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DEED OF TRUST

r
83—002243

THIS DEED OF TRUST is made tim................ .......................................of....................Apr i l.........................
19. . a.’Tiong the Trustor. . H.*. .a.r\d R.ust,. y*xfp......................
.................. .................................................................. (herein ••Borrou»ef'*).. Cv^.ter 54YiP9F. finA .

ASSOC* on of Proken how........................................................0,^, Trustee"), and the Beneficiarr.
tnu Hnbrnakn Itort9n9e Pinnaou Fund, Uncoln, Hnbrnnkn, .d.I}Q<Jy jictU.tic. and................
.CQirpp.ird.t.e.................................................................................................................. offanoed and
eitstiog under the laws of . .the StAte. cxf .Nebraska...........................
whose address is. .

1033 '6^ Street, Lincoln, NE 68508 . . . . . . .—t •................................................................................... .. (herein Lender ).

Borrower m consideration of the indebtedness herein recited and the trust herein created, irrewcably grants 
and conveys to Trustee, in trust, with power of sale, tlie following described property located in the County of

......................................................State of Nebraska:

Part of the Northeast Quarter (NE*») of Section Two (2), in Township Eleven (11) 
North, Fanqe Ten (10) West of the 6th F M., More Particularly descrit)e^i as 
follows: Coiaciencinq at a point 1012.5 f et West of the Vortheast corner of 
said Northeast Quarter of said Section Ts#o, runninq thence South parallel with, 
the East line of said Quarter Section for a distance of 306 Feet, runnin<^ thence 
West parallel with the North line of said Quarter Se- * ion for a distance of 142.5 
Feet, runninq thence North parallel with the Ea.st li' of said Quarter Section 
for a distance of 306 Feet, to the North boundary li o of said Quarter Section, 
runninq thence East alonq and upon the North boundary line of said Quarter Sev^ior. 
for a distance of 142.5 Feet to the place of beqir.ninq, subject however, to 
One-Half of the County Road to the North of said premises, now known as Ixdi 
Six (6), Ed Ross Subdivision No. 2, Hall rounty, Nebraska.

which has the address of . Airport Road rand I:; larr*

. . 68801 
■Ncnraska..........................................................(herein Propertv Address"),

Together wuh ail the .mprovements now or hereafter erected on the propen> and ali easements n«hts 
appunenances id rents <sub,ect however to the ngSts and auihonties given herein to Lender to collect and aopo such 
rents), all of which shall be deemed to he and remain a pan of the propeny covered bv this Deed of Trust and all of
t^he foregoing together -rh said prupeny (or the leasehold estate if this Deed of Trust is on a leasehold) are 
hereinafter referred to as the Propeny”:

^ repayment of the indebtedness evidenced bv Borrower s note dated Aj r i 1 :1
r S S 15/000.00 and extensions and renewals therein therein Note ). m the pnnepaJ sum of

. . . , .....................*'*^'"•**^*providing for monthly msiallmenfs of principal and
interest, with the balance of the indebtedness, ifnot sooner paid. Jue and pav-^ble on ^ay 1, 19<^3
t^pavrnem of all other sums. w„h interest thereoi., advanced m accordance herewith to protect the vecuntv or rh.s 
Deed of Trust; and the performance of the covenant! and agreements of Bonower herein contained

ccnami <h,l Borto«rr l.wfull, of th. c.ate harahv cnnv.vad and has .h, „ght l„ ,,.m .,h)
const, iht Propertv. and that Ihc Propeny n unencumtseied. eactpt for encumbrances of record Borrouer cosenants
thar Bonosse, .anants and .rlf defend m~r.ll, rhe mle ,o rhe Propeny agarnsf all claim, and demands, subrecr ro 
encumbrances of record. j>o.i lu

Lmform Covenants Borrower and Lender covenant and agree as follows:
1. ^■•**"** Borrower shall promptly pay when due the pnncipal and mieresi

indebtedness evidenced by the Note and late charges as provided in the Note
2. Fimifa fwr T..« -d l»yrmie«. Sublet to applicable law or a written w.,ver bv Lender Bv^rrower shall oav ,0 

