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THIS MORTGAGE, made and eoecirted ihh 3th day of May
1^ R3 . by and hciocen willlaa J. Lawton and Marcia J. Lawton, husband and wife

of Ihe County of Hall 
the Monitor, and

COHHERCIAL FEDERAL SAVINGS & LOAN ASSOCIATION

. and Stale of Nebraska, parly of the first part, hercirufler called

a rorporaiHMi oryani/ed and ousting uitder the laws of Nebraska 
party of the second part, heretnafler called the Montugee.

WITNESSETH That the said Mortgaftor. for and *n consideralton of the sum of SSV'ENTY FIVT TflOl’SAVn 
and 00/100 Dollars ($ 75,fX)0.00 I. paid by the Mort

gagee. the receipt of which is hereby acknowledged, has Granted and Sold and by these presents does Grant, Bar 
gain. Sell. Convey and Confirm unto the Mortgagee, its successors and assigns, fiwever. the followmg^festnbed 
real estate, situated in the County of Ha 11 . aitd Suie
of Nebraska, to wit 531 yjorth Kennedy Drive, Grand Island, Nc^'raska b««A9l

All of Lot Three (3), and the Northerly Fifteen and 
Fifty-two Hundredths Feet (15.52') of Lot Four (A), t.'olfe's 
Subdivision, in the City of Grand Island, Hall County, 
Nebraska.

JfWWTOJlJC

TO HAVE AND TO HOLD the premises abtive described, with all the .pru.Mcnances thereunto belonging and including 
all heating, plumbing and lighting fistures and C4Uipmenl now or hereafter attached to or used in eonnectwn with said real estate 
unioihe Mortgagee, and to its successors and assigns, forever The Mivtgagor represents to. and covenants with, the Mortg.» 
gee. that the Mortgagor has g»H>d right to sell and convey said premises, that they are free from encumbrance, and that the 
Mortgagor will warrant and defend the same against the lawlul claims of all persons whomsrKrver. and the said Mortgagor here 
by relinquishes all rights of homestead, and all martial rights, cither in law or in equity. and all other contingent interests of the 
Mortgagor in and to the above described premises, the intention being to consev hereby an absolute title, in fee simple, includ 
ing all rights of homestead, and other rights and interests as aforesaid

FROVIDI 1) M ays. and these presents are executed and delivered uixm the following conditKins. to wit

The Viortp.igor agrees to pas to the Mortgagee or order, the principal sum f SEVENTY FIVE THOVSAN’^ 
and 00/100 iKillarso 75,0-00.00

12.000 ‘* ) per annum onwith inieiesi from date at the rate obpy£LVE and 00/100 per centum (
the unpaid balance until paid The said principa' and interest shall be payable at the office of 

Coi&nerclal Federal Savl.igs & l.oan Association
Ooaha, Nebraska . or at such other place as the holder of

the note may designate m writing, in monthly installments of SEVEN HUNDIfEH Sn/ENTY ONE and 75/lCO
DulbrslS 771.75 >. commencmg on the first day of

JuLy 1*^ R3 . and on the nr
icrest are fulls paid, cscepi that the fin.1l payment of 
payable on the first day of j ^
sory note of even date herewith esccuttdhy the said Mortgagor

'irsi day of each month thereafter un'il the principal and in 
principal and interest, if not s«H>ner paid, shall be due and 

201 3 ■ according to the terms of a certain promis

The Mortgagor in order meire fully to protect the security of this Mortgage, agrees

I That he will pay the indebtcdnes-. as hercinbcfi>re provided lYivilegc is reserved to pay the debt in whoir or m an 
amount equal to one or more monthly payments on the principal that arc next due on the note, on the first day of any month 
pfioi to maturity Provkied. ho»e^er. That written rHdicc of an intention to exercise such privilege is given at least thirty 
days prior to prepayment

2 rhat. l*»gelher with, and in addition to. the monthly payments of principal and micresi payable uivder the icrtiis of the 
note secured hereby the Mortgagor will pay to the Mortgagee. on the first day of each month until the satO note .. .'ully paid the 
following sums

Amount sufficient to piovide the holder hereof with funds tu pay the neat mortgage insurance premium i* this 
instrument and the note secured hetebj are insured, or a monthly charge (in Uru of a morigagr inatnnce pre 
mium/if they are held by the Secretary of Housing and Urban Development, as follows

