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. MORTGAGE

This Mortgage is entered into between Ga ry R. Bute, Mé .S.l ngl('_ Pe{ c’?n

i S e St (herein “Mortgagor™) and

Five Points Bank o (heveia “Mortgagre ™)

Mortgagor is indebted to Mortgagee in the principal sum of § (LQJ”_OQS” . evidenced by Mortgagor's note
dated _ APTIl 29,

1 ?@ a»nm “Noie"”) providing for payments of principal and interest. with the balance of the
nde btedness, if not sooner paid, due and payable on.  July 28, 1983

To secure the payment of the Note, with interest as provided therein, the payment of all other sums with nterest
advanced by Mortgagee Lo protect the securty of this Mortgage. and the performance of the covenants and agreements of
the Mortgagor contained her-in, Mortgagor does heredd mortgage and convey to Mortgagee the following described

property located in __ _Hall County, Nebraska

Lot Ten (10), Bluck Four (4., Brentwood Subdivision,
Hall County, Nebrakka

Together with all buildings, improvements, fixtures, streets, alleys, passageways, casemen.s rnghis, pnwieges and
appurtenances located thereon or in anywise pertaining thereto, and the rents ssues and profits, reversions and remainders
thereof, inciuding, but not limited to, heating and cooling equipment and such personal property that is attached to the
improvements so as to constitute a ficture, all of which, including repiacements and additions thereto, s hereby declared
to be a part of the real estate secured by the hen of this Mortgage and all of the foregoing being referred to herein as the

b.h : p r‘_y"‘
Mortgagor further convenants and agrees, with Mortgagee a: follows
1. Payment. To pay the indebtedness and the interest reon as provided in this Mortgage and the Note

2. Title. Mortgagor is the owner of the Property . has the nght and authonty to mortgage the Property and

warrants that the lien created hereby is a first and prior lien on the Property  except a« may otherwise be set forth herein

L) The Property 1s subpect to a Mortgage wherein

s the Mortgagee, recorded at Book ., Page of the Mortgage Records of

: County
Nebraska, which Mortgage is a lien prior to the lien created herrby

L1 Other prior liens or encumbrances

3. Taxes, Assessments. To pay when due all taxes, special assessments and all cther charges against the Property
and, upon wrnitten demand by Mortgagee. to add (o the payments required under the Note secured hereby such amount as
may be sufficient Lo enable the Mortgagee to pay such taxes, assessments or other charges as they become due

4 Insurance. To keep the improvements now or hereafter located on the real estate described herein insured
against damage by fire and such other hazards as Mortgagee may require, in amounts and with companies acceplabie Lo the
Mortgagee, and with loss payable Lo the Mortgagee In case of loss under such policies the Mortgagee is authorized to
adjust, collect and compromise, in its discretion. all claims thereunder at its sole option, authonzed to either apply the

proceeds to the restoration of the Property or upon the indebledness secured hereby, but payments hereunder shall con
tinue unti! the sums secured hereby are paid in full.

5. [J Escrow For Taxes and Insurar.ce. Notwithstanding anything contained in paragraphs 3 and 4 hereof to the
contrary, Mortgagor shall pay to the Mortgagee at the time of paying the monthly instaliments of principal and interest,
one-twelfth of the yearly taxes, assessments, hazard nsurance premiums, and groune rents (if any) which may attain a
prnonity over this Mortgage, all as reasonably estimated from time to time by the Morigagee The amounts so paid shall be
held by the Mortgagee without interest and ap_ lied to the payment of the items in respect Lo which such amounts were
deposited. The sums paid to Mortgagee hereunder are pledged as additional security for the indebtedness secured by this
Mortgage. Mortgagor shall pay to Mortgagee the amount of any deficiency between the actual taxes, assessments, insurance

premiums and ground rents and the deposits hereunder within 10 days after demand is made upon Mortgagor requesting
payment thereof.

6. Repair, Maintenance and Use. To promptly repair, restore or rebuild any buildings or improvements now or
herealter on the Property; to keep the Property in good condition and repair, without waste, and free from mechanic's or
other liens not expressly subordinated to the lien hereof, not to make, suffer or permit any nuisance Lo exist, nor to dimin-
ish or impair the value of the Property by any act or or.ission to act; and to comply wiih all requirements of law with

2 respect to the Property. : _
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9. Defsait; Assignrwent of Rents. Time is of the essence hereul, and upon Mortgagor's default in any covenant
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payable and may commence foreclosure of this Morigage by pedicial proceedings; and, provided further, that upon such
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security, enter upon and Lake possession of the Property snd cotect the rents, issues and profits therefrom and apply them
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said rents, issues and profits being assigned to the Motgagee as further security for the payment of the indebtedness
secured hereby

10. Transfer of Property If ail or any part of the Property is sold or transferred withou' the express written con
sent of the Mortgagee, Mortgagee may at its sole option, declare all sums secured by this Mortg: v to be immediately due
and payable.

11, Future Advances. Upon request of Mortgagor, Morigagee may make additional and future advances to
Morigagor Such advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Mortgage, not iacluding sums advanced to protect the security of this Morigage, exceed the original Note

12. Miscellaneous Provisions.
(a)  Any forebearance in exercising any right or remedy shail not be a waiver thereof

(b) Al remedies provided herein are distinet and cumalative to any other right afforded by law or equity,
and may be exercised concurrently, independently or successively.

tc) The covenants and sgreements contained herein shall bind. and the nghts inure to, the respective
successors and assigns of the Mortgagor and the Mortgagee

(d) Al covenants and agreements of the Mortgagor are joint and several

(¢) The headings of the paragraphs of this Mortgage are for convenience only and shall not be used to inter
pret or define the provisions hereof

13. Reiease. Upon payment of all sums secured by ths Mortgage, Morigagee shall discharge this Mortgage and
shall execute and deliver a satisfactory release therefor.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage on the: ' L N day of April 19 8
“(Gary R. Bute) Bowrower
. Borro wer
State of Nebraska, ._HA] l . e County ss
7€ »

On this __:-.’,t h___d _day of o '}12_’,,1”1“, e 195 before me, the underuigned a Notary Public
duly commissioned and qualified for said county, personally came 1Y K. Bute, A Single
rYersop 0 . W me known to be the
identical person(s) whose name(s) are subscribed to the foregoing instrument and acknowledged the execution thereof
tobe wvb_l s voluntary act and deed.

S e o g T oY s Yo P,
Witness my hand and potarial seal st __r(i_,r_’.,‘.?(_t ) ffliﬂi“;ﬁl’;tr asKa _in said county , the
date af d. GENEAAL BUTAAY - S1pte o Bebiaran
) oresal MARK D STELK . o
A\ Wy Commision expires: SRRy to Mot 190 ™ [) Ve ¢ Tk
I o " Notary Publie
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