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MORTGAGE 83— u022b3
THIS MORTGAGE k Mde tUi.................2nd..................... day of... ...................................

19.33., between the Mocifitor.. Virgil .E,. Bcmey,. Jn. And.Linda W. .Bemey,. Husband aod... .*
• W/a .....................................................(herein “Bonower"). aiK) the Mortfafee.. The .f 1 fSt. XatiOOaJ
.Bank. of. .Grand. Js.land* .Granxi .Island*. Nebraska.................... , ■ corpoiation organixed and cuetiog
under the lawt of....................... NebraiKa........................... . whoM addres* b. 20Z .Nest. Third street.
.Grand. J5.1and.. Nebraska.. 68801.............................................................(herein “Lender").

WHEif-as, Borrower b indebted to Under in the principal sum of Forty.-.fl ve Thousand and. .00/100 
.CS45,^...QQ)-:rrr.'-.-.--;-:Tr-.-.--.-.-r':rTr--.“.-.-.-Dol!ari. which indebtedness n evidenced by Borrowers note
dated Way .<» 1933......................... (herein "Note"), providing for monthly installmenu of principal and interest.
with the balance of the indebtedness, if not sooner paid, due and payable on June 1, 1998

ToStcuat to Lender (a) the repayment of the indebtedness evidenced by the NtHe. with interest thereon, the 
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secunty of this 
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment 
of any future advances, with interest the.’eon, made to Borrower by Under pursuant to paragraph 21 hereof (herein 
“Future Advances"). Borrower does hereby nsortgage, grant and convey to Under the following described property 
located in the County of HaU ____State of Nebraska

Lot Nine (9), Block Three (3), Normandy Estates, an 
Addition to the City of Grand Island, Hall County, 
Nebraska.

which has the address of..............................14.Q3 .W1tidSD.r .Road

.N^.br^Ska. 6^1.................(herein “Property Address ');

■ Grand. .Ls.land ..
IC.1,1

ISM* and tip Codal

Togetmei with all the improvemenu now or hereafter erected on the property, and all easements, rights, 
appurtenances, rents, royalties, mineral, oil and gas right and profits, water, water rights, and water stixrk. and all 
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be 
deemed to be and remain a part of Ike property covered by this Mortgage, and all of the foregoing, together with said 
property (or the leasehold estate i? thb Mongage b on a leasehold) are herein referred to as the "Property"

Borrower covenanu that Bonower b lawfully sebed of the estate hereby conveyed and has the right to mortgage, 
gram aitd convey the Property, that the Property b unencumbered, and that Borrower will warrant and defend 
geiwrally the title to the Property against all claims and demands, subyect to any declarations, casemenu or restrictions 
listed in a schedule at exceptiom to coverage in any title insurance policy insuring Lender's interest in the Property.
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- .** .*'*•*•■* *^ *^*“*^ ■■* litwirt. lorrowar i*«ll promptly pay .rticn dm pr.>i
^ *>T Ike Note, prcpaymi aad iMt cKarfn n provided m the Non.

m Advni ii Iw iIm Mimi.. ■ •<
i V and nar’et I't 'h 
<n''«ip*l of arid i:

*«' Borrower %h* I pay 
I f^l( Note It paid r full 
ftlam priority o*«. th»t 

. nil for hatard in • »ik*. 
■;<' nalcd initially ar from

tallmenii of Fundi payable prior in 
fa aniouni reqiiiffd to pal laid ! UM 

»e at Borrower 1 i-iption. r ‘her 
If the amount nf ih. ' i.ndi 

ground rent\ ai ‘hey / due 
■ s florn the dale nn|u.e i\ a. Ie\)

-----------------------...................... mmwm. t-mvmK, mm
am amf Ftdura Advaaca aeewad by tbit Mortfi^
t ^ TpBaa aad iMraaea. Subiect lo applicable law or to a written wa.*'er

