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83-002287 MORTGAGE

This mortfafc made and enicied imo tJiis , 4th_____ <j,y ________ ??•>________
. by and between David A. Raile, Jr. and Elaine M. Raile, husband and wife

(hereinafter refcf red lO at mort^taior) and Commeraal National Bank and Trust C ompany

ihe^einafter referred to at 
— street in C'^rand isUind.mortga,?ee). who mainuins an office and place of business at___424 West 3rd

H.ili Count*. Nebraska.

NViTHtssETH. that for the consideration hereinafter stated, receipt of which is herebs acknowtedged. ihr mortgagsv
docs hereby rnortfagc. sell, gram, assign, and convey unto the mortgagee, its successors and assigns a,l of 'he fol 
lowing dcscnbed property situated and being m the County of Hall 
State of Nebraska

Lot Six (c) in Jack Voss Subdivision, being a part of the West Half of 
the Southwest Quarter (WSSW^) of Section Two (2), Townshii: Eleven (11)
North. Range Ten (10), West of the Sixth P.M., Hall Cour.r/, Nebraska 
also known as 4314 Claussen Road, Grand Island, Nebraska,

East Half (ES) of Lot Seven (7) and All of Lot Eight (8), Block Sixty- 
Two (62), Original Town. Now City of Grand Island, Hall County. Nebr »=;ka. 
also knovm as 502 West 2nd, Grand Island, Nebraska

k' "" »"•< btl..n|.,n,, ,11 ,h, ,„d p,„(„. ,ho,col ,od jli
h h ? “I »"<! *•' '1*1"' >"<1 prof"!, «alci. »,tct ri.ht,. ,nd ..i„ ,i,vl ,„d ,„j„d,n,

Ihctcio ,ullo.ing dc^cbcj p,opc,ncs .hich arc .hd >h,ll be deemed to be f„i„,e, and a par, ,,l ,he .eab. a„d 
*re a portion of the security for the indeblednev herein Mated (If r.onc. Mate • nonc 'i

To nave and to hold the same unto the Mortgagee, a^ herein provided

^ I * fncumbrances eveept as hereinabove recited, and that Mortgagor covenant, to warrani and
dnenc the title aforesaid thereto and cver> part thereof against the claims of all persons whomsoever

Tnis instrument is given to secure the payment of a promissorv note dated Mjy 4, 1981
n pr-n„pal sum of i 70,pq^00----------------- A. rTiU*^, Jr. i. Elaxno ,M. R,. lo
m behalf of ____themselyes_

also, as such note or notes may from time to time be modified, renewed or extendci.t in wrumg

I^.l^'/r"b P' comracled to be lr,r»(e.ted. l,om ,be undeioened l.„ ,p,
reason or b> any method whatsoever, the entire principal sum and accrued nttresi shnii at ,%r

hfmeUlancVshl'^" of ntleTXse'stagedO..C insuoce sh.ll nol coneuiute a waive, of Ihe rigbl ,o t.e.clK Ibe ume in ihe even, o( anv v„bvegue,.i iianvie,

I The mortgagor covenants and agrees as follows:

Ibeecm JlovTdT"’ >'>' '*'1 P'”'""'™! "Ole a, .be bmev and ,be nunne,

““I «'"« lovernmcnlal or mumviival eha pev ,,„ev o,

,nc.oU^r,roV;„7ro,‘n:rp,:;;;;rb.'3^^^^
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^the imymmt of « prior oc inferior eticiHnbr»ic< on the propeny described by ihii inmumem, moftgafof here 
yees to permit n^gye to cure such defmdt. but mortwe « not obfiMicd to do w *uch advances 

stun become part of the indebtedness secured bv this instrument, sublet to the same terms and conditions

e. The rithu creat«! ^ thu conveyance shall remain in fuB force and effect during any postponement or
eaicmion of the of the payment of the indebtedness evidenced by said prommorv note or notes or anv 
pan thereof secured hereby. ’

rw from time id iidk on Ihe imp,o.aD»m> no. « hoicfln on »,<] p,op„„. ,„d .,|| p., p,„„p,„
.Ktn do. .ny prtm.urn, in«e(o. All imurnnct iluH b. «..«! in con.p.n.n «rcepubk to mo.l,.,« and^he 
policia and rcnnrali tborcof ihall bt held by mongalK and have allacbed Iherelo lou payable claujev in fa>i>, 
of and m form acceptable to the monws« In event of ' t. mo,l,a,o, .,11 „ve immediate notice in .nun,

<>< l°" ■' "»<lr brompuy bv mortaa,™. and each ,n.„,.n.e
company concerned is hereby avlhonred and ditecled lo iiake payment for such toss directlv to mottia.cr 
nuiead of lo mortgagor and mor.gaaee ,o,nlly. and the msu.ance proceeds, oi any part ihettof. ma, hr appli.d 
by mortgagee at us option either ti the reduction of the indebtedness hereby secured ot lo the restoration o, 
repair of the property damaged or destioyed In esent of loreclosute of this mortgage, or other transfer of iiilr 
to said property m esiinguishment of Ihe indebtedness secured hereby, all right, title, and interest of the 
mortgagor in and lo any insurance polices then in force shall pass ,o the putchaiei ot mmtgagee or at the 
option of the mortgagee, may be surrendered for a refund

nrrmh lommT «mprovements on said property ,n go,xl repair and condition, o
jwrnul ^ommit or suffer no waste, impairment, deterioration of said property or any pan thereof, in the event
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises or

nece^ry for the proper preservation thereof; and the full amount of each and every such payment shall be 
immediately due ar»d payable; and shall be secured by the letn of this mortgage

h. To not voluntarily create or permit to be created against the property subject to this mortgage anv l.en 
or liens inferior lo the lien of this mortgage without i^ritten consent of the mortgagee, and futher. that mort 
gagor will keep and maintaui the same free from the claim of all persons supplying labor or materials for con 
siruction of any and all buildings or improvements noi* being erected or to be erected on said premises

