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THIS MORTGAGE, made and rnecuirJ this ^Oth_ ----------- ---------------------------- day uf
t9o3 . by and bet wees Hark T» WrXghton and Patrice M. Wrlghton, husband and wife

of (he Coumy of 
the Mortftsfor.and

COMMERCIAL FEOERAL SAVINGS & LOAN A.SSOCIATIOM

April .ad

, and Stale of Nebnuka. |»ny of the first part, hereinafter called

a corporaiM'fl organt/cd and csi^linii under the Ians of Nebraska 
party of the securwl part, hercinafier called the Mort|»gee.

WfTNFSSKTH; Thai the sa«J Mtvteaaiw. ft>r and in conuderaiKm of the sum of TWENTY FOUR THOUSAND 
TWO HUNDRED FIFTY and OOAOO IXdlarstS 24,250.00 ). paid by the Mon

gagee. ihe receipt of lahich ts hereby ackntmlcdgcd. has Granted and SoW and by these presents does Grant. Bar­
gain. Sell. Convey and Confirm unto the .Mortgagee, its successors and assigns, forever, the following-descnhed 
real estate, situated in the County of Hall jnd Stale
of Nebraska, to»It 215 East Koenig, Grand Island, Nebraska 68801

The West Half of the West Half (W 1/2 W 1/2) of Lots One 
(1), and Two (2) In Block Seven (7), In Hann's Third 
Addition to the City of Grand Island, Hall County, Nebraska.

RIIKEDfWQiQ
••I. XaUUIbXaM)Utt(BCiX»UMK

TO HAVE AND TO HOLD the premises above desenbed. with alt Ihe appurtenances (her'unto belonging and including 
an heating, plumbing and lighting fixtures and equipment no* or hereafter attached to or used in connection with said real estate 
unto the Mortgagee, and to its successors and assigns, forever The Mortgagor represents to. and covenants with, the Mortga 
gee. that the Mortgagor has good right to sell and convey said premises; that they are free from encumbrance, and that the 
Mortgagor v-ill warrant and defend Ihe same against the lawful claims of .sll persons whomsoever; and Ihe said Mortgagor here­
by relinquishes all rights of homestead, and all martial rights, either in law or in equity, and all other contingent interests of the 
Mortgagor in and to live above-described premises. Ihe intention being to conve> hereby an absolute title, in lee simple, includ­
ing all rights of homestead, and other rights and interests as aforesaid

PROVIDED Al WAV S. and these presents are executed and delivered upon the following conditions, to wii:
a

The Mortgagor agrees to pav to the Mortgagee or order, the principal sum of TWENTY FOUR THOUSAND 
TWO HUNDRED FIFTY and 00/100 iXillarsIS 24 ,250.00

with interest from date atthe rate orrVELVE and 00/100 perceilumf 12.000 %) per annum on
the unpaid balance until paid TVie said principal and inteiest shall be p.xyabic at Ihe office of 

Comaerclal Federal Savings 6 Loan AssociaLion
in Omaha, Nebraska . or at such other place as the holder of

thcnotemaydcsignateinwming.inmonihly inMallmer.'sof TWO HUNDRED FORTY NINE and 53/100
Dollars (S 249.53 L commencing on Ihe first day of

June . IV 83 . and on the hist day of each month then-after until the principal and in­
terest are fuliv paid, except that the final payment of principal and interest, if not senmet paid, shall be due and 
payable on Ihe first day of May. 2013 . all according to the terms of a certain prorois-pay ante on ine first day ol Hay,
sory note of even dale herewith executed by* the said Mortgagor

The Mortgagor in order more fully to protect Ihe security of this Mortgage, agrees

I That he will pay Ihe indebtedness, as hereinbefore provided Privilege is reserved to pay the debt m whole or in an 
amount equal to one or mote monihiy pay menis on the principal that are next due on the note, on the first day of any month 
prior to maturity Provided, however, Ihal written rnsiKe of an inlenihm to exercise such privilege is given al least thirty (VO) 
days prior to piepaymenl

2 That, together with, and in addition to, Ihe monthly payments of principal and interest payable under the terms of the 
TOlc secured hereby. the Mortgagor will pay to Ihe .Mortgagee, on Ihe first day of each month until the said note is fudy paid the 
following sums