*** **. ***? monthly iiHtaHmenti of principal and intemt are payable under thi .•
a Mm (bttw Fun***) equal to y-twelfth of the yearly taiei and avwiimenti wb ■'
MortfafC^^ ground renia on the Property, if any. plui one iwelfih of yearri premium r af. 
plua ooe-mrcl^ of yearly premium mullmenta for mortgafe imurance, if any, all ai rem . n hh

•»«* ‘wl** »m« reaionable eiiimaiei there f 
The rui^ ^11 M bald in an iniittuiion the depouti or accounu of whwh arc muircd ci fuaraniced by a Fetteral o> 

•Ule agency (tnchidtng Lender if Lender it tuch an imtinition) I ender thall apply the Ftindt i pav latd laiei. avscitnvemi 
Ptwniunn and ground renti Lender may not charge for to holding and applying lU F .ndi. analvr.ng laid account 

o^i^ng ^ compiling la^ auramentt and hilti. unteii I ender pay. Borrower interest i e Fundi and applicable law
* ‘^***^** Borrower and Under may agree in writing a h time of eiecuiion of tbis 

Mortgage that inlereil the Funds shall he paid to Bom>wer and unless such agreet r t „ made or applicahte law 
quires interest to be paid. Lender shall not be requirrd-io pas Brnrcmer an> mu rest . t jrnir gi on the Fundi I er.ter 
than pve to Bwrwer wu^i charge, an annual accounting of the Funds sh..wmg c .-d tv and delMti to the Funds and :(ie 

***^* ^ pledged as ad <ti nal security for fh.- sums secured

If the amount of the Ftmdi held by Under, together with the future monthi 
the due da'-a of faxei. aiicssinents. insurance premiums and ground renii. ihal) estces 
aisessmenis. insurance premiums and ground rents as thes fall due such escess 
^ompUy repaid to Borrower or credited to Borrower on monthi) installment* o 
rnkJ by Under shall not be lufficienl to pay taxes, assessments, insurance prcmii r 
fcsrrower thall pay to Under any amount necessary to make up ihc deficiency with 
by Leader to Borrower requesting payment thereof

•*' »ecured by this Mortgage Under shall .r.ip'l, elund to Bivrowci anv ' nds
Iwld by Under If un*r paragraph IK hereof the Prstperty is sold ik the Property i c'h. v ise .icqu.rcd by I cndei I r yler
ihaJ! apply no later than immediately prior to the sale of the Property or iii acquisition ,y Under any Funds heb>
Lender at the lime of appltcalwn ai a credit against the sums secured by this Mortgage
sj . L’nless applicable law pr.mdes otherwise all payments receocti bv lender unde/ the
ote and paragraphs 1 and 2 hereof shall he applied by I rnd:r first m payment o( amount* payable *o I ende bv Borrower 

under pvagraph » hereof, then to interest payable on the Note then to the principal of tlie Note, aso then so inierrsr an * 
pnocipal on any Future Advances.
.w- o^' Borrower shall pay all taxes, assessments and other charg. v fines and impm. ions aitnbutahle 'o

'Itl payment r ground rents, if any in the manoe,
manner, bs B.srrower ma. - g payment when due directly to the

I. '’T’P"- ‘ Paf*F'«Ph. and in the even,
Borrower shill promptly ti.mish to l.en-• rc.e pis ev.denc.nit such payments 

^rroww shall promptly diichwge any lien which has priority over this Mortgage • wiUed that Borrower shall ri..| be
«‘*‘*^^*^*' «*ch >ien so long ai Borrower shall agree in ..rii.ng lo ih ymeni of the oMiganon sec red hv

n, I "’•nnef acceptable to Under, or shall rn :.xHt faith coutes such lien by defend enforcement ol sush iien m 
legal prcKeedings which operate to prevent the enforcement of the l.ei, o- forfeiture : the Property or any part thereof

