DEED OF TRUST 83— 0225

THIS DEED OF TRUST is made this . .. éth day of May
19. 83, among the Trustor, Rolland L. Riese, a siogle person
........................ i ... (heren “Borrower™),
Joseph H. Badami = = = = (heremn “Trustee™), and the Bencficiary,
FIRST FEDERAL SAVINGS AND ASSOCTAT TON 0' Llem . ., a corporation orgamzed and
—-L- -~ existing under the laws oL&bM‘” e _ whose address 1s 1235 "§"
Street, Lincolo, Nebraska 68508 (heremn “Lender™)

Borrowenr. in consideration of the indebtedness herein recited and the trust heremn created. wrevocably grant
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

H"“ . State of Nebraska:
lot Forty three (43) and the Southerly Nine (9) feet of lot
Forty “wo (42) West Heights Second Addition to the city of
Grand Island, Hall County, Nebraska.
which has th- address of °U8 North Sherman brand Island
[Street tyl
Nebraska 18801

(heremn “Property Address™)
[State and Z:p Code]

ToGe tier with all the improvements now or hereafter erected on the property. and all easements  rights
appurtenances rents (subject however to the rights and authorities given herein to Lender to collect and apply cudt
rents), royalties, mineral, o1l and gas nights and profits. water. water rights. and water stock. ant all fivvures now o
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed 1o b
and remai a part of the property covered by this Deed of Trust, and all of the foregoing. together with sant propert
(or the leaschold estate if this Deed of Trust 1s on a leasehold) are heren referred to as the “Property ™
70 SECURE to Lender (4 the repayment of the indebtedness evidenced by Borrower's note dated May 6, 1983

(herein “Note™), in the principal sum of [€0 Thousand and 00/100

..... : Dollars, with interest thereon, providing for monthly installments
j‘i prmmpal anld mtcrc7sl wuh thc balamc of the indebtedness, if not sooner pard, due and pavyable on

B N s A . the payment of all other sums, with interest thereon. advanced

n accordancc herewith to protect the security of this Deed of Trust. and the performance of tre covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances. with interest thereon  muade
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™)

Borrower covenants that Borrower 1s lawfully seised of the estate hereby conveyed and has the night to grant and
convey the Property, that the Property 1s unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands. subject to anv declarations, easements or restoctions listed in 4
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property
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Usiroam Covenants. Borrower and Lender covenant and agree as follows: 83—' 002281

1. Paymest of Principel and Jaterest. Borrower shall promptly pay when due the priscips! of and mterest on the
indebtedness evidenced by the Note, and late charges as provided in the Note, and the principal of snd mterest
on naI Future Advances secured by ths of T-ust

. Fends for Tanes and Insurance. Subjcci to applicable law or 10 a written waiver by Lender, Borrows stall pav
10 Lender on the day monthly installments of ipal and interest are payable undcr the Note, until the Nofe 1 saw it
a sum (hberein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain prior: . over ¢
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard mswra
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and 1
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof

The F shall be held in an institution the deposits or accounts of which are insured or guaranteed by a3 Federal oo
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessaents
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analvzing sad accour
or venfying and compiling sa)d assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. Borrower and Lender may agree in wniting at the time of execution of thi
&td of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds ! enaer
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits te the Funds and the
:urpon for which each debit to the Funds was made The Funds are pledges as additional secunty for the sums secured
y this Deed of Trust.

If the amount of the Funds held by Lender, together with the future month!y installments of Funds payable pror 1
the due dates of taxes, assessments, insurance premiums and ground rents, shal’ exceed the amount required 1o pay sard tares
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrowers option either

omptly repaid to Borrower or credited to Borrower on monthly installments of Funds If the amount ot the Funds
held Lender shall not be sufficient to pay taxes assessments. insurance premiums and ground rents as they fall due
Borrowes shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date nonce w maiisd
by Lender to Borrower requesting payment thereof