If and so long as uid note of even date and this instrument arc insured or arc reinsured under the pro- 
vutom of the National Housing Act ,vn amount sufTicient to accumulau in the hands of the holder ime
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(I) mA prior to Hs 4m dsic *t mimmI ieoft|m» himimcc pitwioni in ordt# loprovide mA fioite 
wMli fwid* lo poy wdi preiitiimi lo the SKtclary of Hornini *nd Urhan Dwelopmmt punoMi lo the 
NaiiomI Homini Act. as amended, and apfdicahk RcfHlathiits tl eieunder; or

ai) If and to long at *~’i note of even date and thb imtnimml a« held by the Secreury of Ikmstng mmI 
Urban Drerkifmea. -rthly charpr (in lieu of § rnntttmpe fvnmone prrmhim) which shall be in an 
amouM eqoal to one-iwelflh (1/12) of one-half (1/2) per cer.tum of the average outitanduig balance 
due on the note computed without taking into account delinquenciei oi prepayments.

A sum equal to the ground tenU. if any, neat due. plus the preimums that will neat become due and payable on 
polKies of fire and other hazard insuiuice covering tl»c mortgaged properly. plus taxes and assessments next due 
on the mortga^d property (til as ntimoted by th< Mongafci ) less all sums already paid therefor divided by the 
number of months to elapse befote one month prior to the due when su<h ground rents, premiums, taxes and 
assessments will become delinquenl. such sums to be held by Mortgagee m trust to pay said ground icnts. pre­
miums. taxes and special ameisiiems, and
All payments mentioned m the two preceding subsections of this paragraph and all payments tn be made under 
the note secured hereby shall he added together , and the aggregate amount iliercvd sliiU be paid h> the Mortgagor 
each month in « single payment to be applied by the Mortgager to tlie toUowinp isems in the order «et forth

premium charges under the ermtract of insurarKc with flic Secretary oi Housing and I man IXrvs-ltpriKni. 
or monthly charge (in heu of nutrtgajtr inturanee premtum/. as llic cav may be 
ground rents, taxes, assessments, lue and oihci havard msuiaiite pn-ii'iurns 
inietest on the note secured heicby. and 
amortUJtion of the principal of uid note 

Any defK'iency in ihe amount of any such aggiegatc montfi^ pasrneni sirali, unless made g ^nl by the Mort 
pgor pnot to the due date of the next such payment, snmtrtute an rscni of dttauli under this m. ttgage The 
Mortgagee may collect a "late charge" not to exceed f<>ui cents (4g| tor each dollar tSU of each pjsmeni nune 
than fifteen (1 5) da> s in arrears to covet the extra expense involved in fijtidlrnf delinquent pjvments

(in
(ill)
(IV)

i. lhal if the total of the paytiM-nl.*- made by the Mortgagoi under 'f of paragraph J pn-eeding -^hall exceed 
the amount of payment- artually made by the Wirtgagee for snsund rent.-, taxer- and a-se-sment- or in-urance prv 
mium». a* the ra«e mas be. such excess, if the loan is currcni. .'t the option of the Mortg.igof, shall be credited by 
the Mfirtgagee on sub.sequent payment.- to be made by the Mortgagor, or refunded to the Mortgagor If. however, the 
monthly payments made by the Morigagtw under /' J of paragr.i(4i ? fireceding shall noi he sufficieni to fxiv grtaind 
rent, taxes and as.«essmenls or in-urance premium-, a.- the ea-e mas be. when the -ame -h dl become due and pay 
able, then the Mortgagor .-hall pav to the Mortgagee any amount nere-sary lo mal^e up the d« firienry. on or before 
the date when payment of such gmund rent-, taxes. a.--es.-ment- or in.-uranci- pn'mium- -h ll be due If at any 
lime the Mortgagor shall tender to the Mortgagee, m aecordanie with the provi-ion- of ih* note .erun-d hereby, 
full payment of the entire indebti-dne-- represented lliereby, Ihe Mortgagee shall, in ronputing <he amount of -urh 
indelttrdness. credit to the account of the Mortgagor all payments made ursdet die provisions ol mw oI paragrajili . 
hereof which ih- Mortgagee ha- nut become obligated to pay lo the .*wereury of llou-ing aid I rban [Vvelopmeni 
and any balance remaining in the fund- arrumulated under the provision- of ' f-of paragraph 2 hereof. If ihrve 
-hall be a default under any ol the provi-ion- of this mortgage n*-ulting in a publir -ale of the premi-r*- covered 
hereby, or if the Mortgagee acquires the property olherwi-,. afu*r default, the Mortgagee -hall apply, at the lime of 
the rommenremeni of such proceedings, or at the time Ihe property i- otherwis|. acquired, the balance then remain 
ing in the funds accumulated und«*r f^‘) of paragraph 2 preceding, a.- a credit against the amount of principal dien 
remaining unpaid under said note, and -hall properly adjust any payments which spall have be«-n made under a 
of paragraph 2.