(a) Amount sufri:ieni to piovide the huldei hereof with funds to pay the neat mortgage insurance premiurri i( rhis 
instrument and the note secured hereby are insured, or a monthly charge fin lieu of a mortgage inwrance fee' 
mtum) if they are held by the Secretary of llousmg and Urban Development, as foilosvs

If and so long as said note of even date and this uuirumeni are intuied or are reinsured under the prtv 
visions of the National Housing Act. an amount tufrictenl to accumulate m the hands of the holder one
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(1) mcctli prior lo itt doe daU the anoori mofl|age iawraiice pitnoum In order lo providr luch holder 
arifh hM*)s to pay such prendom fo the Secretary of Homing and Ifrbarr Drwlopmetil ponuant to the 
Nationri Hoosinf Act. as amended, and appiicaMe Regulaiioir. therrooder; or

(U) If »d so lor^ as said note of e*en date nd thd mstnimcnt are hda by the Secretary of Housing and 
Urban DcecJopment. a monthly ch»ge '<« lieu of t mortgage mainmc* pnrtvumf whKh shall be in an 
iroount equal to ooe-twelfth (i;i2> o^ tese-halJ (l/:» pet crnuim jf the average oummiiing balance 
due on the note ccanputed without takmg mto account dclmquencjcs sw prepayments, 

lb) A sum equal to tht ground rents, if any. u«ai due. plus the ptrnuunts that wfll nexi becorrre due and payable on 
policies of fire and other hazard insurance covering the mortgaited property . plm taxes and assessr.ients i*exi Jut 
on the monp^d property (td! as esttmeieJ by the Mortgagee! less all sunn alieav aid therefor d vided b> the 
number of months 11 elapse before one month prior to the date when ruth ground rent*, premiums, taxes and 
assessments will bc.twne delinquent, such sums to be hdd by Mortgagee m trust to pay said ground rents, pre 
miums. taxes and special assessiTKnts. and

(c) All payments mentic^d m the two preceding lubsectiom of this paiagraph and all pay menu to be made under 
the note secured hcrcbv ihall be ►ided together, and the aggregate amount thereof sl-.aD be paid by the Mortgagor 
each month in a single payrrsent to be applied by the Mortgagee to the following items in tie order let forth

(I) premium charges under the coniract of insurance with the Secretary of Housing and Urban Development,
Of momhly c.harge (m lieu of mortgage insurance premium i. as ihe case may be.

(Ill ground rents, taxes, assesstrsents. fire and other hazard insutartcr premiums.
(III) interest on the note secured hereby, and
(IV) amortizau on >f the prmcipal of said note
Any deficiency in the amount of any such aggregate menthly payment shall, unless made g«x>d by the Mort­
gagor prior to the due date of the next such payment, constitute an event of default under this mortgage Ihe 
Mortgagee may ctdieci a “late charge" not to exceed four cents (4g) fur each dollar IS 11 of each payrtKnt more 
than fifteen (15 Mays ir arrears to cover the extra expense invols-eti in han llin^ Jelmquent payments

3 That if the total of the payment,*! made b\ the Mortgagor under of paragraph 2 pn reding ••Sail exceed 
the amount of pavmmt^ acluallv marie b> the Mortgagee for gr.Kind rent*, laxe.- and a*w*.Hmem« or insurance pr^ 
mium!*. a* the ca.-*e mas be. such excess, if the loan is current ai the opium of the Mceigagor. shall he crcdiieil by 
the Mortgagee on subsequent payments lo b«‘ made by the M<irtgagor, or refunded lo Ihe Mortgagor If. however, the 
monthly payments rrtuk- by ihe ^ergagor under '!>/ of paragraph 2 preceding shall not I'e sufficient to fxiy ground 
renU taxes and a.ssessmenls or insurance premiums, as the ca*-e may be. when the same shall become due and pay­
able, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before 
the dale when payment of su» h ground renl.“. taxes, assessments or insurance premiums shall be due. If at any 
lime the XIortgagor .shall tender to the Mortgage*, in accordance wiih the provisions of the note secured hereby, 
full payment of the entire indebtedness represemed thereby, the Mortgagee shall, in computing the amount of such 
indebitdncss, credit lo the account of rhe Mortgagor all jwymems made under the provisions of taj of paragraph 
{ ereof which the Mortgagee has not become nbligaled to pay lo the 5«ecreur) of Housing Jid Urban Dcvelupnvcni 
and any balanre remaining in Ihe funds accumulated under the provi.sions of ' i ! of paragraph 2 here«*f. If there 
shall be a default und«T any of the provisions of this mortgage resulting in a public sale of the premises covered 
hereby, or if the Mortgagee acquires the property otherwise afu*r default, the Mortgagee shall apply, at the time of 
the commencement of such proceedings, or at the lime the propr-rly is otherwise acquired, the balance then remain 
ing in the funds accumulated urid*T (b) of paragraph 2 precMing. as a credit against the amount of principal then 
remaining unpaid under said note, and .shall properly adjust any payments which shall have been made under fo/ 
of paragraph 2.