Le^er on the day monthly payments of pnncipal and interest are payable under the Note until the Note is paxl 
m fulij sum (herein -Funds") equal one-twelfth of the yearlv taxes and assessments (including condominium and 
plan^ unit develvjpmcttt assessments, if any) which mav anain pnonty over this Deed of Trust, and ground rents on 
the Propeny. if any. plus one-twelfth of yearly premium insiallments for hazard insurance, plus or.e twelfth of vearlv 
premium installments for mongage insurance, if any. all as reasonably estimated m.tiallv and from time to time bv 
Ui^er on the basis of assessments and bills and reasonable estimates ihereol Borrower shaJi not be obligated 10 make
su^ ^yments ol Funds to Lender 10 the extent that Bonower makes such payments to the holder of a prior mongage or 
deed of ;nisi if such holder is an institutional Sender. ^ mongage or

iii'fvt;
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«iw< anniM. .- _ !^”** “•f“****** i«Mw»«e pTcniiiBs Mid gTOHMl rent*. Lender me* ooi ch*rsc for to hc4dnt

to jr " •PP»»“*»*« »•* »ttch interwi to be p*wi. Under sh*rnot be required
to p«. Borr^ uy interest or earahip on the Funds. Under shall five to Borrower, nithout charp an wnual

^ ’** *•"»* ‘***»« •‘» ^ •“ w p**^t«* “ •tWitiooal sccurtty for the sums secured b» this Deed of Trust
ih. °^*** mstalfments of Fundi payable prkir to
h. due dates of tarn, assessments, insurance premiums and pound .cnti. shall eaceed the amount requ^ to par said

taao. assents, imuraim premiums and ground rents as the, fall due. luch escess shall be. at Bommer t optum
Fu^i hlTh ? «r "***"'** “* ’"«’’***> instruments of Funds If the amount^ the

P«"’'umi and ground rents as the, fall
due. Borrouer shall pay to Under an, amount necessary to make up the defi. lency in one or more payments as Under 
may irquirt- ^

FundsCMT;'"*/ ^ prcniptly refund to Borrower any
I ^ P"««T.ph 17 hereof the Property ,s sold or the Propers, „ otherw«e acquired by

~ '*‘7 """’'**'•**'5' ^ «f»»»« Property or its acquisit.on by Under any
Fund. " »»« of application as a credit against the sums secured by this Deed of Trust
,K- .'** P'^"<1« otherwise, all payments receded bv Under under

Under bv

- - HKM

,K ** applicable law prondes otherwise, all payments receded bv Urn
f^te and parapaph, 1 ami 2 hei^ shall be applied by Under first in pasmient of amounts payable to I 

BorrowerjindCT parapaph 2h^f. then to interest payable >n the Note, and then to the principal of the N.yie
*^*** L»«m. Borrower shall perform ail of Borro*er s ol

f--------P wM^a • »•««,■« tv lai

under anv mortiraiir^^j.i*^ Umia. Borrower shall perform ail of RoiTo»er s obligatums
.nHuH « ^ ^ ■greement with a lien which has priority oser this Deed of Trust

msu,!d^r*^, improvrments now esisting or hereafter erected on the Property
r.y^uf,t?d ‘ ’'k ’ •"*»»" "rrn extended covrrap and such other hazards as U^dermay require and in such amounts and for such penods as U» der may require

««dum/wZL, J «,hl„ld All m.ur.ncc p.J,c,„ .nd ,h.|, b, Tn . I,™
I h*^ ll ^ • «"’<lar<l monj .g, cl.u« m (*.o, „f ,„d . f„m „crplablc to l.codcr

or other secunty agreement with a lien which has phoniy ozer this Deed of Trust

ol ioi",;i"x.“'pX;p^^:;Ts;^r ""
no,Xi!'’i'iiXb?JX,*r’r’“TT" ■' ti*''
•olhomed lo rollect and apply iha miorapce procndi al Undet i option eillwf lo ..oioralion or rppair ol the
Property or to the sums secured by this Deed of Trust. csioraiu n or repair of me

