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MORTGAGE

THIS MOkTGAGE it made thi>- . - . ^ Mav
19. between the Mortgafor, .09^. k’. SJttlt, husband and wf fe................ ’

:; jivws -ui ■Assool.f.s; •«'"»»on^.
ondcr the Uwj of NEBRASKA..............  . ’ * corporatwn organized and eXRting
. . Ml VmH. loeutt - Crond htond, Nabrtnha 6M0I ............................*'**'*' **Wr«s a.........................................................

................................................................................................................. (herein 'lender"),

____ Borrower a iiKkhied to Under in the princ ^al sum of THOUSAND AND NO/100..............

..................May ^ ^983 . "Dollars, which indebtedness n evidenced h> Borrower's note

...h ,h. haia^c Lcb., 'c.*..... .

2nd

:#iplSS==slSI
. State of Nebraska

THE EASTERLY ONE HUNDRED (100) FEET OF LOT EIGHT (8) IN ED ROSS SUBDIVISION NO. TWO, 

IN HALL COUNTY, NEBRASKA

- AND -

LOTS FIVE (5) AND SIX (6), BLOCK NINE (9) JOHN SEEHUSEN'S FIRST ADDITION TO 

DANNEBROG, HOWARD COUNTY. NEBRASKA.

which has the address of. .^105 Airport Road, Granf Islarid, NE 68801 and Rt. 1, Box 136B
Doniphan, NE 68831 '*''**'’

.......................................... (herein Property Address”).
|SI»t* and 7.p Coda)

ToGETiira with all the improvements now or hereafter erected on the property, and all easements nehts

Leld mie re " *" -^ich. incluUi..£ replacements and additions thereto, shall be
deemed to be and ««"*'"* P*rt of the propierty cover d by this Morigage. and all of th- foregoing together with said 
property (or the leasehold estate if this Mortgag, is on a lca.sehoId) arc herein referred to a.sThe • Propem"

Borrower covenanU that Borrower is lawfully seised of the estate hereby conveyed and has tl« nght to mortgage 
gran, »nd ^nsxy the Property, that the Property „ unencumbered, and that Borrower will warrant and defend 
j^iKrally the uMe to the Property against all claims and demands. sub)cct to any declaratiom. lascments or restrictior.s 
listed in a schedule of exccpuom to coverage in any title insurance policy insuring Lender s interest in the Prop:rty

NCBRASM-i to4 fjm,ty^/;!> - iwuyfiimc wnrsni wsiiuiaNT or?? i
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UmpOKM CovfNAfm Borro«Ftr sad Leader cmcaeai end afree u foOowi:
1. PaTawal af rrtafi|>el aai laMeteL Borrower thaH pro«np«>y pay when dye the pnncqMl of ead mtere*i on the 

iadeheedaeu evnleaoed by the Note, prepayment end late charpn a« provided in the Note, and ite principal ot and iniemi 
oa aay Future Advaacen tccured try ihn Mortfage.

2. Faadi far Taxca mmi laramatr. Subfect to applicable law or to a writien waiver by Lender. Horrower thaO pay 
to Leader on the day monthly iinlallmenu of pniKipal i^ interc^ are payabte umkr the Note, until the Note n paid m full, 
a turn fherrin “Fundt”) equal to one-twelfth of the yearly ta<e» and aiiecwnenM which mav attain piTority over thn 
Mortfage. and grtnmd renU on the Property, if any. plm one-twelfth yearly premium msultmcmi for hazard inuirance. 
piin one-twelfth of yaarly premnan imlallment* for mortgafe inuirarwe. if any. all « reavmably ettimated initially and from 
time to time by lender on the hasn of aueasmenti and NIU and reav>nable ectimaiei thereof

