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83—002274 MORTGAGE
tm^

TWt morttate made and entered into ih'ra (i«r of April
by and between Roger Cade and Karen Cade, husband and wife, 

(hcreinarter referred to as mortgagor) and Comroerciai Naiiomi. Rank and Trua Company

mortgagee), who maintains an office and pUc' of business at 4^4 West Third 
Hall County, Nebraska.

(hereinafter referred to as 
__street in G'and Island.

WITNESSETH, that foT the consideration hereinafter stated, recap! •fich is hereby acknowledged, che mortgagor 
does hereby mortgage, sell, grant, assign, and convey unto the mrn gager its successors and assigm, all of the fol 
lowing described property situated and being in the County of r s il 
State of Nebraska.

Lot Twenty Two (22) in R & B Subdiv sicn. Hall Countv, Nebraska.

together isith all the icnemcni^ and appurtenances thereto belonging, all the rents, issues and profits thereof, and jl! 
easements, rights, royalties, mineral, oil and gas rights and profits, water, water rights, and vsater suxk. and i.icludmg 
all i.eating. plumbing, refrigeration, lightir, equipment and all fixtures of escry description belonging to the 
mortgagor now or hereafter attached thereto ised in connection with the premises herein described and m ad lition 
thereto the following described properties whin are and shall be deemed to be futures and a part of the rcalis. and 
are a portion of the security for the indebtedness herein stated (If none, slate ‘‘none ') NCSF

■|o have and to hold the same unto the Mortgagee, as herein provided

The mortgagor is lawfully seized and possessed of and has the right to sell and c >nvcv sa«d propenv. that the 
same is free from all encumbrances except as hereinabosc recited, and that Mortgagor covenants to wairam and 
defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever

This instrument is given to secure the payment o. » promissory note dated _ Apr i 1 8^ 1^83
m the principal sum of S ^ ^ ^ .(X30.00___ ______ ___ signed by
in behalf of Rog^r Cade Const ruct ion

also, as such note or notes may from time to time be modified, renewed or extended in writing

In the event the title to said real estate is transferred, or contracted to be transferred, from the urnersigncd foi am 
reason or by any method whatsoever, the entire principal sum and accrued interest shall at once recomc due and 
payable at the election of the holder hereof. Failure to exercise this option because of transfer of title is above stated 
in one instance shall not constitute a waiver of the right to exercise the same in the event of any subsequent transfer

I. The mortgagor covenants and agrees as follows;

a. To promptly pay the indebtedness evidenced by said promissory note at the limes and m the manner 
therein provided.

b. To pay all taxes, assessments, water rates, and other governmental or municipal charge' fines, or 
impositions, for which provision has not been made hereinbefore, and will promptly deliver the tTicial receipts 
therefor to the said mortgagee

I such expenses xnd fees as may be incurred in the protection and maintenance of said proper-r.
iKli^ng the fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness 
hereby secured, or foreclosure by mortfaget's sale, or court proceedings, or in any other litigation or proceeding
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dl IFor better tecwiiy of Ike kMteteee bereby ecewed. wpom the re^iest of tbe mortger*. *•» *« 

or m^et, Monpfor ibeB cwaite m4 deiher a wipgleietMal mortgage or aiortgagn coming any additioM, 
tiapromnent*. or belttrmentt made to the property bereinabovc descried and aO property acquired by it after 
the date hereto (ad in form tmkractory to mortgagee). Fttdmrmorc. should mortgagor faU to cure any default 
fai the payment of a prior or inferior encumbrance on the propmy described by this instrument, mortgagor here- 
by agrees to permit mortgagee to core such default, but mortgagee is not obKgated to do so; and such advances 
Shan become part of the indebtedness secured by this instrument, subject to the same terms and conditions.

e The rights created by this conveyance shall retiuun in full force and effect during any postponement or 
eatemioo of the time of the payment of the indebtedness evidenced by said promissory note ck notes, or any 
part thereof secured hereby.

f. To continuously maintain hazard insurance, of such type or types and in such amounts as (he mortgagee 
may from time to tiriK- tequire on the improvements now or hereafter on said property, and will pay promptly 
when due any premiums thcrefoi. All insurance shall be carried in companies acceptable to mortgagee and the 
policies and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor 
of and in form acceptable to the mortgagee. In event of loss, mortgagor will give immediate notice m writing 
to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance 
company concerned is hereby authorized and ^ ecled to make payment for such loss directly to mortgagee 
instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied 
b) mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or 
repair of the property damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title 
to said property in extinguishment of the indebtedness secured hereby, all right, title, and interest of the 
mortgagor in and to any insurance policies then ;n force shall pass to the purchaser or mortgagee or. at the 
option of the mortgagee, may be surrendered for a refund.

g. To keep all buildings aod other improvements on said property in good repair and condition, to 
permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof; m the event 
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or 
improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem 
necessary for the proper preservation thereof; and the full amount of each and esety such payment shall be 
immediately due and payable; and shall be secured by the lein of this mortgage.

h. To not voluntarily create or permit to be created against the property subject to this mortgage any lien 
or liens inferior to the lien of this mortgage without written consent of the mortgagee; and fuiher, that mort 
gagor will keep and maintain the same free from the claim of all persons supplying labor or materials for con 
struction of any and all buildings or improvements now being erected or to be erected on said premises.

