. MORTGAGE SR O i S Sty

THIS MORTGAGE , made and executed this 6t h dayof May AD
1983 .byandbetween Richard J. Webb and Sheryl L. Webb, Husband and wife,

of the County of Hall

.mmunmu‘mamwm.hmumw
the Mortgagor. and  Super for Mortgage, Inc. .

a corporation organized and evisting under the lav.s of  Nebraska
party of the second part. hereinafter called the Mortgagee,

WITNESSETH: That the said Mortgagor. for and in consideration of the sum of Thirty Thousand Four Mundred
Fifty and No/1l e T —— Doflars (3 30, 450, 00 ), pard by the Mon
gagee, rL recept of which i hereby acknowledged. has Granted and Sold and by these presents does Grant. Bar

gamn, Sell, Convey and Confem "1!‘.‘1?" Mortgagee. s successors and assigns. forever. the following described
real estate, situated in the County of

. and State
of Nebraska. to wit

Fractional Lot Three (3), in Fractional Block One Hundred and Twent y-Two
(122), of Union Pacific Railway Company's Second Addition to the City
of Grand Island, Nebraska and {ts complement, to-wit: Fractional lot
Three (3), in Fractional Block Seventeen (17), of H.C. Clark's Addition
to the City of Grand Island, Hall County, Nebraska.

of the Sixth Principal Meridias . containmng in afl acres according 1o Govern-
ment survey

TO HAVE AND TO HOLD the premises above descnibed  with
all heating, plumbing and lighting fixtures and equipment now or hereaf
unto the Mortgagee, and to its successors and assigns, forever. The M
gee. that the Mortgagor has good nght to sell and convey said prem
Mortgagor will warrant and defend the same aganst the lawful claims ¢
by relinquishes all rights of homestead. and all martial rights, either in
Mortgagor in and to the above-described premises, the intention being
ing all nghts of homestead. and other rights and interests as aforesasd

all the appurtenances thereunto belong  : and including
ter attached 10 or used in connection wii. saud real estate
Ortgagor represents to, and covenants with. the Mortga
ses, that they are free from encumbrance. and that the
of all persons whomsoever. and the said Mortgagor here
law or in equity, and all othe: contingent interests of the
to convey heveby an absolute title . in fee simple, includ

PROVIDED AL WAYS, and these presents are executed and delivered upon the followng condions, to wit

The Mortgagor agrees 1o pay to the Mortgagee, or order. the principal sum of Thirty Thousand Four Hundred
Fifty and No/100t hs=eeoommmm e Doilars (3 30 450,00 ).

with mnterest from date at the rate ol Twelve

per centum ( 12.0 % ) per annum on
the unpaid balance until paid The said principal and interest shall be payable at the office of  Su per ior Mortgage, Inc.

m Grand Island, NE - of at such other place as the holder of
the note may designate in writing, in monthly installments of Three Hundred Thirteen and 21/100t hgeeem-

___________________ Dollars ($ 49 4 ). commencing on the first day of

July 1983 Tand'on the first day of each month thereafter until the principal and in
terest are fully paid, except that the final payment of principal and interest. if not sooner pard, shall be due and

pasabic on the first day of June, 2013 +all according 10 the terms of a certan promis
sory note of even date herewith executed by the said Mortgagor

The Mortgagor in order more fully 1o protec the security of ths Mortgage. agices

1 That he will pay the indebtedness. as he
amount equal to one or more monthly payments
prior 1o maturity . Provided, however, That wrnitt
days pnor te prepayment

remnbefore provided Privilege 15 reserved 1o pay the debt in whole, of 1n an
on the principal that are next due on the note, on the first day of any month
en notice of an intention 10 e vercise such privilege 1s given at least thirty (30)

2 That, together with, and in addition 1o, the monthly payments of principal and interest payable under the terms of the

note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until the saill note 15 fully pad, the
following sums

(2a)  Amount sufficient to provide the holder hereof with funds
instrument and the note secured hereby ace insured. or a

monthly charge (in liew of a mortgage insurance pre
mium )/ if they are held by the Secretary of Housing and Urh

)
|
to pay the next mortgag insurance premuum if this ‘ i

|
an Development, as follows

i If and so long as said note of even date and this instrument are msured or are reinsured under the pro-
visions of the National Housing Act. an amount sufficient to accumulate in the hands of the holder one
Feplaces FHA-2143M which may be used unti! wpply i exhaeusted STATE OF NEBRASKA ‘
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(1) month prior to its due date the annual mortgage insurance premium in order to provide holder

with funds to pay such premium to the Secretary of Housing and Urban Development pursuant 1o the
National Housing Act, as amended, and applicable Regulations the eunder; or