Upon payment i full of all sums secured by this Deed of Trust | ender shall promptlyv refund to Borrower any Funds
held by Lender. If under paugnph 18 hereof the Prorm 1s sold or the Property s otherwise acquired by L ender | ender
shall apply. no later than immediately prior to the sale of the Property or its acgumition by Lender anv Funis held by
Lender at the time of ication as a credit against the sums secured by tmis Deed of Trust

3. Application of Payments. Unless applicable law provides otherwise. all bayments received by | ender under the
Note and paragraphs ! and 2 hereof shall be applied by | ender first in payment of amounts payable to | ender by Borrowe
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note and then to nrerest and
pnnc?al on any Future Advances

. Charges; Liems. Borrower shall pay all taxes assessments and other charges fines and impositions attnihutable
the Property which may attain a priority over this Deci of Trust. and leasehold payments or ground rents. if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due. directly
(0 the payee thereof. Borrower shall promptly furnish to L ender al! notices of amounts due under this paragraph, and in the
event rower shall make payment directly. Borrower shall promptly furnish 10 Lender receipts evidencing such pavments
Borrower shall promptly discharge any lien which has prionity over this Deed of Trust, provided, that Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obiigation secured by
such lien in a manner acceptable io Lender, or shall in good fa:th contest such lien by or defend enforcement of such Lier in
legal !mceedm which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereof

) lllt-rl--tt. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as [ ender may require
and in such amounts and for such periods as Lendsr may require, provided. that Lencer shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust

The insurance carnicr providing the insurance shall be chosen by Borrower subject to approval by lender. provided
that such approval shall not be unreascnably withheld All premiums on insurance policies shall be pawd in the manner
provided paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mongage
clause in favor of and in form acceptable to Lender | ender shall have the night to hold the policies and renewals thereo!
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums  In the event of Joss
Borrower shall give prompt notice to the insurance carner and Lender [ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair 1s economically feasible and the secunity of this Deed of Trust i
not thereby impaired. If such restoration or repair i1s not economically feasible or if the secunity of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Deed of Trust, with the excess if anyv. paid
to Borrower. If the Property 1s abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrnier offers to settle a (laim for insurance benefits | endes
1s authorized to collect and apply the insurance proceeds at Lender’s option either to restoation or repair of the Property
or to the sums secured by this Deed of Trust.

Unless | ender and Borrower otherwise agree in wrniting, any such applicanon of proceeds to principal shall not extend
or gouponc the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such install:nents. If under paragraph 18 hereof the Property 1s acquired by Lender, all night, title and interest of Borrower
in and to any insurance policies and 1n and to the proceeds thereof resuiting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 1o such sale or
acquisition.

6. Preservation and Mailatenance of P y: Lesseholds; Condominiums; Planned Unit Developments. Borrouwer
shall keep the Property in good repair and shall not commit waste or permuit impairment or detenioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust 1s on 2 leaschold 1f this Deed of Trust 1s on a unit in a
condominium or a planned unit development, Borrower shall pecform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents If a condominium or planned unit development
rider 1s executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rnider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as «f the rider
were a part hereof.

7. Protection of Lewnder’s Security. If Borrower fails to perform the covenants and agreements contar.cd in this
Deed of Trust, or if any action or proceeding s commenced which matenally affects Lender's interest 10 the Property
including. but not limited to, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances disburse such
sums and take such action as is necessary to protect Lender’s interest, including. but not himited to, dishbursement of
reasonable attorney’s fees and entry upon the Property 1o make repairs I{ Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintair such
insurance in effect until such time as (he requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or appiicable law  Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant to this paragiaph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Deed of Trust  Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. )

8. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 1 ender's
interest in the Property.