Mal«la**«* mt Pmperty; UaacbolA; Condominiuma; Planned L nJt Deseloonirtit. n,v, 
^o^v*and”h* 1?* ‘ball not commit *astc or permit impairment or drirrioraiion isf ihe

dL de^ V devrlopment. Borrower shall perform all of Borrow cry obligations under
the declaration or covenants creating or govern,.tg the condominium or planned unit development ihe bv laws and
regulationsofthecondominiumorplannedunit development, and conytitucnidixurnents ^
Deed of *~"'**’' a covenants and agreements coniamed • , tb.y
t^Unl .7 H proceeding is commenced which materially affevis Under v interest ,n ihe Protxnv
rrLo!;!bt T? such sums inducing
insurance as a condition of tnakmg\rio:;ruVe;\:T De^ 7 p" rUr

Borrower s and Under s wntten agrtemcnl or applicable law
Any amounts disbursed K Lender pursuant to this paragraph w„h mteres, ihrm^n i., ,k. x .

become additional indebtedness of Borrower secured by this Deed of Trust I nlevs B^rrowei and I M ' *

9. Condemnatloa. -^e proceeds of any award or claim for damages, direa or c jnscquential. ir amnect.on wo 
condemnation or other takino of the Pmrwrtw r>* _a_____any condemnation or other Taking of the Propem. or par. tUm,7Tfor Ze Vn""‘‘""'"r "

,b11 „« op.,... ,0 i. ,bc l,.b,l,,, „, .Xon Jm., :„0 iZ’T7

=r.-=..,^=rT,r^.—
coniainea snail Bind, and the nghts hereunder shall mure to. the respective successors and ast.of. #1.4

.......- --- <" - C;x 3r.::X'.;,'::;;r/rc\S7?o::.TbT'
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om tkt Note or «adcr tMs DmI of Tnut. Mid k) agratt UL. Leader ead eaf otlier turteaetr 

Wweadet euf to citead. aMdUy. forbear, or aMke eajr olber accooMaodatioas aidi tt^rd to Uic term of thk 
Dead of Traal or the Note, wtakoat that Borroacr*> coaaeat aad akhooi teleastaf that Borroaer or aMdi^fig this Dead 
of Trust as to that Borroacr's iaicrest ia the Bropeity.

12. Nedae. Eacepi for aay aolkc required aader applicable lea lo be givea ia aaother aiaaacr. (a) aajr aoCkc to 
Borroacr pronderi for ia thk Deed of Trust shall be ghee by ddimiag it or by UMiHag such notice by certified aiall 
addressed to Borroaer at the Propeity Addreu rr at such other address as Borroaer may dcstguate by aoticc to Leader 
as prorided herein, aad (b) any notice to Lender shaR be given by certified mail to Lenda's address staled heteia or to 
siM^ other address as Lender may dcsignMe by notice to Borrosm as provided herein. Any notice provided for in this 
Deed of Trust sh^l be deemed to have bcca given to Borroaer or Leader ahen givea in the manner designated herda.

13. Gavamlag Laa( SmeeulilBly. The state and focal laas applkabie to this Deed of Trust shall be the laas of the 
jurisdictioo in ahich the Property is located. The foregoing senter.ee shall not limit the appiicability of Federal taa to 
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable 
law. such conflict shall not affect other provisions of thh Deed of Trust or ti'ie Note ahich can be given effect aithout the 
conflicting provision, and to this end the provisions of this Deed of Trust and the Note arc declared to be severable. As 
used herein, "costs", "expenses" and "attorneys' fees” include all sums lo the extent not prohibited by applicable law or 
limited herein.

14. Bowawee*s Capy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the 
time of execution or after recordation hereof.

15. RehahUilaifon Laau Agreemeut. Borrower shall fulfill all of Boirower's obligations under any home rehabilita
tion. iisiprovement. repair or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, 
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, 
claims or defenses which Borrower may have against parties who supply tabor, materials or services in connection wth 
improvements made lo the Property.