4 Thai the Mortgagor wil pay ground rents, taxes, assessments, water rates, and other governmental or munaipal 
charges, fines, or imposmons. f ; which provision has not been made hereinbefore, and in default thereof the Mortgagee may 
pay the s.vme. and that the Mortgagor will promptly deliver the official receipts therefor to the Mortgagee

X The Mortgagor will pay all taxes whKh may be levied up<*n the Mortgagee s interest in said real estate and improve 
menis. and which may be lev led upon this mortgage or the debt secured hereby (hut only ‘o the extent that such is not prohibit 
ed by law and onlv to the extent that such will not make this loan usunousl. but excluding any income lax. .Stale or f ederal, 
imposed on Mmigagec. and will file the official receipt showing such payment with ihe Mortgagee I'pon violaiion of ilm under 
taking or if the Mortgagor i^ prohibited by any law now or hereafter existing from paying the whole or any ps»rtn>n of the afiue 
said taxes, or upon the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes, ivr if such law 
or decree provides that any .imount so paid by Ihe Mi*rtgagi*r shall be credited on the mortgage debt, the Mortgagee >.hall have 
he l.^ht to give ninety days' written notice to Ihe owner of the mortgaged premises, requiring the payment of the mortg,igc 
debt If such notK-e be given, the said debt shall heebme due. payable and collectible at the expiration of said ninety day s

That should be fail lo pay any sum or.keep any rovenwfU provided for in this Mt*rigage. then ihe Mortgagee, at its op 
Hon. may pay of perform the same, and all expenditures so made shall be added lo Ihe principal sum owing on the aK'vc note, 
shall be s-ciired hereby, and shall bear interest at Ihe rale set forth in the said nole. until paid

7 That he hereby assigns, transfers and sets over lo Ihe Mortgagee, lo be applied toward the payment of the nole and all 
sums secured hereby in case of a default in the performance of any of Ihe terms and conditions of this Mortgage or the said 
nole. all the rents, revenues ami income lobe derived from the mortgaged prem.ises during su.n time as the mortgage indebted^ 
ness shall remain unpaid, and the Mortgagee shall have power lo appoint any agent or agents it may desire for rhe purpo^ id 
repairing said premises and of tenting rhe same and collecting ihe rents, revenues and inctwne. and it may pay out of said 
comes all expenses of repairing said premises and necessary commissions and expenses itKuned in renting and managing Ihe 
same and of collecting rentals therefrom; the balance remaining, if any. lo be applied toward the discharge of said mortgage 
indebicdness

8 That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be 
required from lime to time by the Mortgagee against loss by fir, and other hazards, casualties and coniingencics in such 
amounts and for such penods as may be required by the Mortgagee and w.i| pay promptly. when due. any premiums on such 
insurance provision for pavment of which has not been made hereinbefore All insurance shall be carried in companies ap­
proved bv Ihe Mortgagee and the policies and renewals thereof shall he held by the Mi itgagee and have attached thereto loss 
payable clauses in favor of and m form acceptable lo the Mixtgagee In event of loss Mortgagor will give immediate notice by 
mail to the Mortgagfe. who may make proof of loss if not made promptly by Mortgagor, and each insurance company con 
cerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of lo Ihe Mortgagor 
and the Mortgagee joinlly. and Ihe insurance proceeds, or any part thereof, may be applied by the Mortgagee at Us option either 
to Ihe reduction of the indehiedness hereby secured or to Ihe resioralKin or repair of the property damaged In event of foreclo- 
lure of this mortgage or other transfer of title lo the mortgaged properly ii* extinguishment of the indebtedness secured hereby, 
ail right, title and interest of Ihe Mortgagor in and lo any insurance policies then in force shall pass lo the purchaser or grantee

