
mm

83—U02192 MORTGAGE Second Mort^'^ge 
for

Section 235 Cases

With Addendon, for Rerayiwnt of Section 235 Assistance

THIS MORTGAGE, nade and executed this day of ■'^'•ay A.D.
19 83 » by and between Robert L. Zavala and Sharon E. Zavala, H''shand jnd Wife,

of the Cwnty of Hall , and State of Hcbraska, party of the first r^irt
hereinafter called the Mortgagor and the Secretary of the Deportment of Jksusing anc* 
Urban Development
porty of the second part, hereinafter called %he Mortgagee.

VfITNESSETH: That the said Mortgagor, is lustly indebtetl to the Mortqaq.'e m 1: h.
principal sum of One Ikindred Twenty Two Thousand Forty and No/lOOths-------------------
(S 122,CKtO.OO ) which principal sum will not exceed an amount computed umler the terms 
of the Note executed by said Mortgagor on____  ^ . 1983 with inteiest, in accor iar r------------- - _f ______' — •••

with said Note. Th.-t as security for said Note the Mortgagor does by there presents Grant, 
Bargain, Sell, Convey and Confirm unto the Mortgagee, its successors an<] assigns the foll'wi' 
described real estate situatetl in the County of Hall_____________ State of Nibranka, to wit;

t Seven (7) and the South Twenty Two Feet and Six Inches (522'6”) of I.of 
Five (5), In Block Five (5), in College Addition to West !.awn, an Addition 
to the City of Grand Island, Hall County, Nebraska.

TO HAVE AND TO HOLD the premises above descritw'd, with all the appurt. .nances 
th-jreunto belomjing and including all heating, plumbing and lightino fixtutes and 
mcni now or herodter attached to or used in connection with said r<»al estate unto t‘>e 
Mortgagee, and to its successors an’ assigns, forever. The Mortnagor represents ‘o, and 
covenants with, the Mortgagee, tha* the Mortgagor has gocxl riglit to sell and conv-y rai l 
premises; that they arc free from t cumbrarce, except for an FHA. first rriortgage; and *hat 
the Mortgagor will warrant and defend the same against the lawful claims of all persons 
whomsoever; and the said Mortgagor hereby tel inqMir.hes all rights of hfm.stcad, uvl all 
marital rights, either in law or in equity, and a)l other contiagent interests ol ♦h. 
Mortcagor in and to the above-describe'l premises, the intention being to onvey hereby ,n
absol- te title, in fee simple, including all rights of h<.imest ead, and other rights an ‘ 
intere;. s as aforesaid.

PROVIDED AI.KP.YS, and these presents are execu-rnl and deliver. <1 i|x.n the ft.l’.wi-u 
conditions, to wit:

The Mortgagor agrees to pay to the Mortgagee, on order, the prlncip.,1 sum of
(^c fiindred Twenty Fwa Th.>u.s.ind Forty and Nu/lOOti.s------------------------------------------------ Dollarr
'5 122,040.00 ). with interest as provided in the Note dated '^ay 2, 1'»8 3 .,r i
executed by Mortgagor. ~ “

The Mortgagor in order more fully to protect the secarity of this Mortgage, .,r 

1. That he will pay the indebtedness, as hereinbefore provided. Piivil.'g,- -, ^ --------- ------------------ --- ----------- - V ./X. * V * * w*. V • r i 1 ’% A A i .S

reserved to pay the debt ii wliole, or in an amount cxjual to one or tiore monthly payments 
on the principal that are next due on the note, on the first day ol any month prior to 
maturity: Provided, however. That written notice of an intention to exercise such privi.fxi.
is given at least thirt (30) days prior to prepayment.