C
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9. Condemeetisn. The proceeds of any award or claim for damages, direct or comsequential, in connection with any
m':‘uhﬂh.d Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

L A
In the event of a total taking of the Property, the proceeds shall be appiied 10 the sums secured by this Deed of Trust.
i m‘oﬂm In the event of a partial taking of the Property, unless Borrower and [ ender
1 to the sums secured by this Deed of Trust such ion of the proceeds
uhot"bwmmmmcmlo“hmmmthnDeedo(Tnmim rately pnior to the date of
1 of the Property immediately prior to the date of taking, with the balance of the proceeds

an award or settle a claim for damages, Borrower fails t0 respond to Lender within 30 days after the date such notice
mailed, Lender is authorized 1o collect and apply the s, at Lender’s option, either to restoration or repair of the
Property or 1o the sums securad by this Deed of Trust

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceeds to principal shall not extend
::‘:unpom the due date of the monthly instaliments referred (o 1in paragraphs | and 2 hereof or change the amount of

instaliments.

10. Borrower Net Relemsed. Fxtension of the ime for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, 1n any manner,
the Lability of the oniginal Borrower and Borrower's successors in interest  [ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the ongina! Borrower and Borrower’s successors in interest

11. Forbearsnce by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder or
otherwise afforded bty apphcable law, shall not be a waiver of or preclude the exercise of any such nght or remedy
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Cumulstive. All remedies provided in this Deed of Trust are distinct and cumulative to any other nght
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently independently or
SUCC4 4

13 and Amigns Bound; Joint and Several Liability; Captioms. The covenants and agreements heren
contained shall bind, and the nghts hereunder shall inure to the respective successors and assigns of | ender und Borrower
subject to the provissons of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and severa!
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 1o be used
interpret or define the provisions h:reo,

14. Notice. Except for any notice required under applicable law to be given in another manner. fa) any notice &
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower a
the Property Address or at such other address as Borrower may designate by notice to Lender as provided heren and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein  Any notice provided for in thi
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein

15. Uniform Deed of Trust; Governing Law; Severabllity. This form of deed of trust combines uniform covenants fo-
national use and non-uniform covenants with limited vanations by junsdic 1on o consfitute a uniform security instrumen
covering real Kropcny This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provisior
and to this end provisions of the Deed of Trust and the Note are declared to be severable

16. Borrower’s Cepy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the ime
of execution or after recordation hereof

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower withcut Lender’s prior written consent, excluding (a) the creation of a hen or encumbrance subordinate to
this Dred of Trust, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise
descent or by operation of law upon the (mlh of a joint tenant or (d) the grant of any leasehold interest of three vears or les:
not conummg an option to purchase, 1.ender may, at | ender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer | ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persor
1s satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided 1n this paragraph 17, and if Borrower's successor
in interest has executed a writlen assumption agreement accepted in writing by Lender. L ender shall release Borrower fron
all obligations under this Deed of Trust and the Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice .s maled within
which Borrower may pay the sums declared due rfrBurrcmcr fails to pay such sums prior to the expiration of such perniod
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 14 hereof

NonN-UnirorMm CovenNanTs  Borrower and | ender further covenant and agree as follows

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of sny covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) » date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 10 cure such breach on or before the date specified
in the notice may result in accelerstion of the sums secured by thix Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring 8 court action to assert
the nom-existence of a default or any other defense of Borrower 10 acceleration and sale. If the breach is not cured
on or before the date specified in the motice, Lender st Lender’'s option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permiticd by applicable law. Lender shall be entitled 10 collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited 10, reasonable sttorney’s fees.

If the er of sale is invoked, Trustee shall record » notice of default in each county in which the Property or some
part the is located and shall mail copies of such notice in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applicable law. After the lapse of such time a2« may be required by applicable law, Trustee shal)
give public notice of sale 1o the persons and in the manner prescribed by applicable law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more els and in such order as Trustee may determine. Trustee may postpone sale of all
or any parcel of the Property by ic announcement st the time and place of any previously scheduled sale. | ender or
Lendier's designee may purchase the Property at any sale.