(an If and so long as said note of even date and this mstrument are beld by the Secretary of Housing and
Urban Developrnent, a monthly charge (in liew of @ mortgage inswance premium ) which shail be in an
amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the average outstanding balance
due on the note computed without taking into account delinquencies or prepayments,

(b) A sum equal to the ground reuts, if any, next due, plus the premiums that will next become due and payable «n
policies of fire and other hazard insurance covering the m .tgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Morigagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre
miums. taxes and special assessments, and

(c) All payments mentioned in the two preceding subsections of this' paragraph and all payments to be made under

the note secured hereby shall be added together, and the aggregate amount thereof shall be paid by the Mortgagor

each month in 2 single payment to be applied by the Morigagee to the following items in the order set forth

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in liew of mortgage insvrance premium). as the case may be,
(1) gound rents, taxes, assessinents, fire and other hazan! insurance premiums,

(1) interest on the note secured hereby, and
(IV)  amortization of the principal of said note
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mort
agor pnot to the due date of the next such payment, constitute an event of default under this mortgage The
{ortgagee may collect a “late charge™ not to exceed four cents (4¢) for each dollar ($1) of each payment more
an fifteen (15) days in arrears to cover the extra expense invoived in handling delinquent payments.

3. That if the wtal of the payments made by the Mortgagor under /2 of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or insurance pre-
miums, as the case may be, such excess, if the loan 1s current, at the option of the Mortgagor, shall be credited by
the Mortgagee on subsequent payments o be made by the Mortgagor, or refunded o the Mortgagor. If, however, the
monthly payments made by the Mortgagor under (4 of paragraph 2 preceding shall not be sufficient to pay ground
rent, taxes and assessments or insurance premiums, as the case may be, when the same shall become due and pay-
able, then the Mortgagor shall pay to the Mortgagee any amount necersary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the amount of such

indebtedness, credit to the account of the Mortgagor all payments made under the provisions of [ a/ of paragraph 2
hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development
and any balance remaining in the funds accumulated under the provisions of (£) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of
the commencement of such proceedings, o ai the time the property is otherwi<e acquired, the balance then remain-
ing in the funds accumulated under (1) of paragraph 2 preceding, as a credit against the amount of principal then
remaining unpaid under said note, and shall properly adjust any payments which shall have been made under (o)
of paragraph 2,

4 That the Mortgagor will pay ground rents. taxes, assessments, water rates, and other governmenta! or muracipal
charges, fines, or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may
pay the same . and that the Mortgagor will promptly deliver the official receipts therefor to the Mortgagee

5. The Mortgagor will pay all taxes which may be levied upon the Mortgagee s interest in said real estate and improve
ments, and which may be levied upon this mortgage or the debt secured hereby (but only to the extent that such s not prohibit.
ed by law and only to the extent thit such will not make this loan usunous), but excluding any income tax, State or Federal,
imposed or. Mortgagee, and will file the official receipt showing such payment with the Mortgagee  Upon violation of this under-
taking, or if the Mortgagor 1s prohibited by any law now or hereafter existing from paying the whole or any portion of the afore
said taxes, or  pon the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes, or if such law
or decree provides that any amount so paid by the Mortgagor shall be credited on the mortgage debt, the Mortgagee shall have
the right to give mnety days’ written notice to the owner of the moitgaged premises, requinng the payment of the mortgage
debt. If such notice be given, the said debt shall become due, payable and collectible at the expiration of said ninety days

6. That should he fail to pay any sum or keep any covenant provided for in this Mortgage, then the Mortgagee, at its op
ton, may pay or perform the same, and all expenditures so made shall be added to the principal sum owing on the above note,
shall be secured hereby. and shall bear interest at the rate set forth in the said note, until paid

7 That he hereby assigns, transfers and sets over to the Mortgagee, to be apphed toward the payment of the note and all
sums secured hereby in case of a default in the performance of any of the terms and conditions of this Mortgage or the sad
note, all the rents. revenues and income to be denved from the mortgaged premises dunng such time as the mortgage indebted-
ness shall remain unpaid; and the Mortgagee shall have power to appoint any agent or agents it may desire for the purpose of
repainng said premises and of renting the same and collecting the rents, revenues and income, and 1t may pay out of sad in
comes all expenses of repainng said premises and necessary commissions and expenses incurred in renting and managing the
same and of collecting rentals therefrom; the balance remaining, of any, to be applied toward the discharge ~f said mortgage
indebtedness.

8. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required t-om time (o time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such
amounts ana o7 such periods as may be required by the Mortgagee and will pay promptly, when due, any premiums on such
ey ance provision for payment of which has not been made hereinbefore  All insurance shall be carried in companies ap-
proved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee . In event of loss Mortgagor will give immediate notice by
mail 1o the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company con
cerned 1s hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of 1o the Morigagor
and the Mortgagee jointly, and the insurance proceeds. or any part thereof, may be applied by the Mortgagee at 1ty option either
to the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged Inevent of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby,
all nght, nitle and :nterest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee

9. That as addittonal and collateral secunty for the payment of the note descnibed, and all. sums to become due under this
mortgage, the Mortgagor hereby assigns to the Mortgagee all profits, revenues, royalties, nghts and benefits accrumng to the
Mortgagor under any and all o1l and gas leases on said premises, with the rnight to receive and receipt for the same and apply
them to said indebtedness as well before as after default in the conditions of this mortgage . and the Mortgagee may demand, sue

for and recover any such payments when due and payable, but shall not be required so to do This assignment is 1o terminate
and become null and void upon release ~f this mortgage

HUD92143M (9-79)




83— 02298

< 10. That the ﬂmm%rﬂmipdnm.mmmnﬂmminsu
upon said land . nor the sad premises 10 be used for any unlawful purpose

11. That if the premises, or any part thereof, be condemned under the power of eminent domain, or acquired for 3 public
use, the damages awarded, the procueds for the taking of, or the consaderation for such acquisinon, to the extent of the full
amount of indeblednes upon this mortgage and the note whach it 1s given 1o secure remaiming unpasd, are hereby assigned by the
Mortgagor 1o the Mortgagee. and shall be paid forthwith 10 said Mortgagee to be applied by the latter on account of the next
maturing instaliments of such mmdebtedness.

12. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for -

surance under the National Housing Act within  Sixcy Days from the date hereof (wnitten statemeni of any officer
of the Department of Housing and Urban Development or authonzed agent of the Secretary of Houung and Urban
Development dated subsequent tothe Sixty Days time from the date of this mortgage . decliming 1o msure said

note and this morigage. being deemed conclusive proof of such mehpbility), the Morigagee or holder of the note
may. at its option, declare all sums securred hereby immediately due and payable

13. That f th: Mortgagor fails to make any payments of money when the same be “ome due. or ‘ails to conform 1o and
comply with any of the conditions or agreements contained in this mortgage. or the note which it secures, then the entire princi
pal sum and accrued interest shall at once become due and payable, at the election of the Mortgagee. and this mortgage ma,
thereupon be foreclosed immediately for the whole of said money . interest, monthly payments, costs, ground reats, taxes and
the cost of extending the abstract of title from the date of this Joan to the ime of commencing such foreclosare suit, and a rea
sonable attorney's fee. all of which shall be included in the decree of foreclosure. and the contract embodied in this mortgage
and the note secured hereby, shall in all respects be governed, construed and adjudged by the laws of Nebraska, where the
same 1s made

The covenants herein contained shall bind, and the benefits and advantages shall ins "z 1o, the respective heirs, executors,
administrators, successors and assigns of the parties hereto Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be apphicable 10 all genders

The foregoing conditions, all and singular, being performed according to therr natural and legal import, this convevance
shall be void and said premises released at the expense of the Mortgagor, otherwise 10 be and remain in full force and effect

IN WITNESS WHEREOF | the Mortgagoris) hve hereunto set their hand(s) the day and vear first
above written

RICHARD J. WERK P

:_JALIJJ(::/(;#/’/{YW [SEAL |

~SHERYL L,J WEBH

A SEAL |

[SEAL |

[ SEAL |

GPO %at.13e

STATE OF NEBRASKA, |
ss
COUNTY OF pa11 ‘
On this 6th dayof May ,AD 1983 | before me,
a Notary Publ ic in and for said County, personally came

Richard J. Webb and Sheryl L, Webb, Husband and Wife,

, personally to me known
1o be the Wdentical persong whose nameg

af‘e affixed to the above and fore
going instrument as Mortgagor, and they have acknowledged the sawd instrument and the
exccution thereof to be their voluntary act and deed. for the purposes therein expressed

In testimony whereof, | have hereunto set my ha d and affixed by notarial s¥dlat Grand Island , NE
on the day and date last above written J

& \
Ll rreg A/

Notary Publi

STATE OF NEBRASK A 5
Filed for record this day of AD 19
at o'clock M | and entered in Numencal Index, and
recorded in Book of Mortgages. on
Page of

Register of Deeds
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