The Fundi ihall he held in an imtitution the depoiiti or accounti of which are imured or guaranteed by a Federal or 
state agency (including Lender if Lender n luch an instilutinn) I endcr shall apply the Funds to pay said tasei, assessments 
insurance premiums and grourtd rents Lender may not charge for so holding and appiytng the Funds, analyzing said ac-.ooni 
or verifying and compiling said assessments and Nils, unless Lender pays Borrower interest on the Funds and applicable law 
permits Lender to make such a charge Bt>rrower and Lender may agree m writing at the time of execution of this 
Mortgage that interest i>n '.he Funds shall he paid to Borrciwcr and unless such agreement is made or applicable law 
requires such interest to he paid. Lender shall not he requiresf to pas Bcurower any interest or earnings on the Funds I ender 
shall give to Borrower without charge, an annual accounting of ihe hunds showing credits and debits to the Funds and the 
purpose (or whrch each debit to the Funds was made The I unds are pledged as additional se» uruy for the sums secured 
hy this Mortgage

If the amount of the Funds held by lemlet. U'gether with ihe future monthly installments of Funds payable prior to 
the due dates of taxes, assessments, insurance premiums and ground rents shall exceed the arrKHini required to pay saw! taxes, 
assessments, insurance premiums and ground rents as they (all due sikF excevs shall he. »: Horros*er‘s option, either 
promptly repaid to Borrower or credned to Borrower on rrK>nihly installments of Funds If the amount of the Funds 
held by Lender shall not he sufhcicnl to pay taxes, assessments, insurance premiums and grcnind rents as they fall due. 
Borrower shall pay to I ender any amc'unt necessary to make up the ileftcierKV within tO dass from the date rKMice is mailed 
hy lender to Borrower requesting payment thereof

Upon pasment in full of all sums secured by this Mortgage I ender shall promptly refund to Bsnrower any Funds 
held hy lender If under paragraph IK hereof the Properly is s*dd or the Prorerty is otfierwice acquired hv I coder. I ender 
shall apply, no later than immediately prior lo the vale of the Property or its acquiviiion h> lemler. an> Funds held by 
I ender at the time of application as a credit against Ihe sums secured by this Mortgage

3. Appiiration of Paymeotm. Unless applicable law prosides otherwise, all payments receised bv lender umler Ihe 
Note and paragraphs I and 2 hereof shall he applied bv I ender first in pasment of 4mounis pavable to lender by Bturower 
under paragraph 2 hereof, then to interest payable i>n the Note then to the principal of the Note, and then to interest and 
pnnopal on any Future Advances

4. (hartes; I Jens, borrower sha I pay all taxes assessmertts and other chargex fines and imposttKsns altnhuiahlc to 
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner 
provided under paragraph 2 hereof or. if not paid in such manner, h> Bs'rrowcr making pasment, when due. directly lo ii»c 
payee thereof Borrower shall promptly furnish to I ender all notices of amounts due uryder this paragraph, and in the event 
Borrower shall make pasment directly. Borrower shall promptly furnish to Lender receipts esidencing such payments 
Borrower shall promptly discharge any lien which has priority oxer this Mortgage, prosuled, that Borrower shall mq he 
required to discharge any such lien so Ising as Borrower shall agree in writing to the payment of the obligation vecured hy 
such lien in a manner acceptable to Lender. oi shall in girnd faith contest such lien by, ot defend enforcement of such lien in. 
legal proceedings which operate lo prevent the enforcement of the hen or forfeiture of the Properly or any part thereof

5. MBXvd iMurancc. Bsirrower shall keep the improvements now existing or hereafter erected on Ihe Property insured 
against loss hv fire, hazards included w.ihin the term ■extended i.ovetage . and siKh other hazards as lender may require 
and in siKh amounls and (or such peiiixlv as Lender may require, provi^d. that Fender shall not require that the amount i>i 
such coverage excexrd that amount of coverage required lo pav the sums secured hy this Mortgage

The insurance carrier providing the insurance shall he ch*nen by Bc’rrower sub)ecl to approval hy I emler, prosided 
that such approval vha!! not be imreastmably withheld .All premiums on insurance p*i|icies shall he paid in the mannet 
provided under paragrapti 2 hereof or. if rust paid in such manner, hy Binrowcr making payment, when due. directly to the 
insurance earner

