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|DEED OF TRUST 83—002243

19. 83  umongthe Trustor, . Timothy M. Rust and Nadine L. Rust, husband apd wife . TEPRREE :

(herein “Borrower’), Custer Federal Saviogs and
.oan Assoca.'fon of Broken Bow . ... ... .. . . (herein “Trustee ). and the Beneficiary.
tne Nebraska Mortgage Finance Pund, Lincoln, Nebraska, .3 haody politic and.......
CQtPOIQte .................................................. = . Of'llll.lﬁ and
existing under the laws of . .the State. nf Nehraska.. ... . . . MRS REE 1 EE R

. i Suite ¢
whose address is . . °01d's Galleria, Suite #304 :

BORROWER. in consideration of the indebtedness herein recited and the trust herein created. irrevocably grants
and conveys to Trustee. in trust. with power of sale. the following described property located in the County of
Hall . State of Nebraska:

Part of the Northeast Quarter (NE%) of Section Two (2), in Township Eleven (11)
North, Range Ten (17) West of the 6th | M., More Particularly described as
follows: Commencing at a point 1012.5 ¥ et West of the Yortheast corner of

said Northeast Quarter of said Section Two, running thence South parallel with
the East line of said Quarter Section for a distance of 106 Feet, running thence
West parallel with the North line of said Quarter Se:‘ion for a distance of 142.¢
Feet, running thence North parailel with the East 1i- of said Quarter Section
for & distance of 306 Feet, to the North boundary 11 2 of said Quarter Section
running thence Fast along and upon the North boundary line o said Quarter Sec* -y
for a distance of 142.5 Feet to the place of beginning, subject however, ¢
One-Half of the County Road to the North of said premises, now known as Lot

Six (&), Ed Ross Subdivision No. 2, Hall County, Nebraska.

which has the address of . 4075 Alrport Road par o
Slreet | v
>8RB0 -
Nebraska 8. O,I (herein ‘Property Address "),

e Cooe |

TOGETHER with all the improvements now or hereafter erected on the property. and ali casements nghts.
appurtenances . °d rents (subject however to the nghts and authonties given herein to Lender to collect and anpiv such
rents). all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust and all of
the foregoing. together with said property (or the leasehold estate if this Deed of Trust 1s on a leasehold) are
hereinatter referred to as the “Property "

TO SECURE to Lender the repavment of the indebtedness evidenced by Borrower s note dated April J1

oo lesy and extensions and renewals thereof therein Note ') 1n the principal sum of
L.S.s$15,000.00 5 1 9 . with interest thereon. providing for monthly installments ot principai and
'nterest. with the balance of the indebtedness. if not sooner paid. jue and payibie on May 1, 1993
the pavment of all other sums. with interest thereow.. advanced in accordance herewith 1o protect the wecunty of this
Deed of Trust. and the performance of the covenants and agreements of Bonower herein contained

Borrower covenants that Borrower 13 jawfully seised of the sstate hereby conveved and has the night to ¥rant and
convey the Property, and thart the Property 1s unencumbered. except for encumbrances of record Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to
encumbrances of record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal and nierest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender Berrower shall pay to
Lender on the day monthly payments of pnncipal and interest are pavable under the Note. untl the Note 1s pa:d
in full. a sum (herein ““Funds™) equal 'u one-twelfth of the vearly taxes and assessments (ncluding condominium and
planned unit development assessments. if any) which may attain prionity over this Deed of Trust. and ground rents on
the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus ore-tweitth of vearly
premium installments for mortgage insurance. (f any. all as reasonably estimated ininially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be obligated 1o make
such payments ot Funds to Lender 10 the extent that Borrower makes such pavments to the hoider ot a pror mortgage oe
deed of irust if such holder is an institutional lender.
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If Borrower pays Funds to Leader, the F M in an institution the deposits or accounts of which are
Mwm&.?ﬁdc“em(muduiﬂ:w«hmchmiml'mmoai. Lerder shall apply
the Funds 10 pay said tazes, assessments, insuraoce premiums and ground reats. Lender may not charye for so hoiding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills. inless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower,
«nd uriess such agreement is made or applicable law requires such interest to be paid. Lender sha/l not be required
to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge. an aanual
accounting of the Fund: ~howing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. i"he Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender. to;, cther with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground . cnts, shall exceed the amount required to pay said
taxes. asse.sments. insurance premiums and ground rents as they fall due. such excess shal! be. at Borrower's option.
either promptly repaid to Borrower or credited to Borrower on monthly instz!iments of Funds If the amount of the
Funds heid by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due. Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any
Funds held by Lender. (f under paragraph 17 hereof the Property is sold or the Property 1s otherwise acquired by
Lender. Lender shall apply, no later than immediately pricr to the sale of the Property or its ac quisition by Lender. any
Fund< held by Lender at the time of application as a credit against the sums secured by this Deed of Trust

3. Applicatien of Payments. Unless applicable law provides otherwise. all payments recetved by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender fint in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then to interest payable on the Note. and then to the principal of the Note

4. Prior Mortgages and Deeds of Trwst; Charges; Liems. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has oriority over this Deed of Trust,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be pad all taxes.
assessments and other charges. fines and impositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold paymerts or ground rents, if an: .