2. That tlie Mortgagor will pay ground rents, taxes, assessme-nts, water rat.-:>, c l 
other governmental or municipal charges, fines, or impositions, for which provision has 
not b.*en maoe hereinbefore, and in default thereof the Mortgagee may pay the same; ai<i tha* 
the Mortgagor will pr..*nptly deliver the official receipts therefer to the Mortgagee.



m

3. The Mortgagor kill pay all taxes which My be levied upon the Mortgagee's 
interest in said rea’ estate and inprovesKnts, and which nay be levied upon this tertgage 
or the debt secured hereby (but only to the extent that such is not prohibited by law and 
(»ily to the extent that such trill not make this loan usurious), but excluding any income 
tax. State or Federal, imposed on Mortgagee, and will file the official receipt showing 
such paysaent with the Mortgagee. Upon violaticm of this undertaking, or if the Mortgagor 
is prohibited by any law now or hereafter existing from paying the trhole or any portion of 
the afc’-esaid taxes, or upon the rendering of any court decree prohibiting the payrnpnt by 
tite Mortgagor or any such taxes, or it such law or decree provides that any araount so paid by 
the Mortgagor shall be credited on the mortgage debt, the Mortgagee shall have the right to 
give ninety days' written notice to the owner of the mortgaged premises, requiring the 
fwiyment of the mortgage debt. If such notice be given, the said debt shall bec<’n(' Jue, 
payable and collectible at the expiration of said ninety days.

4. That should he fail to pay any sun or keep any covenant provided for >n thir. 
Mortgage, then the Mortgagee, at its of>tion, may pay or perform th<r> samr, arto all expenditur* 
so nkide shall be added to the principal S’jm owing on the above note, sfiall lx- se< ure<J hen by, 
and stall boar interest at the rate set forth in the said note, until paid.

S. That he hereby assigns, transfers and sets over to the Mortgagee, to be applied 
to%#ard the payment of the note and all sums secured hereby in case of a default in the 
performance of any of the terms aiid conditions of this Mortgage cr the said note, all the 
rents, revenues and income to be derived from the mortgaged premises during such time as 
the mortgage indebtedness shall remain unpaid; and the Mortgagee shall have power to ipfxnnt 
any agent or agents it may desire- for the purpose of repvaiiing said premises and o! rf’ntim? 
the same and collecting the rents, revenues and income, and it may pay out of said ir.cnnrs 
all expionses of repxairing said premises and necessary coittnissions and exp>enses 'nruir»~i ir 
renting and managing the same and of collecting rentals therefrom; the balance remaining, 
any, to be applied toward the discfviige of said mortgage indebtetlness.

6. That he will keep the irrprovement s now existing or hereafter erectixl or * hr 
mortgaged propjerty, insured as may be required from time to time by ti>e Mortgagee against 
loss by file and other hazards, casualties and contingencies in such amounts and for fiuf h 
p>eriods as be required by the Mortgagee and will pay promptly, when due, any prexsiums 
on such int uance provision for payment of which has not been made hereinbefore. All 
insurance sfiall be carried in companies approved by the Mortgagee and th*> p>olicies and 
renewals thereof shall be held by the Mortgagee ami have attached tfiereto less p.iyable 
clauses in favor of and in form accepjtable to th»- Mortgagee. In event of loss M<irtgagor 
will give iitr>*^liate notice by nfki i 1 to the Mortgagee, who tikiy rrvike p>roof of los;- if nit 
made promptly by Mortgagor, and each insurance company concerned is hejeby authorized and 
directed to make piayment for such loss directly to the Mortgagee instead of to the Mort : <■: 
and the Mortgagee jointly, and the insurance proceeds, or any piart thereof, may be app:!--! 
by the Mortgagee at its option either to the reduction of the indebtedness Ivereby st-< uri-i 
or to the restoratic.^ or repair of the propierty damaged. In event of foreclosure of thin 
mortgage or tther l .-nsfer of title to the mortgaged property in extinguislirx^nt of the 
indebtedness secured hereby, all right, title and interest of the Mortgagor in and t-i ary 
insurance p»licies then in force shall p>ass to the purchaser or grantee.

7. That as additional and collateral security for the pviynw^nt of tfte not<- 1*'S ri't- 
and all sixns to be*cc«ne due under this mortgage, the Mortgagor hereby assigns to the Mort-u tu. - 
ail profits, revenues, royalties, rights and benefits accruing to the' Mortgagor under any 
and all oil and gas leases cn said piremises, with the right to receive and receipt for th*- 
same and apply them to said indebtedness as wel’ as after default in the conditions at rhi-, 
mortgage, and the Mortgagee nay demand, sue for and recover any such pa^Tsents when due arul 
payable, but shall not be required so to do. This assignment is to terminate .ind b»'ct»n.- nj’. ; 
and void upion release of this mortgage.