I *^^**"*T”"*!/ now e> tmg or hen i/ier erected r>n the Property insure I
!nd m extended co c'.it and sush ,cr hazards « Under mas reouire
Md in luch amount* ai^ for luch periods as I ender may require, pn smI that l ender vhall not require that ihe amount of 
luch^crage exceed Ihal amount of coserage required *o pay the sums secured bv this Mortgage
rh.i pr^tdtng the insurance ihall be chosen by Borrower subyecr to approval by lender, provided

unrea-sonably withheld All premiums s insurarKe policies shall be paid m the manner 
provided under paragraph 2 hereof or. if no, paid in such manner, by B. rower making payment, when due ct,redly rc ihe 
insurance earner.

' form accepraHc to Lender an.- shall mjude a siandard mortgage
h »C'-'P«»We lo I eruter I ender shall have the right lo hold the polices and renewals ther vf

and Borrower shall promptly furnish to I ender all reiKw.' ..oiiccs and all receipts of pa.d premiums In the event of !.>ss
by^B^mme^r* * msurance earner and 1 ender 1 ender may make f nv ( vf Uvss if not made promptly

the pVoi!!!c'otherwise agree in wnimg insurance pnvecds shall be i,.p!.ed -o restoration or repair of 
not ih ‘’f •' ‘‘^onom.alh leasible and the security of this Mortgage ,s

thereby impaired If such restoration or repair is no, ecoriom.call leasible or if the security of this Mortgage would 
^ ^paired, the miurance process shall be applied to the sums secu d by this Mortgage w.rb the escess if any pa d 

? a ” ♦’> or If Borrower -ails 'o respond to I ti de/ withm H days from the
fs ■•arr.er otters to settle . claim (or insurance bt efits I ende,
or ind?, .? 'u K prcsceeds at lender , ..pt/on ether lo resiorat.o • or repair of the Property
or lo Ihc sum* secured by ihi* Mortgage * *

o, othet^.sc agree u‘ wt tmg. any such ap.^luaiion of proceeds to rr.ncpal shall no. ctend
or ^tp^ne the due date of the monthly siallmenis referred lo in paragraphs I and 2 hereof or change the amount o(
r.Jt". * . '* >' > -» r'Rht. l.tU and interest of Bonower
in and to any policies and in and to the proceeds thereof resulting from damage u. the Property prior to the sale

pr.or to such sale or

Sh.itM,d«.en.«ee ol Property; Uasehold*; C ondominiums; Planned I nil Iteselopmenis. Borrower 
^11 keep the Properly m g.>od repair and shall not commit waste or permit impairment or detcnotat.un ol the Property 
aod^all comply with the provision* of any leave il ;his Mortgage is on a leasehold If this Mortgage is on a unit^n a 
condominium or a planned unit development. Borrower shall perform all of B««rower » .-vhl.gaiions under the declaration 
or coveuanl* creating or governing the condominium or planned unit development, the by laws and regulations of the 
cwdominium P»»nn' unit development, and constituent documents If a condominium or planned uii, .Jevelopmen,

hrd 'rlcT^fated ”a^?sh“^ i i^’' ^‘'^**** covenanU and agreement, ol *,Kh rider
shall be incorporated .v and shall amend and supplement the covenants and agreements of this Mortgage as if the rider 

psrt ocrcof

Mnr,l,J”ant^nf l>***r'i Serurity. If Borrowe- fads to perform the covenant* and agreemenu contained in this 
Mortgage, or if^any action or proceeding is commenced which maieriaUy aflecis Ixndcr i interest in the Property

o^cL'^n?’',‘K *?• «xle enforcement, or arrangemenu o, proceedmg* mvolvmg
bankru^or decedent, then Lender at Lender i option, upon notice to Borrower, may make luch ap^eararyces disburse ilch 
tuini a^ take inch ^k«i m u necessary to protect Under * interest, including, bu, not limited to. drd>unemen, of 
re^abte alior^y s f«* »nd entry ujvm the Property to make repairs If Lender required mortgage insurance as a 
condition of making tU lo^ »cured by th,i Mortgage. Borrower .hall pay the premrumi requ.r^ to main,am 
insurance in effect until such time as the requireracnl for such insurance terminates in accordance with Borrower’s and

