the secured by this Deed of T
n the event of 3 r 1y, 12 the sums of Trust,
m&cam,nm.pﬂl:‘onm in the event of a partial taking of the Property, unless Borrower and Lender

otherwise agree in writing, there shall be applied to the sums secured by thes Deed of Trust such on of the proceeds
a 1 equal 1o that proportion which the amount of the s'ns secured by thes Derd of Trust im rately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the baisnce of the proceeds
paid to Borrower

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie 2 claim for damages, Borrower fadls 1o respond 10 Lender withun 30 days after 'he date such notice n
mailed, Lender is authorized to collect and apply the proceeds. at Lender's ophon, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust

Unless | ender and Borrower otherwise agree in writing. any such application of proceeds to principal sha!l not extend
or pone the due date of the monthly installments referred 1o reragraphs | and 2 herec’ or change the amoumt of
such installments

16. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured
by 3 Deed of Trust granted by Lender to anv successor in interest of Borrower shail not operate 1o release in any manner
the hability of the onginal Borrower and Borrower's successors in interest | ender shall not he required to commence
proceedings aganst such successor or refuse 10 extend time for parment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the onginal Borrower and Botrower's successors 1n interes!

11. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exerc ring any right or remedy hereunder or
otherwise afforded by applicable law shall not be a waiver of or preclude the exercise of any such nght or remedy
The procurement of insurance or the payment of taxes or ther lens or charges by Lender shall not be a waiver of | ender s
nght 1o accelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other night
or remedy under this Deed of Trust or afforded by law or equit,. and may he exercised concurrenthy independently or
successively

13. Successors and Assigns Bound; Joint and Several Liability; Captions The covenants and agreements heremn
contained thall bind, and the nghts hereunder shall inure 10 the respective successors and assigny of Lender and Borrower
subject to the provisions of paragraph 17 hereof Al covenants and agreements of Borrower <hall he joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenence only and are not to he used to
interpret or define the provimions hereof

14. Notice. Except for any notice required under applicable law 10 be given in another manner (a) any notice to
Borrower provided for in thss Deed of Trust shall be given by matling such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to | ender shall be given by cer ified mail. return receipt requested. to Lender's address stated heren or to
such other address as Lender may designate b, notice to Borrower as provided herein  Any notice provided for in thes
Deed of Trust shal! be deemed (o have been given 10 Borrower or |ender when given in the manner des:gnated herein

15. Uniform Deed of Trust; Governing Law: Severability. This form of deed of trust combines uniform covenants for
national use and non umform covenants with himited variat:ons by junsdiction to constitute a umiform security nstrument
covering real property  This Deed of Trust shall be governed by the law of the jurisdicton 1n which the Property s located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with apphicable law such conflict shal!
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conficting proveson
and to this end the provisions of the Deed of Trust and the Note are declared to be severabie

16. Borrower's Copy. Borrower shall be furnished a conformed copy ot the Note and of this Deed of Trust at the time
of execution or after recordation hereof

17. Tramsfer of the y: Amumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior wnitten consent, excluding (a) the creation of a lien or encumbrence subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household apphances, (¢) a transfer by devise
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase. | ender may. at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable |ender shail have waived such option to accelerate if prior 1o the sale or transfer. |ende:
and the person to whom the Property 1s to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to | ender and that the interest payable on the sums secured by this Deed of Trust shail be at such rate as
Lender shall request If Lender has warved the option to accelerate provided in this paragraph 17, and if Borrower « successor
tn interest has executed a written assumption agreement accepted 1n wnting by Lender, | ender shall release Borrower from
all obligations under this Deed of Trust and the Note

If Lender exercises such option to accelerate, | ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 bereol Such aotice shall provide a renud of not less than 30 days from the date the notice 15 mailed with:
which Borrower may pay the sums declared due If Borrower fails 1o pay such sums prior to the expiraion of such period
Lender may. without further notice or demand on Borrower imvoke any remedies permatted by paragraph I8 hereof

g

Non-Unirorm Covinants  Borrower and Lender further covenant and agree as {ollows

18. Acceleration;: Remedies. Except as provided in paragraph 17 hrreof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of “rust, including the covenants to pay when due any sums secured by this Deed
of Trust. Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereofl specifying: (1) the
breach; (2) the action required to cure such breach; (1) a date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified
in the nolice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of (Me right 1o reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defasult or any other defense of Borrower fo sccelerstion and sale. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and an)y other remedies
permitied by applicable law. Lender shall be entitled to collect all ressonable costs and cxpenves incurred in pursuing the
remedies - vided in this paragrapt 18, incleding, but not limited to, reasonable sttorney’s fees.

If the power of sale is invoked . Trustee shall record a notice of defawlt in ench county in which the Progerty or some
part thereol is bncated and shall mail copies of such notice in the manner prescribed by applicable law to Borrower sad to the
other persons prescribed by applicable law. After the Iapse of such time as may be required by applicable ‘aw, Trustee shall
give public motice of sale 1o the persons and in the manner prescribed b. applicable law. Trustee, without demand on
Borrower, shall sell the Property at public suction 1o the highest bidder at the time and place and under (he terms designated
in the notice of sale in ome or more parcels and in such order 33 Trustee may determine. Trustee may postpone sale of off
ot any parcel of the Property by 'a: announcement of the time snd place of sny previowsly scheduled sale. lender or
Lender's drrignee may purchane the Property st any sale.