All insurance policies and renewals thereof shall he in torin acccpiahlc lo i ender and shall include a standard mortgage 
clause in favor of and in form acceptable to 1 endcr Fender ‘hall base the right to hold the psilicies and renewals thereof 
and Borrosser shall promptly furnish to Lender all rcm-wal ni'ticcs and all receipts of paid premiums In the event of K>ss. 
Borrower shall g.ve prompt notice lo ihe insuiance carnet and Lender 1 endcr may make nuH't of loss it not made prt>mptls 
by Borrower

I'nless lender and Borrower otherwise agree in writing insurance pric-ecds shall he applied to resioraiimi 4>r rcpaii of 
Ihe Property damaged, provided such rtsuraiion or repair is economically feasible and the sei.uriiy of this Miulgagc is 
not thereby impaired it siK’h rcsioraiic'ti or repair it not eci>nv>mKalls feasible or if the security of this Mortgage would 
be impaired, the inturance proceedy shall be applied Us the sums secured by this Mortgage, with Ihe excevs if any. paid 
ti> Boriowcr If the Property ts abandoned by Bcvn-iwef. or it Borrower (aily to respi'iid to lender within 10 -Jays from the 
date notice is mailed by Lender to Borrower that the insuranc carrier offers to settle a claim for insurance benefits tender 
IS authorized lo collect and apply the insurance proceeds at 1 ender s option cither to restoration or repair of the Propens 
or to the sums secured by this Mortgage

Unless lender and Borrower otherwise agree in writing, any siKh application of piiscccds to principal shall not extend 
or postpone the due date of the monthly ..islallmenis referred to m paragiaphv I and 2 herevd or change ihe amount of 
such inytallmenls. If under paragraph 18 hereof the Property is acquired by lender, all right, title and miercsi of Bsvrrower 
in and to any insurance policies and in and to the proceeds thereof resulting (t(>m damage to the Property prior to 'he sale 
or acquisition shall pass to lender to the extent of the sums secured hy this Mortgage immediately prior to such sale or 
acquisition.

6. Preaersalion and Mainlrnance of Properly: leaseholds; ( onduminiums; Planned L'nil Deselopmenls. Borrower
shall keep Ibt Property in good repair and shall not commit waste or permit impairmcni or deterioration of Ihe Property 
and shall comply with the provisicvns of any lease if this Mortgage is on a leasch(>ld If tins Mortgage is on a unit in a 
condominium or a planned unit development. Borrower shall perform all of Borrower s obligations under the declaration 
or covenants creating or governing the condominium or planned unit development, the by-laws and rcgiiialKuis of the 
condoniinium or planned unit development, and constituent do.umcnts If a condominium or planned umi iJcvciopment
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of siKh riilet
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the ndci 
were a part hereof

7. Protection of I.ender’s Sectirifv. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or pio:cvw<ing is cssmrrKnccd which maictially affects Lender's interest in the Propeny.
itKluding. but not limited to. eminent domain, insolvency code enforcement, or arrargemcnis or proceedings involving a 
bankrupt or decedent, then I ender at Lender's option, upsin notice to Borrower, may make such appearances, disburse such 
sums and take such action as is necessary to protect Lender s interest. incUid but not limited to disbursement df 
reasonable attorney's fees and entry upon the Property to make repairs If Lender required mortgage invurarKe as a 
corydilion of making the loaf secured by this Mortgage, Borrower shall pay the premiums required to maintain such 
insurance in cflect until such ume as the requirement (or such insurance tcimmates m accordance with Borrower's and

■i
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LcndaTi writtca •graenwat or ^>p4ic*Me taw. Borrower ihaR pay rt*r amoMt of dl mertgate insarance prwwiumi m fha 
maimer provided under paragn^iii 2 Iwreof.