5. Hazard Imsurasce. Borrower shall keep the improv-ments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terr “extended coverage’ and such other hazards as Lender
~ may require and in such amounts and for such peniods as Ler der may require

The insurance carrier providing the insurance shall be chosen by Borrower subject tc approval by Lender provided.
that such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be 1n a form
acceptable to Lender and shall include a standard mortgage clause in faver of and in a form acceptable 1o Lender
Lender shall have the right to hold the policies and renewals thereof. subject to the terms of any mortgage deed of tryst
or other security agreement with a lien which has priority over this Deed of Trust

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dayvs from the date
notice is mailed by Lender to Borrower that the insurance carner offers to settle a claim for insurance benefits. Lender s
authonized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasehoids: Condominiums: Planned Unit Developments. Bor
rower shall keep the Property in good repair and shill not commit *aste or permit impairment or deterioration of the
Property and shall comply with the pre isions of any lease if this Deed of Trust is on a leasehold [f this Deed of Trust s
on a unit 1n a condominium or a planned unit development. Borrower shall perform all of Borrower s obligations under
the declaration or covenants creating or governiag the condominium or planned uni development. the by laws and
regulations of the condominium or planned unit Jevelopment. and constituent documents

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained 1 this
Deed of Trust, or if any action or proceeding 1s commenced which matenally affects Lender s interest in the Property
then Lender, at Lender's option, upon notic: to Borrower. may make such appearances. disbiurse such sums including
reasonable attorneys’ fees. and take such 2:110n as 1s necessary o protect Lender’s interest If Lender required mortgage
tnsurance as a condition of making the loan secured by this Deed of Trust Borrower shall pas the premiums required to
maintain such insurance in effect unti such time as the requirement tor such insurance terminates 1n accordance with
Borrower's and Lender's written agreement or applicable law

Any amounts disbursed »v [ ender pursuant to this paragraph ~ with interest thereon at the Note tate. shall
become additional indebtedness of Borrower secured by this Deed of Trust Unless Borrower and Lender agree 1o
other terms of payment. such amounts shall be payable upon notice from Lender t¢ Borrower tequesting p vment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action here snder

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property
provided that Lender shall give Borrower notice prior to any such inspection soecifying reascnable cause theretor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or ¢ nscquential. v connection wy
any condemnation or other taking of the Property, or part thereof. or for convevance 1n Lieu of condemnation. are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage. deed of trust or other security agree
ment with a hen which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Wairer. Extension of *he time for payment or
madification of amortization of the sums secursd by this Deed of Trust granted by Lender 1.+ successor in interest of
Borrower shall not operate to release. in any manner. the hiability of the onginal Borrower and Borrower's successors in
interest. Lender shall not be re 'uired to commence proceedings against such successor or refuse 1o extend time for pay-
ment or otherwise modify amor ‘1zation of the sums secured by this Deed of Trust by reason of an« demand made by the
onginal Borrower and Borrowe ' successors in interest Any forbearance by Lender in exeraising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such nghtor
remedy

11. Successors and Asmigns Bound; Joint and Several Liabiiity; Co-signers. The covenints and agreements
herein contained shall bind, and the nghts hereunder shall inure 0. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreemenis ot Borrower shail be joint and
several. Any Borrower who co-signs this Deed of Trust. but does not execute the Note. (a) 11 co-sigring this Deed of Trust
only to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust. (b) s
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not personally lisble on the Note or under this of Trust, and c) agrees the. Lender and any other Rorrower
hereunder may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed
of Trust as to that Borrower's interest in the Propzrty.

12. Netice. Except for any notice required under applicable law to be given in anothir manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Propeity Address <7 at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sererability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Deed of Trust. In the event that any provision or clause of thus Peed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or tire Note which can be given effect without the
conflicting provision, and to this ¢nd the provisions of this Deed of Trust and the Note are declared to be severable. As
used herein, “costs ™, “expenses” and “attorneys’ fees”’ include all sums to the extent not prohibited by applicable law or
limited herein.

14. Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, unprovement, repair or other loan agreement which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrowver to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Property; Assumption.  [f all or any par: of t& Property or an interest
therein is s>ld or transferred by Borrower without Lender's prior written consent,
excluding (a; the creation of a lien or encumbrance cubo:dfnato to this Deed of
Trust, (b) the creation of a purchase money security interest for household appli-
ances or (c) a transfer by devise, descent or by operation of law upon the death of
a joint tenant, Lender may, at Lender's tion, declare all the sums secured this
Deed of Trust to be immediately due a payable. Lender shall have waiv such

tion to accelerate if, prior to the sale or transfer, Lender and the person to
v the Property is to be sold or transferred reach agreement in writing that the
credit of such person is satisfactory to Lender and that the interest payable on “ne
sums secured by this Deed of Trust shall be at such rate as Lender shall reqguest.
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereci. Such notice shall provide a
period of not less than 30 days from the date the notice is mailed or delivered
within which Borrower may Y e suns declared due. If Borrower fails to pay such
lu-ngriot to the expiration of such period, Lender may, without further notice or
dema or Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Deed of Trust, including Borrower’s failure to pay, by the end of 10 calendar days after
they are due, any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 20 days from the date the sotice is mailed to &mnfjfm ured: and (4) that
(ailure to cure such breach on or before the date specified in the notice may resit iwacceleratién of the sums secured by
this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of Borrower
to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied
to collect all reasonable costs and expenses incurred in pursuing the remedies provided In this paragraph 17, including,
but not limited to, reasonable attorneys’ fees.

If the power of sale is invoked, Trustee shall record a notice of default in each county in which the Property or some
part thereof is located and shall mail copies of such notice in the manner prescribed by applicable law to Borrower and
‘o the other persons prescribed by applicable law. After the lapse of such time as may be required by applicable law,
Trustee shali give public notice of sale to the persons and in the maaner prescribed by applicable law. Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and iv such order as Trustee may determine. Trustee may
postpone sale of all or any parcel of the Property by public anniuncement at the time and place of anv previously
scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Upon receipt of payment of the price bid, Trustee shall deliver to the purchaser Trustee's deed conveying the
Property sold. The recitals in the Trustee's deed shall be prims facie evidence >f the truth of the statements made
therein. Trustee shrll apply the proceeds of the sale In the followiug srder: (8) o ali reasonable costs and expenses of the
sale, including, but not limited to, Trustee's fees actually incurred s not more than ... NVA .. .... % of the gross sale
price, reasonable attorneys’ fees and costs of title evidence; (b) to «!l sums secured by this Deed of Trust; and (c) the ex-
cess, if any, to the person or persons legally entitied thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of
Trust, due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth day before the sale of the Property
pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if-
(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of
Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee s remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Dec  “ Trust shall continue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations . :red hereby shall remain in full force and effect as if no
acceleration had occurred. .
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Borrower hereby assigns 10 Lender the rents of the Property. provided that Borrower shall. prior to acceleration under
paragraph 17 hereof or abandonment of the Property. have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propefty. Lender. in person. by agent or by
yadicially appointed receiver shall be entitled to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver .aall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to. receiver’s fees.
premiums on receiver's bonds and reasonabie attorneys’ fees. and then to the sums secured by this Deed of Trust.
Lender and the receiver sha!l be liabie to account only for those rents actually received.

20. Recomveyamce. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property withuut warranty and without charge to the person or
persons legally entitled thereto. Such person or persons shall pay all costs of recordation. if any.

21. Sebstitute Trustee. Lender. at Lender’s option. may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this Deed of Trust s
recorded. Withou! conveyance of the Property. the successor trustee shall succeed to all the utle. power and dunes
conferred upon the Trustee herein and by applicable law.

22. Request for Notices. Borrower requests that copies of the notice of default and notice of sale be sent to
Borrower’s address which 1s the Property Address.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender. at Lender's address set forth on page one of this Deed of Trust.
of any default under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOF Borrower has executed this Deed of Trust

Tt /7 S

T I HOTHY M B e

NADINF L. RUST e

STATE OF NEBRASKA. . .. ... . .. .. Hall . County ss
Onthis ... . ... 2lst | dayof. . ApPril 19 83 before me. the undersigned. a Notary Pubiic
Timothy M. Rust and Radine L. Rust,

duly commissioned and qualified for smd county. personally came

husband and wife = . .to me known to be the identical pcnoms) whose namets) are subscnibed to the
foregoing instrument and ackno-ledged the execution thereof to be heir volunrary act and deed
Grand Island Nebraska i e enusly. tie

WITNESS my hand
date aforesaid.

iy Gmn Ep M. 22, 1906 ,)
My Commuission expires: 11/23/86 :
/éﬂdvd% Lar At Jo-ran

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned 15 the holder of the note or notes secured by this Deed of Trust Said note or notes

all cther indebtedness secured by this Deed of Trust. have been paid in tull You ire hereby directed 1o cancel said note
all the estate now held

or notes and this Deed of Trust. which are delivered hereby. and to reconvey. without warrants
by you under this Deed of Trust to the person or persons legally entitied thereto

Date:

together with

(5pace Below Thes [ ne Reserved for Lenger a¢ Recorger
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