i. To not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or 
substantially alter any building without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the 
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to 
payment of the installments last due under -jiid note, and mortgagee is hereby authori/cd. m the name of the 
mongagor. to execute and deliver valid acquittances thereof and to appeal from any such award

k The mortgagee shall have the right to inspect the mortgaged premise? at any reasonable time

I. To comply with the provisions of any lease if this Mortgage is on a leasehold If this Mortgage is on a 
unit in a condominium or a planned unit development, rower shall perform all of Borrower's obligations 
under the declaration or covenants creating or governing the condominium or planned unit development.the 
bydaws and regulations of the condominium or planned unit development, and constituent documents

2. Default in any of the covenants or conditions of this instrument or of the note or loan ageement secu -tS hereby 
shall terminate the tnortgagoi’s right to possession, use, and enjoyment of the property, at the opiiop of the 
mortgagee or assigru (it bemg agreed that the mortgagor shall have such right until default). Upt>n ary such 
default, the mortgagee shall become the owner of all of the rents and profits accuring after default as security for 
the indebtedness secured hereby, with the right to enter ujxjn said property for the purpsrse of collecting such 
rents and prcHts. This instrument shall operate as an assignment of any rentals on said property to that extent

3 If the mortgagor defaults, and fails to make any payments when due or to conform to and comply with any of
the conditions or agreements contained in this mortgage or the notes which it secures, then the entire principal
sum and accrued interest shall at once become due and payable, and draw __*__ per cent iniercsi
thereafter until paid at the election of the mortgagee; and this mortgage may thereupon be foreclosed immediately 
for the whole of the indebtedness hereby secured, including the cost of extending the abstract of title from the 
date of this mortgage to the time of commencing such suit. *Fourteen and one-half

4. In the event of a foreclosure or default as provided herein, the mortgagee shall at once be entitled to the pos­
session. use, and enjoyment of the real esute aforesaid and to the rent, i.**ues. royalties, and profits thereof, 
from the accruing of such rights and during the pendency of foreclosure proceedings and such possessions, etc., 
shall at once be delivered to the mortgagee upon request, upon failure such delivery of such possession may be 
enforced by mortgagee, by any appropriate le^ proceedings, including a receiver for the property

S. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to 
pay the cosu and expenses of said sale, the expences incurred by the mortgagee for the purpose of protecting or 
maintaining said property, secondly, to pay (he indebtedness secured hereby, and thirdly, to pay any surplus or 
excess to the person or persons legally entitled thereto.
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6. tn tht cveM nU piopcfty ii loU ai a jadidal rorcdoMure tak or futnaam lo the power of a tale hefctnabove 
framed, aad the proceeds arc am Mffkicnt to pay the total tndebtedoen secured by thb mstrumem and evidenc­
ed by said promissory note, the mortgafce will be entitled to a deficiency judfeincm for the amount of the 
d^fkieMcy witkomt rrtpvti to opproiaemmL

7. In the event the mortfagor faih to fMy any federal, state, or local uu assesment, income tax or other tax lien, 
charge, fee or other expense charged against the property the mortgagee » hereby authorired at hi option to pay 
the same. Any sums so paid by the murigagee shall be added to and become a part of the principal amount of the 
indcbicdneu evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and 
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge ail 
taxes and Uem and the costs, fees, and expenses of making, enforcing, and exesuting this mortgage, then this 
mortgage shall be cancelled and surrendered.

8. The coverunts herein contained shall bind and the benefits and advantages shall mure to the respcctiNC successors 
and assigns of the parties hereto. Whenever used, tbe singular number shall include the plural, the plural the 
singular, aitd the use of any gender shall include all genders

9 No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a 
waiver of the terms hereof or of the note securrd hereby

10 A judicial decree, order, or judgement holding any provision or portion of this instrument invalid ot unenforct 
able shall not m any way impair or r’eclude the enforcement of the remaining privsisions or portions of iho 
instrument.

II. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed 
to the mortgagor at Rt._1 Box 252A, Grand Island, Nebraska 68801____ _____

and any written notice lo be issued to the mortgagee shall
be addressed lo the mortgagee at West Third, P.C . ^ox 2006^^ Grand Island, Nebraska 6880 1

In Witness Whereof, the mortgagor has executed this instrument and the mortgagee has accepted delivery of 
this instrument as of the day and year aforsi d

Executed and delivered m the presence of tht toiluwmg witnesses

(Adi Appropriate Acknowledgement)

\ ’'■■■

STATE OF NEBR^ISI^A \ ieforc me. a qualified Notary Public, personally appeared
/ ss Rotfer Gadc and Karon G-idf. husband and wije

COUNTY OF HALL _____ ) ________________________
known to me to be identical person or pers.ns who signed the foregoing instrument and acknowledged the execution 
thereof to be their voluntary act a’-d deed.

Witness my hand and N-)tarial Seal on // ___ |9

(SEAL)

My Commission Expires j 

STATE OF NEBRASKA 

COUNTY OF

otarv Public

. I9i^<

I scforc me a qualified Notary Public, personally appeared
ss.I .-resident of

a corporation, known to me to be the Prtsident and identical person who signed the foregoing instrument, and 
acknowledged the execution thereof to be hr. voluntary act and deed as such ofHcer and the volumarv act and deed of 
said corporation and that its corporate seal vas affixed thereto by its authority.

W’iiness my hand and Nuarial Seal on_____________ _ __. 19____

(SEAL)
Notary Public

My Commission Expires .. 19
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