c
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t. iMptcIlML Lender may m/ke or came to be made rcavwaNe entri« upon and ifwprcliom of the Froperiy 
that Lender rhafl give lorrower n«..e prior to any tucb mtpection rpccifying reatonahle cauie therefor related to I ender t
•ntemt in the Fmperty .u ^

f. Cnodev aadaiL The proceed^ of any award or claim for damages, direct or consequential, in connection with anv
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hc'ehy assigned
and thall be paid to Lender. .

In the event of a total taking of the Preserty. the proceeds shall be applwd to the sums secured by this Mortgage 
with the excess, if any, paid to Borrower In the event of a partial taking of the Properts unless Bormiaer and I ei^r 
otherwise agree in writing there shall be applied to the suiris secured bv this Mortgage siKh proportion of the pr<xee^ 
as IS equal to that proportion which the amount of the sums secured bv this Mortgage immediately prior to the date 
taking hears to the fair market value of the Property immediately prior to the date of taking i*iih the balance of the pnceeds

****** If the Pto^y ii abandoned bv Borrower, or if after notice by I ender to Borrower that the condemnor offers to make 
an award or settle a claim for damages. Borrower fails lo respt'nd in I ender within 10 days after the date such notice u 
mailed. Lender K authorized to collect and apply the proceeds at I ender s opticn either to resioratior or repair of the
Property or to the sums secured bs this Mortgage . i. n a

Unless l ender and Borrower other*ise agr e in wnling ans s .ch application of pr.xeeds to principal shall not estend 
or postpone the due date of the monihiv installments referred to in paragraphs I and : hereof or change the amiHint of
such installments ,

It. Borrower No« Relemed. Fster.sion of the time for pa> neni or modification of amortization of the sums secured 
by this Mortgage granted by Lender to anv successor m inicresi of Borrower shall not operate lo release in anv manner 
the liability of the original Borrower and Bc'rrowcr's soctrssors in interest 1 ender shall not he reguired to commence 
proceedings against such successor or refuse lo estend linte for payment or otherwise mtxlifv amortization of the sums 
secured bv this Mongage hv reasem of anv demand made b> the original Borrower and Borrower s sucewors m intetesi

11. F«rbcaraiicc by Under Not a Waiver. Any forbearance bs Lender in exercising anv right or remedy hereuruter or 
otherwise afforded bv applicable law shall not he a waivrr of or preclude the exercise of any such right or
The procurement of insurance or the payment of taxes or o her bens or charges bs Lender shall nor he a waiver of I en.ler s 
right to accelerate the maturity of the indebtedness secured '>> thu. Mortgage

12. Rcmrdica CMnnlartvc. All remedies provided m Vm Mortgage are distinct and cumulative to ans other right or 
remedy under this Mortgage or afforded hv law or equity and mav he exercised concurremlv mdc.xnde-flv or succcsiivelv

13. SnceeaMfi and Aarigat Bound; Jetal nnd Several liidsfllty: f aprtorss. The covenants and agreements herein 
contairted shall bind, and the rights hereunder shall mure to the respective succesv^rs and assigns of I ender and Borrower 
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be lomt and several 
The captions and headings of the paragraphs of this Mt rigage are for convenience onlv and are not to he used to 
interpret or define the provisions hereof

14. Node*. Except for any notice requited under applicable la* to he given in another manner, lal anv notice to 
Borrower provided for in this Mortgage shall he given hv inai ing vuch notice hv certified m.vl addressed to Borrower at 
the Properly Address or at such csthcr address as B.vrower ma. designate hv notice to lender as provided herein ami 
(h) any notice to Lender shall he given hy certified mail return rece.pi requested to I ender s address stated herein or to 
such other address as Lendei mav designate hv notice to Borrower as provided herein Anv muice prtrvided for m ibis 
Mortgage shall he deemed to have been given to Borrower or I coder when given in the manner designated herein