4 That the Mortgagor will pay ground rents, taxev. assessmentv water rates, and other governmrnial or munKipal 
chargev. hnev, or imptisiiionv. for which provision has not been made hereinbefore aiio in default thereof the Mortgagee mav 
pav Ihe same, and that the Mortgagor will promptiv deliver the t»fficial reveiplv therefor to the Mortgagee

' The Mortgagor will pav all taxes which mav be levied upon the Mortgagee s interest in said real estate and impiove 
menis. and w hich may be levied up*m this mortgage or the debt sec lire J herebv (but on I v U’ ihe e stent ihai mk h i- not .''rohibii 
cd by law and only to the extent thal such will not make this loan usurious) bill excluding anv income lav Stale or I edcial 
imposed on Mortgagee, and will hie Ihe official receipt showing such pavmeni with the Mortgagee I p.>n Molatior of Ihi- under 
taking, or if the Mortgagor is prohibited bv anv law now or hereafter existing from paving the whole oi .mv p.»riion of the afore 
said taxes or upon the rendering of any court decree prohibiting the pavment bv the Morigagoi or .t-v -uch i.nt s or if % ivh law 
Of decree provides that an> amount so paid b\ the Mortgagor shall be credited on Ihe .-noMgage d.bi the Vl.oigagee shall have 
Ihe right to give ninety dayv written notice to Ihe ownet of the mortgaged premises, requiring the r.oirfri id the nnutgage 
debt If such notice be gisen. the said debt shall become due. pavable and collectible a’ the expiiation i f -a;-.' .i'>ctv daw

b That should he fail lo pay any sum or keep any covenani provided f«’f m this Mortgage thcr the st. rtgagec a! its op 
lion, may pav or perform the same, and atl expvendilures so made 'hall be added to the principal sum owsr.ii - the above note 
shall be secured hereby, and shall hear mieresi at the rate set fiTlh m the said note, until p.<id

' Thai he herety assigns, transfers and sets over to the Mortgagee, lo be aoplied toward the pavmen' id the noic and all 
sums secured hereby in case of a default in the performance of any of the terms and conditions of this Mortgage or ihe said 
note, all Ihe rents, revenues and income lo he derived from Ihe mortgaged premises during such bme as the mortgage indebted 
ness shalf remain unpaid, and Ihr Mtvrtgagee shall have psiwer to appoint anv agent or agents it mav desire foi the purpose of 
repairing said premises and of renting the xame and collecting the rents revenues and income and it mav pav out of said in 
comes all expenses ol repairing said premises and necessary commissions and expense- insurred in renting and managing the 
same and of collecting rentals therefrom, the balance remaining, if any. lo he applied toward Ihe discharge of said mortgage 
indebtedness

8 Ibal he will keep the improvements rum existing or hereafter erected on the mortgaged property, insured as mav be 
required from time lo time by the Mortgagee against loss bv fire and other hazards, casualties and contingencies in such 
amounts and for such periods as may be required by the Mortgagee and will pay promptiv. when due. anv premiumv on such 
insurance provision for payment of which has not been made hereinbefore All insurance shall be carried in companies ap 
proved by the Mortgagee and ifie policies and renewals thereof shall he held by Ihe Mortgagee and have attached thereto loss 
pay able clauses n favor of and in form acceptable lev the Mortgagee In event of loss M<>rtgagor w ill give immediate notice hv 
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company con 
cerned is hereby authofi^rd and directed to make payment for such loss directly to the Mortgagee instead of lo the Mortgagor 
and Ihe Mortgagee jointly. and Ihe insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option eilhei 
to Ihe reduciHvn of the indebledneas herehy secured or lo the restoration or repair of the property damaged In event of foreclo­
sure of this mortgage or other transfer of title lo Ihe mortgaged properly in extinguishment of the indebtedness s<ci.*ed hereby. 
all right, title and interest of the 8' Igagor in and to any insurance policies then in force shall pass to the purchaser or rraniee