Upon receipt of psyment of the price bid, Trustee shall deliver 10 the purchaser Trustee's deed conveying the Propert)
sold. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shal apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including. but
not limited to, Trustee's fees of mot more than  1/2 of 1 % of the gros sale price, reasonable stiorney's fees and costs of
tile evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, 10 the person or persons legally entitled

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trus
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontimued at
any time prior to the earlier to occur of (1) the fifth day before the sale of the Property pursuant to the power of sale contained
in this Deed of Trust or (i1) entry of a judgment enforcing this Deed of Trust if (a) Borrower pays Lender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust
(c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph IR
hereof. including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as | ender may reasonabhlsy
require to assurc that the hien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 10 pay
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the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Tnn( and the obligations secured hereby shall remain in full force and effect 25 «f no acceleratvon had occurred
20. Asmigement of Rents; Appoiniment of Receiver; Lender in Powsession  As additional security hereunder Borrowe
c:{ nn'm to Lender the rents of ine Propeny, provided that Borrower shull, prior 1o acceleration under paragraph 14
or abandonment of the Propsrty, have the nght to collect and retain such rents as they become due and payable
ron acceleration under patagraph 18 hereof or abandonment of the Propérty, Lender, ir person. by agent or by
yudcrall npgomwd recerver, shall be entitled to enier upon, take session of and manage the Property and to collect the
rents of the Property including those past due  All rents collected by Lender or the receiver shall be applied first (0 payment
of the costs of management o? the Property and collection of rtms including, but not hmited to, receiver’s fees. premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust Lender and the
receiver shall be hable to account only for those rents actually received
21. Future Advances. Upon request of Borrower, Lender, at Lender's option, prior 10 full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower Such Future Advances, with interest thereon, shall bhe
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby At no time shal!
the principal amount of the indebtedness secured g' this Deed of Trust, not including sums advanced in accordance hercwith
1o protect the security of this Deed of Trust, cuttd the oniginal amount of the Note plus US $ 27000, 00
22. Recomveyamce. i'pon payment of all sums secured by this Deed of Trust, Lender shall request Trmlct 1o reconves
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Truw
to Trustee Trusiee shall reconvey the Property without warranty and without charge to the person or pensons legalls
entitled thereto  Such person or persons shall pay all costs of recordation, if any
23. Substitete Trustee. Lender, at Lender's option, may from time to time remove Trostee and appoint a successo
trustee o any Trustee a nted herevnder by an instrument recorded in the county n which his Desd of Trust s recorded!
Without conveyance of the Property, the successor trustee shall succeed to ail the tile power ard duties conferred upon
the Trustee herein and by applicable law
24. Request for Notices. Borrower requests that cor es of the notice of default and  otice of sale be sent 1o Borrower s
address which 1s the Property Address.

IN WiTNEss WHERFOF, Borrower has executed this Deed of Trust

Rolland L. Riese Borrome

Busioan
STATE OF NEBRASKA, Hall County ss

On this a6th day of May . 19 83 | before me. the undersigned. 1 Notary Publi
duly commissioned and qualified for said county, personally came
‘Rolland L. Riese, a single person . to me Lrown to be the
identical person(s) whose name(s) arc subscribed to the foregoing instrument and ackrewledge | the cxecution
thereof tobe . Nis voluntary act and deed

Witness my hand and notarial seal at Grand Island, Nebraska in ard county the

date aforzsaid.

My Commussion expires:

CENERAL NOTARY . St of Nebasls 7 > 5- .« -7 o on ig oo -
CONNIE S BALES Notary Pubiic
My Comm Exp Oct 11 1985

REQUEST FOR RECONVEYANCE
To TRUSTEE

The undersigned 1s the holder of the note or notes secured by this Deed of Trust  Said r te or notes together
with all other indebtedness secured by this Deed of Trust, have been paid in full  You are he =5y dire-1ed 1o cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, wit-out aarr ity all the
estate now held by you under this Deed of Trust to the person or persons legally entitled there:

Date . .

(Spece Below This Line Reserved For Lender and Recorder

y We are an Equal Employment Opportunity/Affirmative Action Employer M/F.