1 To not rent or assign any part of the rent of said mortgaged property or demolish, or remove or 
substantially alter any building without the written consent of the mortgagee

I, All awards of damages in connection with any condemnation for publK use of or injury to anv of the 
property subj^t to this mortgage are hereby assigned and shall be paid to mortgagee, who mav apply the same to 
payment of the installments last due under said note, and mortgagee is hereby authorized, in the name of the 
mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award

k The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time

I, To comply with the provisions of any lease if this Mortgage is on a leasehold If this Mortgage is on a 
unn in a condominium or a planned unit development. Borrower shall perWKm all of Borrower's obligations 
under the declaration or covenants creating or governing the condominium r planned unit development.the 
by-laws and regulation* of the condominium or planned unit development, and constituent documents

r^fault in any of the covenants or co-'ditions of this instrument or of the not< or loan ageement secured herchv 
shall terminate the mortgagor’s right to possession, use. and enjoyment of t.'ie property, at the option of the 
mort^gw or assigns (it tong agreed that the mortgagor shall have such right until default) Upon any such

ot a" of the rents and profits accurmg after default as securuv for
7!’ 'I".o' '-»■rents and profits This instrument shall operate as an assignment of any rentals on said property to that extent

If tht mo,,ga,o, dcr.„ll,, and fails ,o maka an, pa>.™„,, .hen due lo conform ,o and complv .„h an.
Ihe commons w agleemenls conlained in ibis moilgage o, ihe noies .hich il wcures, Ihen the enure princmal 
sum zeroed .mere,, shall a, once become due and pa,able, and dra. pe, cen. ( " imelet,
f^r?hl 7h7k oMhe'Ind ^'7 "’“"••g* may .hereupon be foreclosed immeJiarel,
lT., 7 IK imli^ailnes, hereby secured, ,Deluding ,he eosi of es.ending the absrrac, of tiile from ihe
oate OI this mortgage to the time of commencing such suit Interest rate to float at 1/2% andtr c N h

tW event* ot a foreaosure or de^ult as provided herein, the mortgagee shall at once be entitled to the pos

“a? "*k“ * * P^odtney of foreclosure proceedings and such .-vossess.onv. etc
' mortgagee upon request, upon failure such delivery of such possession n.av be 

enforced by mortgagee, by any appropre te legal proceedings, including a receiver for the property

^ si!!!?.** • "*~"'** mortgagee for the purpose of protecting or
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In tkc event mid property ii loU at a judktal foreckmtre ute or pursuant to the power of a sale hereinabove 
irantad. and the proceeds we not sufTicknt to pay the total indebtedness secured by this instrument and evidenc
ed by said prommory note, the iwottgafee will be entitled to a deficiency judfemem for the amount of the 
deficiency mtkout retard to appraaement.

7. In the event the mortgafor fails to pay any federal, state, or local tas asvesmeni. income us or other tas Urn. 
chwge, fee or other expense charged against the property the mortgaiec u hereby authorueo at its option to pay 
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the 
indebtedness evidenced by said note, subject to the same tetms and conditions If the mortgagor shall pay and 
dischwge (he indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all 
taxes and liens and the costs, lees, and expenses of making, enforcing, and executing this mortgage, then this 
mortgage shall be cancelled and surrendered

The covenants herein contained shall bind and the benefits and adsaniages shall inure to the respective successorx 
and assigns of the parties hereto. Whenever used, the singular number shall include the plural, 'he plursi the 
singular, and the use of any gender shall include all gender*

No waiver of any covenant herein or of the obligation secured hercb, shall at any time tht -after be held to be a 
waiver of the terms hereof or of the note secured hercbv

10 A judicial decree, order, or judgement holding any provision or portion of this instrument msaliti or unenforce 
able shall not in any wav impair or preclude the enforcement of the remaining prosisums or fK>riions id this 
instruntent

II. Any written notice to be issued to the mortgagor pursuant to the provisions of this msrrumcni shall be asldrcssed 
to the mortgagor at 502 West 2nd Street, Grand Island, NE 68801

and anv *rnten notice to be is-ued to the mortgagee shall
be addressed to the mortgagee at Bo» 2006, Gran<l Island, NE^ 68802

In Witness Whereof, the mortgagor has executed this instrument and the mortgagee has accepted delivers of 
this instrument as of the day and year aforsaid.

Elaine M. Raile

Executed and delivered in the presence of the following witnesses

(Add Appropriate Acknowledgement!

STATE OF NEBRASKA
ss.

COUNTY OF Hall

Before me, a qualified Notary Public, personally appeared 
A. Raile. Jr. and Elaine M. Raile

known to me to be identical person or persons who signed the foregoing instrument and acknowledged the exMiium 
thers • to be___________voluntarv act and deed.

rSEAl)

Witness my hand and Notarial Seal on . , Way ^

- -

. 19

T Notary Public

My Commission Expires . 

STATE OF NEBRASKA

. 19

COUNTY OF ( “

Before me a qualified Notary Public, personally appeared

President of
a corporation, known to me to be the President and identical person who signed the foregoing insiiurncnt, and 
acknowledged the execution thereof to be his voluntary act and deed as such officer and the vo’uiuarv act and deed ol 
said corporation and that its corporate seal was affixed thereto by its authority

Witness my hand and Notarial Seal on _______ _____ 19____

(SEAL)
Notary Public

My Commission Expires 19
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