9 That as additional and collaieral security for Ihe payment of the nolc^dcscribed. and all sums to become due under this 
mortgage, the Mortgagor hereby assigns to t)ie Mortgagee all probts. revenues royallies, rights and benefits accruing to the ■ 
Mortgagor under any and all oil and gas leases on said premises, with Ihe nghi to receive and receipt for the same and apply 
them lo said indebtedness as well before as af' r defauh in the conditions of ihi' •'mortgage, and the Mortgagee may demand, sue 
for and recover any such payments when due and payable, but shall not be required so to do This assignment is lo terminate 
and become null and void upon rcleaK ''f this mortgage.
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II. That a the preaum,« eay part thereof, he coadeaaed uadcr the power of eaiiaeat dooiaia. or aupared for a puhhe 
OK. die dma^n awarded, dw proceed! (or the taking of. or the coatidcraiioa (or tack acqabitioa. to the eiient of the fad 

I of indchlcdaet vpoa dm awngatc aad the norc which it h gitea lo teewe remaimng aapaid. are hereby astigned by the
Mortgi^ to the Mortgagee, and thall be paid forthwith lo taid Mortgagee lo be applied by the latter on accoonl of the neil 
aiatoriag inttaltaamtt of lach indebtednett.

12. The Mortgagor fuitb^r agreet that should this mortgm *»<( teewrd hereby not be eligible for in
wraace under the National Housing Act within y aonths from the date hereof (written statemeni of any officer
of Ihe Department of Housing and Urban Development or authonzed agent of the Secretary of i!ousing and Urban 
Development dated subsequent to the 2 aont hs mortgage, decbntng to insure uid
note and this mortgm> being deemed conclusive proof of such ineligBiilityi. the Mortgagee or holder of the mhc 
may. m itt option, declare all sums secuned hereby unmedialeiy due and payable

13 That if the Mortgagor fails to make any payments of money when the same become due. or fails lo conform «o aruf 
comply with any of the conditions or agreements conuined in this mortgage, or the note whKh it secures, then the entire prino 
pal sum and accrued interest shall at once become due and payable, at the election of the Mortgagee, and this mortgage mav 
thereupon be foreclosed immediately for the whole of said money, interest, monthly payments, costs, ground rents, taxes ano 
Ihe cost of extending the abstract of title from the date of this loan to the lime of commencing such foreclosure suit, and a rca 
sonahlc attorney's fee. all of which shall he included in the decree of foreclosure, and the contract embodied in this mortgage 
and the note secured hcreh>. shall in ail respects he governed, construed and ad)udged by the laws of Nebraska where the 
same is made

The coverunts herein contained shall bind, and the benefits and advantages shall insure lo. the respective heirs, cxecutivs. 
administrators, successors and assign- of the parties hereto Whenever used, the singular number shall include the plural. Ihe 
plural Ihe singular, and the use of any gender shall he applicable lo all genders

The foregoing conditions, all and singular, being performed according lo their natural and legal import, this conve>atwe 
shall be void and said premises released at the expense of the Mortgagor, otherwise to be and remain in full force and effect

IN WITNESS WHEREOF. Ihe Mortgagortsl ha 
above written

hereunto set tbclr hand(s) Ihe dav and sear first

In presence of /

tea ih
Wllllao j. T.avton

'>>'//■» 1 r —y Cl
Marcia J. Lawton

.(SLAl I 

I SF Al I 

I SF Al 1 

I SF Al I 

(SFAl I

f,* r t « 1.1 10

STATF OF NFBRASKA.

COUNTY OF Mall 7

On this 5th Kay
■ notary public

AD IV q 3, before ire. the underslp.ne J . 
in and for said I ouniy. per*onallv came

Wi Ilian J. Lawton and Marcia J. I.awton, husband and wife
. persona's to me kiu'wn

to be Ihe identical person gwhosename g gfe affixed to the above and fore
going instrument as Mortgagor, and TIRY ackmiwiedged the said .istrumeni and the
execution thereof to be ____ ^ voluntars act and deed, (or the purpe'ses therein expressed

TIEIR

In iestimor>v whereof. I base hereunto set mv hand and affixed b -
on the day and date last abose written notarial'***** Grand Island, Nebraska

jJI wcHATO VAii m
■qSr» *ArC«wm taw Jwv II. 1M4

/- } (

STATF OF Nebraska

Filed for record this
o'clock

day of

recorded in book
-3 Page
V/l
n

A I) i<>
M . and entered in Numeric I Index, and 

of Mortgages, on

Register of Deeds

MUOP7t43M 19 79(
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