15. llntform Mortgace; Governing l.«w; SeverabBity. Tho fo-m of mortgage combines uniform covenanis for national 
use and non-unif.srm covenants with limited variations bv lur.cit .non to constitute a iin.fomi secuntv instrument cosering 
real property This Mortgage shall he governed hv the '.aw of he -unsdicuon m which the Properts is l< ated In the 
event that any provision or clause of this Mortgage or the Note conflicts with applicable law such confl .i shall not ,ffed 
other provisions of -his Mortgage or the Note which can he given effect withtuii th^ confluimg pros sion and to this 
end the provisioos the Mortgage and the Note are declared to he severable

14. Borrower's Co^. Borrower shall he furnished » lonformcd copy of the Note and of this Mortgage at the lime
of execution or after rrcordalion hereof

17. Trvmfer of lb* Properly: Aosumplion. If all or ans p iri of the Propertv or an interest therein is old or transferred 
by Borrower without ler.dcr'i prior wnuen convent excluding (ai the creation of a lien or encumhrso.e subordinate to 
tins Mortgage ihi the creation of a purchase money securit' interest for household appliances id a 'ransfet hv desise 
descent s»r by operation of law upon the death of a (oini tenant o' uh the grant of ans leaschssld interest i-l three seat' t«r Ic" 
not containing an option to purchase, I ender may. at I ender s option declare all the sums semred hs this Mortgagt to he 
immediately due and pavable tender shall have waived such option to accelerate if prior to the calc or transfer 1 ensler 
and the perscsn to whom the Properly is to be sold or Iran,(erred reach agreement m wrdng that the credit of such pervm 
IS talisfactory to I ende: and that the interest pavable or the sums secured hv this Mort,:ag: shall he at such rote as I endet 
shall request If I endr- has waived the option to accelerate provided in this paragraph 17 and if Borrower v siucessor m 
■merest has executed a written assumption agreement accepted m writing hv I emlcr 1 endr shall lease Bor? >wer Irom dl 
obligations under this Mortgage and the Note

If lender cxercis.'S such optu u to accelerate Lei tier shall mail Borrower notice <f acceleration m accordance wib 
paragraph 14 nereof Such notice shall provide a period of noi less than davs from the date the notice is marled with.r 
which Borrower may pav the sums declared due If Borrower (ails -o pav such sums prior to the expiration o» c„ch pcruxl 
I ender mav without further notice or demand on Borrower invoke anv remedies permitted hv paragraph IH hereof

Non-L'nuo»m ( '.zvtssNTx Borrower and I ender further covenarii and agree as (sdlows
lu. Accrleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or 

agreement of Borrower in this Mortgage, including the covenants lo pay when di«e anv sums secured by this Mortgage. 
I.endcr prior to accelernlloo shall mail aollee lo Borrower as provided in paragraph 14 hereof specifying: tl) the breach; 
(2) the actioa reqaired lo care such breach: (3) a dale, not less than .30 days from the date the notice is mailed to Borrower, 
by which mrh breach must be cared; and (4| that fnHnre to cure such breach on or before the dale specified in the noilcr 
may muH in acceleration of the sums secured by this Mortgage, foreclosure by Mbrbil proceeding and sale of the Property. 
The notice >»>»«■ further Inform Borrower of the right lu reinstate after acceleration and the right lo assert in the foreclosure 
proceediag the aoa^sktence of a dcfaalt or any other defease of Borrower lo acceleration and foredosare. If the breach 
la not cured on or before the dale specified in the notice. Under at lender’s opthin may declare all of the sums secured bv 
this Mortgage to be immedialely due and payable wilhonl further demand and may foreclose by Judiciai proceeding. I ender 
Shan be entitled to caRect in such proceeding all expenses of foreclosure, including, bnl not limited to, costs of documentary
evMem, abstracts and title repofts. „ w sj .

