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for
Section 231% Cases

With Addendum, for Repayment of Section 235 Assistance

THIS MORTGAGE, made and executed this 2nd day of May s N
19 83 , by and between Robert I.. Zavala and Sharon E. Zavala, Pushand and Wife,

of the County of Hall , and State of Nebraska, party of the first part
hereinafter called the Mortgagor and the Secretary of the Department of Housing anu
Urban Development

party of the second part, hereinafter called vthe Mortjagee,

WITNESSETH: That the said Mortgagor, 1s justly indebted to the Mortgaqee i1r th
principal sum of Ome Bundred Twenty Two Thousand Forty and No/l0Oths-=--me-e--a Dollars
($ 122,040.00 ) which principal sum will not exceed an amount computed under the terme
of the Note executed by said Mortyagor on May 2 1987 |, with interest, in accorian -
with said Note. Thit as security for said Note the Mortgagor does by these presents Grant,
Bargain, Sell, Convey and Confirm unto the Mortgagee, its successors and assigns the follow:-
described rea. estate situated in the County of Hall State of Nebraska, to wit:

Lot Seven (7) and the South Twenty Two Feet and Six Inches (S22'6") of lot
Five (5), in Block Five (5), in College Addition to West Lawn, an Addition
to the City of Crand Island, Hall County, Nebraska.

TO HAVE AND TO HOLD the premises above described, with all the appurte nances
thereunto belonging and including all heating, plumbing and lightina fixtures and quip-
ment now or hereatter attached to or used in connection with said real estate unto t e
Mortgagee, and to its successors an'® assigns, forever. The Mortgaqor represents *o
covenants with, the Mortgagee, tha* the Mortgagor has good right to sell and cony ey 11}
premises; that they are free from ¢ .cumbrance, except for an FHA first mortgage; and *hat
the Mortgagor will warrant and def..nd the same against the lawful claims of all persons
whomsoever; and the said Mortgagor hereby relinguishes all rights of hamestoad, and 1)
marital rights, either in law or in equity, and all other contiagent 1nterests of ¢
Mortcegor in and to the above-described premises, the intention being to convey hereby an
absolite title, in fee simple, including all rights of homestead, and other rights ar
intere. = as aforesaid.

s Aand

PROVIDED ALWAYS, and these presents are executed ond deliversd apon the
conditions, to wit:

fo!ows

The Mortgagor agrees to pay to the Mortgagee, on order, the principal sum of
One Hundred Twenty Two Thousand Forty and No/100t (i5==mmcm o s oo oo e hollare

'$ 122,040.00 ), with interest as provided in the Note dated _ May 2 1983 .
executed by Mortgaqor.

The Mortgagor in order more fully to prcotect the secirity of this Mortgaqge,

TS B ¢
R4 B 4

l. That he will pay the indebtedness, as hereinbefore provided. Privilege 15
reserved to pay the debt i1 whole, or in an amount equal to one or more monthly payment:«
on the piincipal that are next due on the note, on the first day of any month prior to
maturity: Provided, however, That written notice of an intention to vxercise such privi.esn
1s given at least thirt ' (30) days prior to prepayment .,

2. That the Mcrtgagor will pay ground rents, taxes, assessments, water rates,
other governmental or municipal charges, fines, or impositions, for which provision has
not been mace hescinbefore, and in default thereof the Mortgagee may pay the same; ard that
the Mortgagor will piunptly deliver the official receipts therefcr to the Mortgagee,
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1. The Mortgagor will pay all taxes which may be levied upon the Mortgagee's
interest in said rea’ estate and improvements, and which may be levied upon this mortgage
or the debt secured hereby (but only to the extent that such is not prohibited by law and
only to the extent that such will not make this loan usuriocus), but excluding any income
tax, State or Federal, imposed on Mortgagee, and will file the official receipt showing
such payment with the Mortgagee. Upon violation of this undertaking, or if the Mortgagor
is prohibited by any law now or hereafter existing from paying the whole or any portion of
the aforesaid taxes, or upon the rendering of any court decree prchibiting the payment by
the Mortgagor or any such taxes, or it such law or decree provides that any amount so paid by
the Mortgagor shall be credited on the mortgage debt, the Mortgagee shall have the right ‘o
give ninety days' written notice to the owner of the mortgaged premises, requiring the
payment of the mortgage debt. 1If such notice. be given, the said debt shall become fue,
payable and collectible at the expiration of said ninety days.

4. That should he fail to pay any sum or keep any covenant provided for :n this
Mort jage, then the Moitgagee, at its option, may pay or perform the same, ana all oxpenditur
so made shall be added to the principal sum owing on the above note, shall he secured heroty,
and stall bear interest at the rate set forth in the said note, until paid,

5. That he hereby assigns, transfers and sets over to the Mortgagee, to be applie
toward the payment of the note and all sums secured hereby in case of a default in the
performance of any of the terms and conditions of this Mortgage or the said note, all *he
rents, revenues and income to be derived from the mortgaged premises during such time as
the mortgage indebtedness shall remain unpaid; and the Mortgagee shall have power *o appoint
any agent or agents it may desire for the purpose of repairing said premises and of renting
the same and collecting the rents, revenues and incaome, and it may pay out of said 1ncomes
all expenses of repairing said premises and necessary commissions and expenses ‘ncourred 1o
renting and managing the same and of ccilecting rentals therefrom; the balance remaining,
any, to be applied toward the dischaige of said mortgage indebtedness.