Upon recei, t of paymeat of the price bid, Trustee shall deliver fo the purchaser Trustec's deed conveying the Property
sold. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: () 1o all ressonable costs and expenses of the sale, including. but
wot limited to, Trustee's fees of mot more thas 3 OF 1 % of the grom sale price, reasonsbie stiormey’s fees and costs of
title evidemce; (b) 10 i swms secured by this of Trwust; and (c) the excem, if sny, to the peTson or persons legally entitled
thereto.

19. Borrower’s Right to Reinstate. Notwithstanding | ender’s acceleration of the sums secured by this Deed of Trust
Borrower shall have the right to have any procecdings begun by Lender 10 enforce this Deed of Trust discontinued at
any ime prior to the carhier to occur of (1) the fifth day before the sale of the Property pursuant 1o the power of sale contained
in this Deed of Trust or (1) entry of a judgment entorcing this Deed of Trust of (a) Borrower pays Lender all sums which would
be then duc under this Deed of Trust, the Note and notes sccuning Future Advances, o any, had no acceleration occurred.
(b) Borrower curcs all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust
() Borrower pays all reasonable evpenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower containcd in this Deed of Trust and 1n enforcing Lender's and Trustee's remedies as provided in paragraph 18
hereof. including. but not limited 1o reasonabie attorney's fees. and (d) Borrower takes such action as Lender may reasonably
require ‘o assure that the ben of this Deed of Trust. | ender's interest in the Property and Borrower's obligation to pay
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kmﬁ“hﬁ“dftﬂ“m ; Upon sich payment and cure by Borrower. thi Ded of
Trust and the obligatiom secured hereby thall reman in full force and effect as 1f no acceleration had occurred
30. Amigement of Rests; Appaintinent of Recriver; Lender in Posession. As additional securty hereunder. Borrower
' « provided that Borrower shall prior i scceleration under paragraph 1%
or sbandoament of the Propenty, have the right 10 collect and retain such fenis s they become duc and payak
or shandonment of the Property. Lender. m person. by agent or by
i recerver, shall be entutled to enter upon. take of and manage the Property and 1o collect the
rents of the cr1y n\du‘n: those past duc  All rents collected ﬂ: | ender or the receiver shall he applsed first 1o pay ment
of the cous of management of the Property and coliection of rems. ncluding. but not hmited 1o, recever’'s fees. prenum.,
on receiver’s bondy and reasonable atiorney’s fees, and then w the sums secured by this Deed of Trust | ender and the
recerver shall be Lable 1o sccount only for those rents act reccived
21. Futere Advances. Upon of Borrower. L r at Lender's option. prior 1o {ull reconveyance of the Properny
by Trustee 10 Borrower. may make Future Advances 10 Borrower Such Future Advances. with interest thereor hall by
secured by this Deed of Trust when evidenced by promessory notes stating that «ud notes are secured hereby A1 no nime shal)
the principal amount of the indebtedness secured by this Doed of Trust. not including sums advanced in accordance herewith
to protect the security of ths Deed of Trust, exceed the original amount of the Note pls US § 16,000.00
12. Recomveyance. Upon payment of all sums secured by thn Deed of Trust. Lender shall reguest Trimtoe 1o reconves
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness sccured by this Deed of Trow
o Trustee  Trustce shall reronvey the Property without warranty and wihout charge 10 the person o1 pervony legalhy
entitied thercto Such person or persons shall pay all costs of recordation o any
23. Substitute Trustee. lender. a1 le s opnon. may from time 1o ime remeonve Trustee and APPOINT 4 sCLTNNOT
trustee 1o any Trustce appointed hereunder by an instrumént recorded (n the county in which this Deed of Trost i recorded
Without conveyance of the Property. the successor trustee vhall succeed 10 all the title power and duties conferred s
the Trustec herein and by applicable law
24. Request for Notices. Borrower requests that copies of the notice of defaull snd notice of sale be sent 1o Borrower o
address which s the Property Address.

IN Witness Wieneos, Borrower has executed this Deed of Trust

= T :
/ Larry E. Carlscn Boromer

/(/a.u_/n 277, Coenbae—

Karen M. Carlsor Borrome
STATE OF NEBRASKA, Hall County ss
On this 9th day of May 19 3 before me the undersipned o Notary Pubin
duly commissioned and quabfied for said county. personally came  Larry E. Carlson ant Karen M.

farlson, Husband and Wife, to me known to b th,
identical person(s) whose name(s) arc subscribed 1o the foregoing instrument and acknowlodged the
thereof to be their voluntary act and deed

Witness my hand and notanal seal at Grand Islang
datc aforesad

CroLuhion

mn sard county  Th,

My Commussion expires  11/19/8%

-

[P T —
BARRY L ROSE
My Comm. Exp. Nov. 19, 1983 REQUEST FOR RECONVEYANCE

To TrusTEE

The undersigned 1s the holder of the note or note ecured by this Deed of Trust
with all other indebtedness secured by this Deed of Trust have been paid in full
said note or notes and this Deed of Trust which are delivered hereby and 1o reconvey without warranty 4l th
estatc now held by you under tins Deed of Trust to the person or persons legally entitled thereto

Said note or notes together
You are hereby directed to cancel

Date.
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