16. Trffnr af tha Prapaivy; AaimpdaUi 11 «11 or any pure of tt Propurty or an intareat
thacain is sold or tranafarrad by Borrowur withoue Landar'a prior wrlttan conaant, 
axcludinq (a^ tha craatlon of a Ilan or ancuubranca subordinata to thla Oaad of 
Trust, (b) tba ersation of a purchssa amnay sacurlty Intarast for houaatsoXd appll- 
ancas or (c) a transfar by daviaa. dascant or by oparation of law upon tha daath of
a joint tanant, Landar uay. at Landar's option, daciara all tha sums sacurad by thia 
Oaad of Trust to ba isuMdistaly dua snd payabla. Landar shall havs waivad such 
option to accalarats if. prior to tha sala or transfar, Landar and tha parson to
who* tha Proparty is to ba sold or txansfsrrad rssch sqrsausnt in writinq that tha
ersdit of such psrson ia satisfactory to Landar snd that tha intarast payabla on tna 
sums sacurad by thia Oaad of Trust shall ba at auch rata as Landar shall raquast.
If Landar axarcisas such option to accslsrats, Landar shall uail Borrowar notica of
sccalaration in accordanca with paragraph 12 haraof. Such notica shall provtda a
pariod of not lass than 30 days from tha data tha notica is aailad or dalivarad
within irtich Borrowar uay pay tha sui|s daclarad dua. If Borrowar fails to pay such
suua prior to the axpiration of such pariod, Landar aay, without fucthar notica or 
daaand on Borrowar, invoka any raawdias paraittad by paragraph 17 haraof.

Non-Uniform Covenants Borrower and Lender further covenant and agree as follow^;
17. Accckratfoa; Remedfos. Except as provided in paragraph 16 hereof, opoa Banrower'i breach of any covcoaal

or agreciacat of Borrower la this Dead of Trust, iacladfog Borrower's foilufe to pay, by tha ead of 10 caJeadar days after 
they are das, aay rams sacaied by this Deed of Trust, Lender prior la acceforalfoa shall give notice to Borrower ss 
provided la paragraph 13 haraaf sparifylagi (11 the btaachi (21 the aetteo reqaliad la cure sacb breach: (31 a date, not 
less than 20 days from the dale the aolfte Is mailed to »---------------------------------------------------------
failure to care sach breach ao or before the date spcclllad la the aetkaaigy iaaailhraccakratl6o of jhc 10180 secured by 
this Docd of Trust and sale of the Property. The notice shall farther inform Barvo«)ce of the right to rcinsUtc sfter 
sccdcnilioa aad the right lo bring a court actloa to asscvl the aoncxistcacc of a default or any other defense of Borrower 
ta accdcratioa and sale. If the breach is not cured on or before the date specified la the aoticc. Lender, at Lender's 
option, may declare all of the sams secured by this Deed of Trust lo be Immediately due sad payable wUhoul further 
demand and amy invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 
to collect all reasonable cosU aad cxpcascs iocarred la pnrsniag the rcmcdica provided la this psragraph 17, tacludlng, 
but not limited lo, reasonable altomcys' fees.

If the power of sale is Invoked, Trustee shall record a notke of default In each county in which the Property or tome 
part thereof Is located aad shall mall copies of such notice la the manner prescribed by applicable law to Borrower and 
to the other persons prescribed by applicable low. After the lapse of sacb tbne as may be required by applicable law. 
Trustee shall give pubUc notice ef sole to the persons and In the moaner prescribed by applicable lew. Trustee, without 
demand on Borrower, shall tell the Property at pnblic anctlon la the hlgbinl bidder at the time and place and under the 
Icims dcaignated in the aotfee of sale in one or more parcels and fo such order as Trustee may determine. Trustee may 
postpone sole of all or aay pared of the Property by pnbilc aa»*unccment at the lime and place of an* prcvloiaiy 
scheduled talc. Lender or Leader’s deelgnec may pnrcfaase the Property at any sale.

Upon receipt of payment of the peke bid. Trustee shall deliver to the purchaser Trustee's deed conveying the 
Property told. Use rcdtals m the Trustee's deed shdi be primn fade evidence tf the truth of the sutements made 
therein. Trustee shrll apply the proceeds of the sak In the foOowiuf wden lal U- aii reasonable costs and expenses of the
sale, indndlng, hot ant Umiled to, Trmtec’s feta actnnily incurred uf not more than .. . ti/A...........% of the gross talc
price, rcasouohle attorucys’ fcca and costs of dtk evidcacet (b| lo all snms secured by this Deed of Trust; aad (cl the ex
cess, if any, to the pcivon or persona legally entitled ihcrcle.