Any amoum* dRburied by Lender purwant lo lh» paragraph 7 with intcrnt thereon. diaJl become additionid 
tndcb»ednrn of Borrower lecurrd by thn Mongagc Unku Borrower and l.ender agree to other lenm of payment. «»ch 
amounts shall he payable ufion notice from Lender to Borrower requesiinf paymeni thereof, and shall beat mterew from iNp 
date of dtshurtement at the rate payable from time to time on outstanding principal under the Note unless paymeni of 
intcrru at such rate would be contrary to applicaMe law. m which event such amounts shall bear interest at the highest rate 
permissible under applicable law Nmhing contained rn this paragraph 7 shall require Lender to incur any espense or take 
iny action hcrcund^.

i. Inapicttan. I ender may make or cause lo be made reasonaNe entries upon and inspectKins of the Property provided 
that Lender shall give Borrower mUKe prior to any such inspection specifying reasonable cause therefor related to I ertder'i 
lotcresf in the Property

♦. CowdemwstliHi. The priveeds of any award or claim for damages, direct or consequential, in connection with anv 
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnalKtn are hereby assigned 
and shall he paid to Lender

In the event of a total taking of the Property, the proceeds shall he applied to the sums secured hv this Mortgage 
with the excess, if any piorf to Borrower In the event of a partial taking of the Property, unless Borrower and lender 
otherwise agree in writing there sh.’V be applied to the sums secured hy this Mortgage such propssrtion of the proceeds 
as IS equal to that propsirtion which the amount of the sums secured hy this Mortgage immediately prior to the date of 
taking bears to the fair market valtie of the Property in.mediately prior to the date of taking with the balance of the prixeeds 
paid to Borrosver

If the Property is aharsdoned hy Borrower, or if after notice hy I ender to Borrower that the condemnor offers to make 
an award or settle a claim for damages. Bc*rrower fads to respond to I ender within ^0 da\s after the date such notice is 
mailed. Lender is authorired to collect and apply the proceeds at I coder's optuvn, either to restoration or repair of the 
Proper's or to the 'ums Secured by this Mortgage

Unless I ender and Borrower otherwise agree m writing any sixh application of proceeds lo prirKtpal shall not fsiend 
or posiporc the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of 
such msfjllnsents

10. Boerosser Not Released. F.xlension of the time for payment or modification of ami'rtiration of the sums secured 
hy ih-s Mortgage granted hy Lender to any succes«>r m interest of Borrower shall not operate to release, in anv manner 
the Itahiliiy of the original Borrower and Borrower's siKcessors in interest I ertder shall not he required to comrtsenct 
proceedings against such successor or refuse to extend lime for payment m otherwise m»vlifv amorti/aiion of the sums 
secured hy this Mortgage hy reason of anv demand made hs the original Borrower and Borrower's successors in inte'est

11. Forbearance by lender No! a WaJser. An forbearance bv 1 ender in esercising ans right or remedy hereunder, o 
otherwise afforded by applicaNe law. shall rwsi be a waiver of or preclude the exercise of ans such right or remedy 
The procurement of insurance or the payment of lases or other liens or charges ns I ender shall n<*t he a waiver of I coiler's 
right to accelerate the maturity of the indchtcdncvs secured hv this Mortgage

12. Remedies ComalaJlve. .All remedies pn'sided m this Mortgage are distinct and cumulative to any other tight or 
lemeds’ under this Mssrtgage or affoided hv lass or equity and mas he esrrcised ccmcurrentlv. independently or siKccssivels

13. Soereasors and Assigns Bound; Joint and Several liability; Captions. The covenants and agreements herein 
contained shall hind and the rights hereunder shall mure to. the respective succesv’TS and assigns of I ender and Borrower 
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall he joint and several 
The captions and headings of the paragraphs of this Mortgage are for coovenieiKe only and are not to he used ’o 
interpret or define the provisions heret f