8. That the Mortgagor will keep the building upx>n said premises in uixm r-iai;, 
and neither commit nor permit waste up>on s.iid land, nor suffer the sail premin.'s »o b»- us* i 
for any unlawful purpxjse.

9. That if the pr«snisos, or any part thereof, be condemned under the pK>w«'r of 
eminent domain, or acquired for a public use, the damages awarded, the proceeds for t h*- 
taking of, or the consideration for sjch acquisition, to the extent of the full amount 
of indebtedness upx.n this mortgage and the note which is given to secure remaining unpaid, 
are hereby assigned by the Mortgagor to the Mortgagee, and shall be p>aid forthw.th to said 
Mortgagee to be applied by the lavter on account of the next maturing installment of such 
indebtedness.
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The covenants herein contairied shall bind, and the benefits and advantages shall 
insure to, the respective heirs, executors, administrators, successors and assigns of the 
parties hereto, Wlienevcr used, the singular number shall include the plural, the plural 
tht,- singular, and the use of any gender sh.)ll be applicable to all gentlers.

The foregoing conditions, all and singular, being performed according to tt/eir 
natural and legal iaifxjrt, this conveyance shall be void and said permises released at th«’ 
expense the Mortgagor; otherwise to be and remain in full force and effect.

IN WITNESS WHOtEOF, the Mortgagor(s) have hereunto set th«lr hand(s) the 
day and year first above written.

In presence of:

/tr ^ f SfJtL)

KUBEET ! . ZAVAlj (SExo.)

i\'Lh (SEAI )

aiARON E. ZAVA1.A J (SEJM.)

(SEJd.)

STAVE OF NEBRASKA 

COt'NTY OF

On this 2nd day of ;iav

in and for said County, p*'rsonally came 

Robert L. Zavala a..a Sliaron E. Zavala, Husband and Wife,

, A.n. 19 83 

Notary Publlf

hf'fore me.

the identical fx*r sons whose names are 
foregoing instrument as Mortgagor, and 
and tfie execution thereof to be their 
th**r<’in expressed.

'personally to jtm* known to tv 
affixed to the aixArn

they have acknowlwlq»*d the said irif.tr
voluntary act and dee<J, for the f urp^ s*

In testimony whereof, T have hereunto set my hand and uffixf>i by notarial
on the day and date last alxive writton.Grand Island, NE

GUfUtNOTMnr-tunofwrxu 
^ MYEVOUMCR

fip Jun«?9, 1986 Notary EM 1 -

S*- :

STATE OF NEBRASKA

Filc?d for record this 
at o'clock
recorded in Book 
of

day of A.D., l'»
M., and entered in Numerical Ind«*x, iml 

of Mortg.’ges, on Pag*

Register of f)e«-ds
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between the provisions of this Mdendixn and\h«.
mortgage. U« “*

!• The debt secured by this instrutTEnt shall irvrlt»v> rv^». i

behalf ^ITS >ihtoT^ Act on ^
takes tiUe to the property subiact tr>
assures said Mortga^e^) Mortgage or
(Insured Mortgage ). Ca=-« »to. 1L>-°^■ ■ ss-.^66

2. ^d^t WUI he due and ^yable tl« ftrst of tl» foUowi^

35 mortgage assisuuxre payrents, or

3.

■fa^ourod—Mortygen>dt^
-«rt» for 1 ru.iuJ of 30

“’ s :is3 s^?£.'s,“r"""”«
is d« rK.^L:^ ^

not

IS rented

is due urvder paragraph'2 ^ P^yrent

.S^£.“ir n s^”:the Insured
^ debt will bear interest at^the^a^^f u.5 - - -

per year from tlw date the debt i«: - - - - - - percent

full anount of the debt and^Lrest 2 until thefull ^t Of th. debt a:x3^Lro^?^s^^'

^ this A:ldend.^ ^ ^

’t« y 2 , 1 J8 3

Date

&sA&s^^ ^ f,

i-Ajilii’'rL r^“. -c'^,-., V (»
r"V'T » »-v .p. m mBorrower ■J:<]\AK0\ B. b'AVAI^
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