€. That he will keep the improvements now existing or hereafter erected on *he
mortgaged property, insured as may be required from time to time by the Mortgagee against
loss by fiic and other hazards, casualties and cortingencies in such amounts and for su !
periods as ray be required by the Mortgagee and will pay promptly, when due, any premims
on such ins.rance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and
renewals thereof shall be held by the Mortgagee and have attached thereto less payable
clauses 1n favor of and in form acceptable to the Mortgagee, In event of loss Mortqgagor
will give immediate notice by mail to the Mortgagec, who may make proof of los: 1f noe
made promptly by Mcrtgagor, and each insurance company concerned is hereby authorized an:
directed to make payment for such loss directly to the Mortgagee instead of to the More
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be apg 1.
by the Mortgagee at its option either to the reduction of the indebtedness hereby sec
or to the restcraticr or repair of the property damaged. In event of foreclosure <f thie
mortgage or »ther ¢ 'nsfer of title to the mortgaged property in extinquishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and tn any
insurance policies then in force shall pass to the purchaser or grantee,

7. That as additional and collateral security for the payment of the note des 1
and all sums to became due under this mortgage, the Mortgagor hereby assigns to the Mortas:.
all profits, revenues, royalties, rights and benefits accruing to the Mortgagor unde: Ny
and all oil and gas leases un said premises, with the right to receive and receipt for *t

14 Lo
same and apply them to said indebtedness as wel' as after default in the conditions of th
mortgage, and the Mortgagee may demand, sue for and recover any such payments when dae and
payable, but shall not be required so to do. This assignment is to terminate and becomm

and void upon release of this mortgage.

8. That the Mortuagor will keep the building upon said premises in agocxl rejai:
and neither commit nor permit waste upon said land, nor suffer the said premizes *o b
for any unlawful purpose.

9. That if the premises, or any part thereof, be condemned under the power of
eminent damain, or acquired for a public use, the damages awarded, the proceeds for the
taking of, or the consideratios ‘or sich acquisition, to the extent of the full amount
of indebtedness upcn this mortgage and the note which is given to secure remaining unpaid,
are hereby assigned by the Mortgoagor to the Mortgagee, and shall be paid forthw.th to sa.d

Mortgagee to be applied by the larter on account of the next maturing installment of such
indebtedness,
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The covenants herein contained shall bind, and the benefits and advantages shall
insure to, the respective heirs, executors, administrators, successors and assigns of the
parties hereto. Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall be applicable to all genders,

The foregoing conditions, all and singular, being performed according to their

natural and legal import, this conveyance shall be void and said permises released at th
expense .i the Mortgagor; otherwise to be and remain in full force and effect.

IN WITNESS WHEREOF, the Mortgagor({s) ha ve hereunto set their hand(s) the
day and year first above written.

In presence of:

I"\Uk‘;.l'.}i' 1. ZAVAL

SHARON E. ZAVA!

S { C i
/ z«_.‘ ‘ ','-k ‘L‘ # ./LJ.«Z' ( i"if'\: )
A i

_— ____( FAL)
STATE OF NEBRASKA )
88
COUNTY OF Hall )
On this 2nd day of Mavy , A.D. 19 83 , before me,

, . a Notary Public
in and for said County, personally came i

Robert L. Zavala a.d Sharon E. Zavala, Husband and Wife, <
ypersonally to me known to b

the i1dentical personewhose names are affixed to the above and
foregcing instrument as Mortgagor, and they have acknowledged the said 1nstr ume
and the execution thereof to be their voluntary act and deed, for the purpx s

therein expressed.

In testimony wlereof, 1 have hereunto set my hand and affixed by notarial
at Grand Island, NE on the day and date last above written,

GENERAL KOTARY-state of meorasas 2. j_/
KAYE VOLKMER -—“’—1-&- e T
My Comm Exp June 29, 1986 Notary Pkl
STATE OF NEBRASKA ~ Ss
Filed for record this day of A.D., 19 ;
at o'clock M., and entered in Numerical Index, ind
recorded in Book of Mortgeges, on Page

of

Register of Deeads
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MORTGAGE ADDENDUM FOR
REPAYMENT OF SECT_!(N 235 ASSISTANCE

rights and cbligations of the parties to the attached Mortgage _
expressly made subject to this Addendum. If there is any con. lict

between the provisions of this Addendum and the provisons of the

Mortgage, the provisions of this Addendum shall control

1.

[ 8]

behalf of any party to the Mortgage (including any party who
takes title to the Property subjact to the said &'ortgagewor‘”“'r )
assumes said Mortgage ) identified as FHA Case No, 321-0¢1155-266
(Insured Mortgage ).

The debt will be due and Payable when the first of the following
occurs:

(a) Title to the Property is conveyed to a party who is not
eligible for Section 235 rortgage assistance payrents, or

mmmw

(c) The property covered by the Insured Mortgage 1S rented
for a paricd longer than one year.

If the Insured Mortgage - is not paid in full wh

1s due under ﬁaragraph 2, the Secretary may defer payment untal
the Insured Mortgage 1s paid in full, I1f payrent 1s deferred,
the debt will bear Interest at the rate of 13.5 roent
PRI year from the date the debt 1s due under paragraph 2 unti) the
full amount of the debt and interest 1s paid.

{
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Borrower .4 r=’ 7AvV

May 2, 1983 Borrower .p.now g,
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