14. Notice. F-Xcept for any notice required under applicable law to he given in another manner (ai anv notice to 
Borrower provided for in this Mortgage shall he given hs mailing such notice hv certified mail addressed to Borrower at 
the Property Address or at such other address as Borrower rnas designate by nonce t«' I ender as provided herein, and 
(hi any "osice to Lender shall he given hy certified mad. return receipt requested, to I ender's address slated herein or to 
such other address as I ersder mas designate hv notice to Borrower as provided herein Any notice provided leu tn this 
Mortgage shall hr deemed to have been given to Borrower or I ender when given in the manner designated herein

15. Lniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform cov-rnants for national 
use and non uniform covenants with limited variations hs uirisdiction to constitute a uniform security instrument covering 
real property This Mt 'igage shall he governed hv the law of the junsdiclion m which the Properly is located In the 
event ihat any provision or clause of this Mortgage or the Note ctsnfficts with applicable law, such conflict shall not affect 
other provisions of this Mortgage or the Ni*te which cxi be given effect .vithoiit the conflicting provisism and to this 
end the provisions of the Mortgage and the Note arc declared to he severable

16. Borrower's Copy. Borrower shall he fiirn'shed a confeumed copy of the Note and of this Mortgage at tn<- time 
of execution or after recordation hereof

17. Transfer of the Property; Assumption. If all lU any part of the Property or an interest therein is ss>ld or transferred 
hy Borrower without Lender's prior written cimseni. excluding (ai the creation of a lien or encumbrance suhonlinaie to 
this Mortgag.* tb) the creation of a purchase money securits interest for household appliances. (c» a transfer hs devise 
descent or by operation of law upon the death of a joint tenant or idt the grant of ans leasehold interest of three sears <ir less 
not containing an option to purchase. I eniler mav. at I ender's option, declare all the sums <ecured by this Mi'rtgage to he 
immediately due and payable lender shall have waived such optior, to accelerate if prior to the sale or transfer. lender 
and the person to whom the Property is to he sold or transferred reach agreement in writing that the credit of s-jvh pervvn 
IS satisfactory to lentlcr and that the interest payable on the sums secured bv this Mortgage shall he at such rate as I ender 
shall request If I ender has waived the option to accelerate provided m this paragraph 17 and if Borrower's successor in 
interest has executed a written assumption agreement accepted in writing hy lender I ender shall release Borrower from all 
obligations under this Mortgage and the Note

If lender exercises such optiv>n lo accelerate lender shall mail Bsurower notue of acceleration in accordance with 
paragraph 14 hereof Such notice shall provide a period of no. less than 70 days from the due the notice is mailed within 
which Borruver may pay the sums declared dii- If Borrower fads to pay sii, h sums prior lo the expiration of such period 
I ender may. without further notice or demand on Borrower, invoke any remedies permitted hs paragraph 18 hereof

Non-Unimibm C ovcnas’Ts Borrower and I ender further cosenani and agree as (idlows
18. Arreleratksn; Remedies. LxrepI as provided in paragraph 17 hereof, upon Borrower's hrearh of any covenant or 

agreement of Borrower in thK Afortgagr, inrloding the covenants to pay when due any sums setureil by this Mortgage, 
l.ender prior lo acceleration shall mail notice to Borrower as provided in paragraph 14 hereof vpecifying; (I) the breath; 
t) the action required lo core such breach; (3) a dale, not lesa than 30 days from the dale the noliie K mailed lo Borrower, 
hy which such breach mu«t be cured; and (4) that failure lo cure such breach on or before the dale specified in the notice 
may resuh in accekralion of the sums secured by this Mortgage, foreclosure bv judicial proceeding and sale of the Property. 
ITie notice shall further inform Borrower of the right lo teinslaie after acceleraiitm and the right lu assert in the foreclosure 
proceeding the non-existence of a default or any other defrnv; of Borrower to accekralion and foreclosure. If the breach 
is not cured on oi before the dale specified in the tvolice. Lender at Lender's option may declare all of the sums secured by 
Ihb Mortgage to be immediately due and payable without further demand and may forechvse by judicial pnvceeding. I ender 
shall be entitled lo collect in such proceeding all expenses of foreclosure, including, hot not limited lo. costs of documentary 
evidence, abstracts and title reports.