C




Loan No. .. ..52370-1-18

83— (2281

%N ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Pider is made this  6th day of LoMay 19 B3 and s incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bor-
rower’s Note to . BT e e ‘

First Federal Savings and Loan Associatian aof Lincoln, a Janlted States corpoeration

(the “Lender”) of the same date (the “Note”) and covering the property described in the Security Instru-

ment and located at 308 North Sherman Graod Islan!, Nebraska 68801
Property Address

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant snd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate” of = 11.230 %

Interest rate changes may occuar on the 1st day of . Leacember , 19 84 and on the
1st day of . ~...Marcno....., 19.85 and on the 1st day of June .19 35
and on the 1st dayof .. . ... September, 19 85 and on those dates of those months in every

year thereafter. Each date on which the rate of interest may change will be cauied a “Rate Change Date”.

Changes in principal and interest payments to adjust amortization of the loan te correspond with
interest rate changes shall be made on the 1st day of September , 19 83 and on that
date every . awemnn~.. year(s) thereafter. Each date on which the principal and interest payment may
change will be called a “P2yment Change Date”.

Changes in the interext rate are governed by changes in an interest rate index called the “!ger’”
Check box(es) to indicate Index.
(1) [} “Cortract Interest Rate, Purchase of Previously Occupied Homes, National Average for |l
Mzajor Types of Lenders” published by the Federal Home Loan Bank Board.
{2) [ Adjustahle Rate No.e - Manthly average yield on U,S. Ireasury
Securities adjusted to a constant .maturity of 1 year published bty .he Federal Aeserve &

Creck box(es) to indicate limits.

(1) (] If this box is checked, thers wil' v no maximum limit on changes in the interest rate up or
down. The Preliminary Rate referred to in the Note, will be the new interest rate.

(2) [ If this box is checked, the interest rate that I pay shall not increase more than
percentage points on any Rate Change Date.

(3) (] Hf this box is checked, the interest rate that I pay shall not decrease more than
percentage points on any Rate Change Date.

_(4) [y I this box is checked the interest rate that 1 pay shall never be more than la.uuu %
during the period 1 have my loan.

(5) [y I this box is checkec, the interest rate that | pay shall never be less than  Lu.uuu &
during the period | have my loar:

(6) [ If this box is checked, the principal and interest payment that I pay shall not increase more
than . . percent on any Payment Change Date.

(7) [] If this box is checked, the princip:i and interest payment that I pay shall not decrease more
than . ... . percent on any Payment Char se Date.

The monthly payment amounts w'i' also change on Payment Change Dates as provided in the Note.
Berause payment changes may occur less often than interest rate changes and/or may be subject to certain
limitations described in the Note, the monthly payments may be insufficient at times to y accruing
interest. In such case, unpaid interest 1s add~d to tie principarbalance of the Note and itself will accrue
interest thereafter.
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in ion with the loan
charge shall be reduced by the amount
sums already collected Borrowe; )
lmdetmychometomhuﬁ-nfmdbyndndngthc
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject
to a lien which has priority over this Security Instrument, Lender may send Borrower a notice identifying
that lien. Borrower shall promptly act with regard to that lien as provided in paragraph 4 of the Security
Instrument or shall promptly secure an sgreement in a form satisfactory to Lender subordinating that lien

to this Security Instrument. Failure to provide evidence that Lender has first lien shall constitute a default
under the terms of this Note.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Pi-perty. subject to paragraph 17 of the Security Instrument. Lender
may require (1) an increase in the current Note interest rate, or (2) an increase in (or removal of) the

limit on the amount of any cne interest rate change (if there is a limit). or (3) a change in the Base
Index figure, or all of

h these, us a condition of Lender's waiving the option to accelerate provided in para-
graph 17.

By signing this, Borrower agrees to all of the above.
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STATE OF NEBRASKA, . , Hall

County ss:

G.

. May , 1983 | before me, the undersigned,
a Notary Public duly cornmissioned and qualified for said county, personally came . .

Rolland L. Riese. .a single perso:

to me known to be the identical person(s; +se namets) are subscribed to the foregoing instrument and
acknowledged the execution thereof to be b voluntary act and deed.

WITNESS my hand and notarial seal at Grand Island, Nebraska in said county,
the date aforesaid.

My Commission expires :
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