IP. Borrow tv's Right to Bsinstatr Notwithstanding Lender's acccleration of the sums secured by this Mortgage 
Borrower shall have the right to have any proceedmfs begun by 1 ender to enforce this Mortgage discontinued at any time

■s.



phor •© tatry of • jarf^-aai mforcit Mortfaft if la) ■oftatf pays Under ail soms wMrii wnuid lie llien due 
due Ike Neie aad mam mamk^ Future Advances. H any. kad no accclcr«ion occurred; H») ■orrowcr cwta aR
breackea of any olkcr couwiali or agracawMs of korrower contained m this Mortgage: Ic) torrower pays aB reaioaaMe 
cspenacs ncurted ky Leader ia enforcing the ctnvnanH and agreements of Borroyrer cotuatned in tha Mortgage and in 
r nfntriag Lender's remediea as provided in paragraph II hereof, including, but not luniicd to. reasonable attorney's fees, and 
(d) korroner takes such actiao as Lender may reasonably require to assure that the lien of this Mortgage. lander's interest 
in Ike Property and korroner's oMigalion to pay the sums secured by this Mortgage shall continue unimpaired Upon mch 
payment and cure by korrower. this Mortgage and the oNigaiions secured hereby shall remain in full force and effect as if 
no acceleration had occurred

2k. Andgnment ef Bente; Appokrtment af Bceefser. Imider in Paamadaa. As additional security hereunder. Borrower 
hereby assigns to I.endrr the rents of the Frepeny. provided that Borrower shall prior to acceleraiKin under paragraph 1* 
hereof or abandonment of Ibe Property. Save the right to colkci and retain such rents at they become due and payable

Upon acceleration under paragra^ III hereof or abaodonmcni of the Property, lender, m pervm. by agent or by 
(udicially appoirJed receiver, shall be entitled to enter upon, take possession of and manage llie Property and to *oHecl ilie 
rents of the Propeny. including those past due All rents collected by I coder or the receiver shall he applied first to pavment 
of l)»c costs of management -if the Property and collection of rents including, hut not limited to receiver s fees premiums on 
receiver's bonds and reasoruble attorney's fees and then to the sums secured hv this Mivrtgage I enslcr and the r- eiver 
shall be liable to account only for thsne rents actually received

21. Future Advaucea. L?pon request of Borrosscr I coder ai I ender s option prior to release of this Mortgage mas 
make Future Advances t;j Borrower Such Future Advances with interest thereon shall be secured bv this Mortgage when 
evidenced by promissory notes stating that said notes are secured herebv At no tune shall the principal amount of the 
indebiedncvs secured by this Mortgage, not including sums advanced in accordance herewith to protect the setuniv of this 
Mortgage esceed the original amount of the Note plus USS DOne

22. Betcme. Upon payment of all sums secured by this Mortgage lender shall discharg- this Mortgage witf *ut 
charge to Borrower Borrower shall pay all costs of rcc *rdaiion if anv

In Witness WmiitoF. Borrower has executed this Mortgage

■"I ^ --------- /■
Virgil E. Bemey, Jr.

Linda M. Bemey V

State OF Nebiuska............................. ^3/1/1 County s$

On this..............2nd..............day of .19 S3 before me. the undersigned, a Notary Public
duly commiuiofKd ans^qaaiihud..|or said county, personally came ^ ^ t Bernejf, J^r. and

Linda M. .aind . to me known to be the
identical persoiuK24^K%A^Hiiif)e(v^^ subscribed to the foregoing instrument and acknowledged the execution
thereof to be. ' vbj^f^ act and deed

Witness y n^nd . Gf^nd Island, Nebraska in said county, the
date aforesaidB ^ \

Of f Notary PuM<
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