If, Borrower's Rigbl to Reinstate. Notwithstanding I endei s acceleratio.i of the sums secuird by this Mortgage 
Borrower shall have the rig:il lo have any proceedings begun by I ender to emorte this Morig ige disconiinued at any nine
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pnor to tmty of a tadgmeat cnfotctof ihh Mon«afe if la) Borrower pa«a Under all umt which would be dMn due tandrr 
fim MortgafC. the No»e and notn (ccurtnf Ftifure Advancrii. if any. had no acceleration occurred; (b) Bwrower cures aU 
breaches of an> other covenants or agrrtmenit of Borrower contained m thn Mortgage; (c) Borrower pays all reaaonaMt 
etpesnes incurred by I ender in enforcing the covenants and agremients of Borrower cordamed m this Mortfage arid in 
enforcing Lender’s remedies as prcvided m paragraph I* hereof, including, but not limited to reasonable attorney's fees and 
(d) Borrower takes such action as Lender may reasonably require to assure that tiK lien of this Mortgage. I ender s interest 
m the Property and Borrower's obligation to pay the swns secured by this Mongage shall continue unimpaired L’pon such 
payment and cure b\ Borrower, this Mortgage and the pWiga'Kins secured hereby shall lemam in full force and effect as if 
no acceleration had f<curred

2t. AsaignineM af Beats; Appoiataieal of Reeei*er. l.eBder in Poatesslott. As addiiiona! security hereunder Borrowr. 
Hereby assigns to l ender the rents of the Property, prosided that Bcirrower shall prior to acceleration under paragraph IB 
hereof or abandonment of the Property, have the right to collect and retain such renit as they become due and pavrble

Upon acceleration under paragraph IB hereof or ahandor.meni of the Property, tender, in person, hy agent or by 
ludicially appointed receiver, ihall be entitled to entet upon, take possesuon of and manage the Property and to coliect the 
rents of the Property, including th<>se pau due All rents collected by I ender or the receiver shall be applied first to pavmeni 
of the costs of management of the Property and collrciion of rents, including, *“.<t not limited to, receiver's fees, premiums on 
receiver's bonds and reassmable aitr'rney'i fees, and then to the sums secured bv this Mortgage I ender and the receiver 
shall be luhle to acc ->unt only for those rents actuallv received

21. Future Advuuees. Upon request of Bsirrov er. 1 emier at I ender's »>ptn'r-. pn<^ to release of this Mortgage, may 
make Future AdvaiKCs i« Borrower SikH Future Advances, wui, interest thereon, shall be secured by this Mortgage when 
evidenced hy pnmissory rnites slating that said notes are secured hereby At no lime shall the p-incipa! amiHini of the 
indebtedness secured by this Mortgage, not including sums •dvan.^d m^cordarKC herewith to protect the security of this 
Mortgage, esceed the original amount of the Vote p us LSS 5,000.00

22. Release. Upon payment of all sums secured by Ihv Mortgage lender .Hall ilischargc this Afortgage without 
charge to Borrosser Borrower shall pay all costs of recordaiiun. if any

In WrrNtvs Whirfof. Borrower has executed this Mortgage

f.
Don L. Steele ao>rof».

Irene M. Steele

State of Nfbraska. HALL County ss

On this .............. day of.
duly commissioned and qualified for said counts, personally husoand and wife

,„83

. to me known to be the
identical person(s) wfunc namc(s) are subsenbed to the foregoing instrument and acknowledged the execution 
thereof to be . voluntary act and deet^

Wfln*.<c mv Kan/t anrt ni.tar.al at oFanQ 1.Witness mv hand and notarial seal at 
date aforesaid

island, Nebraska in said county, the

My Commission expires

NoUry ^u6<tc

« BtLow Thit I ir*# L#r*^r gr-fj
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