18. Borrower's Right to RdnsUtc. Notwithstanding Lender’s scceleration of the sums secured by thu Deed of 
Trust, due to Borrower's breach. Borrower shall have the right lo have any proceedings begun by Lender to enforce this 
Deed of Trust discontinued at any time prior lo the earlier to occur o'(i) the fifth day before the sale of the Property 
pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trus* il 
(a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration 
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Oerd of 
Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and 
AgreemenU of Borrower contained in this Deed of Trust and in enforcing Lender’s and Trustee s remedies as provided in 
paragraph 17 hereof, including, but not limited lo. reasonable attorneys’ fees; and (d) Borrower takes such action as 
Lender may reasonably require to assure that the lien of this Deed of Trust. Lender’s interest in the Property and 
Borrower’s obligation to pay the sums secured by this De» ''Trust shall continue unimpaired Upon such payment and 
cure by Borrower, this Derd of Trust aad the obligatiom . «ed hereby shall remain in full force and effect as if no 
acceleration had occurred.

.. - ..,SM - », i :w-,
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!•. AMl|MMal if BmMh AvpafeMBMl if Bmliitt Umim ki I^mmmIm. A» addUiimal itemrttf htxtmmitt.

Biinmcr hmlqr iMfM to Lradir tkc mm of the Propmjr. providid dim lottootr aliiil. prior to icctlcraiMM ladir 
paragrapii I* Ittfcor or abiodomiirot of the Property, have the nght lo collect aad retaio toch reon as they become doc 
and piy^di-

Upon acceleration under parafraph |7 hereof or abandonment of the Propefty. Lender, tn person, by afcnt or by 
j^idiaalh appooNcd recetrer shall he entitled to enter upon, take posaciaien of and roanafc the Property and to collect 
the rents of the Property tncludinf those past doe. AD rents collected by Lender or the rcceirer wiall be applied Ant to 
payment of the cocts of management of the Property and coUcciiion of rents, including, but not limited to. recctm 's fees, 
premtums oo focetrer's bonds and reasonable aitomcys’ fees, and then to the soms secured by this Deed of Trust. 
Lender and the receiver th^l be Kable to accoont only for tboee rents actually rccetwed.

If. Kmunveymm. Upon payment of all soms secured by this Deed of Trust. Lender shall request Trustee to 
rcioovcy the Property and shall surrender this Deed of Ttuti and ail notes evidencing indebtedness secured by this 
Deed of Trust to Trustee Trustee shah reconvey the !ht>perty witlu ut *arranty and without charge to the person or 
persons legally entitled thereto. Such person or persons shall pay all costs of rtcordatMin. if any.

21. Substitute Trustee. Lender at Lender's option, may from tune to tunc remove Trustee and appoint a successor 
trustee to any Trustee appointed hereunder by an instrument recorded in the counts m which this Deed of Trust is 
recorded. Without conveyance of the Property, the succesvvr trustee shall succeed to all the title, power and duties 
conferred upon the Trustee herein and by applicable law.

22. Raqoaat fae WoUcia. Borrower requests that copies of the notice of default and notice of sale be sent to 
Borrower's address which is the Property Address.

REQUEST FOR NOTICE OF DEFAULT 
.AND FORECLOSURE UNDER SUPERIOR 

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has 
phority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one ot this Deed of Trust, 
of any default under the superior encumbrance and of any sale or other foreclosure action 

Witness Whereof Borrower has executed this Deed of Trust

TIMOTHY M.WtBT

NADINF L. PUST

State Of Nebraska................................... 1 CiHintv ss

.igned.
Radii

On this.............. ...............................day of . .19®.^
duly commissioned and qualified for said county, personally came Timothy M. Rust and Badine L. Rust, 
bys^n.**. .*.n^ ®........................... to me known to be the identical person(s) whose nameist are subscribed to the
foregoing instrument and acknowledged the execution thereof to be volumarv act and deed

Grand Island, NebraskaWitness my hand aigt 
date aforesaid.

in said counts the

My Commission expires: 11/23/86

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or notes secured bs this Deed ol Trust Said note or notes together wiih 
all teher indebtedness secured by this Deed of Trust, have been paid in lull You ire herebs directed to cancel said m>te 
or notes and this Deed of Trust, which are delivered herebs. and to reconses. without warrants all the estate now held 
by you under this Deed of Trust to the person or persons legalls entitled thereto

Date

. (Swt» 8«P* tM Ine »*SK»M iw asc ■
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