9 That as additional and collateral security for the payment of the note described, and all sums lo become due under this 
rmirtgagc. Ihe Mortgag«*r hereby assigns to Ihe Mortgagee all profits, revenues, royalties, rights and benefits accruing lo Ihe 
Mortgagee under ans and all od and gas leases on said premises, with the right to receive and receipt for the same and apply _ 
them to said lodeM^aiKMIik «*«ll before as after defauh in the conditions of this mortgage, and Ihe Mortgagee may demand, sue 
for and recover any such payments when due and payable, but shall nsU be required so to do This assignment ts lo terminate 
and become null and void upon release this mortgage

( (
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10 Hm Ae M<xifi«pr »iB ke*p (he buiidti^ upon said prcraiurs ia food repair, and aeither commit nor permit waste 
tipoa said bod. nor suffer the said premises to be used for any untawfui purpose.

II. That tf the premises, or any part thereof, be condemned under the power of eminent domain, or acquired for a puNic 
use. the awarded. ^ proceeds for the Ukii^ of. or the consi^ration for such acquisition, to the extent of the full
mnounl of mdebtednes upon this mortgape and the note which it b given to secure remaining unpaid, are hereby assigned by the 
Mortgagor to the Mortgagee, and shaB be paid forthwith to said Mortgagee to be applied by the litter on account of the nest 
matiuing installments of such mdebtedoess.

12 The Mortgagor further agrees that should ihn mortgage and the note secured hereby ncM be eligibie for in­
surance under the National Housing Act within 2 aonths from the date hereof (written statement cd any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban 
Developmrnt dated subsequent to the 2 awnt hs «««»»« from iht date of this mortgage. declining to insure said
note and this mortgage, being decined cotkIusivc proof of such ineligibilil/i. the Mortgagee or holder of the note 
may. at its option, declare all sums secuned hereby immediasely due and payable.

13. That if the Mortgagor fads to make any payments of m<>oey when the same become due. or fails to conform to and 
comply with any of the conditions or agreements conUined m thi'i mortgage, or the note which it secures, then the entire princi­
pal sum and accrued interest shall at once become due and payable, at the election of the Mortgagee; and this mortgage may 
thereupon be foreclosed immediately for the whole of sau* monrv interest, rionthiy payments, costs, ground rents. Uxes and 
the cost of extending the abstract of title from the dale of ihis tean to ll,< time of commenarig such foreclosure suit, and a rea­
sonable attorney's fee. all of which shall be included in tbr decree of foreclosure; and (he contract embodied in this mortgage 
and the note secured hereby, shall in all respects be gove ned. construct! and adjudged b> the laws of Nebraska, where the 
same is made.

The covenants herein rnn«ained shall bind, and the benefits and advantages shaii insure to. the respective heirs, executors, 
administrators, successor! and assigns of the parties hereto Whene er used, the singular number shall iiKlude the plural, the 
plural the singular, and the use of any gender shall he applicable lo all genders.

The foregoing conditions, r.ll and singular, being performed according to their natural and legal import, this conveyance 
thal’ be void and said premises released at the expense i f the Mortgagor; otherwise to he and remain in full force and effect.

IN WnrNKSS U HFRI'OH. the Morigagortsi ha yg 
abo-^e written.

In presence of.

hereunto set their hand!si the day and year first

/ ,, / I

Mark T. Wrighton

J -
/ / L / •

Patrice M. Wrighton
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ss:
STATE OF NEBRASKA

COUNTY OF

On this 20th April
• notary public

.AD 19 p3. before me. the undersigned, 
in and for said C ounty. personally came

Mark T. Wrighton and Patrice M. Wrighton, husban 1 and wife
, personally to me known

to be the identical person g whose name g gre affixed to the above and fure-
gomf instrument as Mortgagor, and THEY acknowledged the said instrument and the
execution Iherrof t ) he _ voluntary act and deed, for the purposes therein espiessed

T liEI R

In testimony whereof, I have hereunto set my hand and affixed by . .sealat Grand Island, Nebraska
on the day and dale last above written. notar a ,

state: OF NEBR ASKA

Fiitd for record this 
at o'clcKk

_ recorded in Book 
^ Page of '
VI

-I

day of AD 19
M . and entered in Numerical Index, and 

of Mortgages, on

Register of Deeds

M WCMAROVAWm J Solar\ hthhe
^ Jwx It, IMS 1




