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$3LAREAL ESTATE MORTGAGE—With Tax Claves

- - N——

KIOW ALL MEN BY THESE PRESENTS: THAT Richard L. and Fern A. Place,

husband and wife {Mortgaszor

4 Hall County, and State of Nebraska in consideration of the cum of
Eight Thousand Four Hurndred Dollars and no/100-=--ccaceceean- ($8,400.00) DOLLARS
‘n hand padd, do hereby SELL and CONVEY unto

Melvin K. and Doreen P. Patterson, husband and wife (Mortgaces

of Hall County, and State of Nebraska the following described promise,
situated in Hall County, and State of Nebraska to wit

North 12.5 Feet of Lot Five (5),
and all of lot Three (3), Block
Seven (7), University Place,

City of Grand Island, Hall County,
Nebraska.

The intention being to convey hereby an absolute title 1n fee stmple rcluting all the nghts of homestend and dower
T HAVE AND TO HOLD the premises above described with all the appurtenances thereunto belonging unto the

sard mortgagee S and to their heirs and assigns forever provided alwayvs  and these presents are upon the exprress

condition that if the aforesaid mortgagor s their heirs executors, sdministrators or assigns shall pay or (puse 40 be

paid to the sard mortgagees . their heirs, executors, administrators or assigns, the sum of

Eight Thousand Four Hundred Dollars and no/ 100~~-==~=~==~{$8,400.0W@ollars. payable as follows 1o w ¢

$86.41 Dollars on the 14+ day of June 19 H3

and $86.41 Dollars on the  1g¢ day ofeach & every month thereaFfter,

until May 31, 1990, at which timéllars on the dav of 1

the entire unpaid principal & Daollars on the day of 14

interest balance of $8,079.57 shall become due and payable.

with interest thereon at 12 per cent per annum, pavable monthly eswesdw ali according te the tenor and off . of

a certamn promussory note of sasd  Richard L. and Fern A. Place, husband and wite

bearing even date wi'h these presents and shall pay all taxes and assessments levied upon said real estate and all other tires
levies and assessments levied upon this mortgage or the note which this maortgage s given to secure bwlore the same baeoora
delinquent, and keep the buildings on said premises insured for the sum of § 39, 500,00 loss of any  pavabie o
the said mortgagee. then these picsents to be void otherwise to be and remain in full force

IT IS FURTHER AGREED (1) That if the said mortgagor shall fal to pay such taxes or procure such insarance  the
said mortgagee may pay such taxes and procure such insurance and the sum so advanced, with interest at 12 jer cent
shall be payd by said mortgagor. and this mortgage shall stand as securits for the same (2} That a farlure to pay any f sa.d
maoney either principal or interest when the same becomes due or 8 failure to comply with any of the foregomng agreer eonts

shall cause the whole sum of money herein secured to become due and collectible at once at the option of the rtgAge

Signed thas 2 day of b & ., 149
”
In presence of A ’w'(}-\.',".-"’-
- f . " ( " i
STATE OF Nebraska . County of Hall

Before me. a notary public qualified for said county, personally came

Richard L. and Pern:A. Place, husband and wife
known to me to be the identical person or persons who signed the foreguing nstrumen
thereol to be his, her or their voluntary act and deed

} )
Winess my hand and notarial seal on ‘y = ( \ 19 3 /
My commission expires .19 ' Yl & Py ¥y /n../ Notary Publu
i -
STATE OF S = - “ Enter 4 on numenca! index and filed for record

County ! i : J in the Register of Deeds Office of sard County the

day of : SISERSIPRRSIPE. . NS - S . o'clock and minutes M
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PROMISSORY MORTGAGE NOTE

$8,400.00 Grand Island, Nebraska

May 2, 1983

FOR VALUE RECEIVED, the undersigned, (jointly and severally, if
more than one) promises to pay to Melvin K. Patterson and Doreen P.
Patterson, and or thel!r heirs, executors, administrators, or assigns,
the principal sum »f Eight Thousand Four Hundrec Dollars and no /100 DOLLARS
($8,400.00) with interest from date at the rate of 12 per cent per annum
on the balance fror time to time remaining unpaid. The said principal
and interest shali be pavakle ir lawful money of the United States of
America at [(**see below), or at such place as may hereafter be designated
by written notice from the holder to the maker hereof, on the date
and in the manner following:

First payment of $86.4]1 will be due and payable on June 1]
1983, and J86.41 on the lst day of each and every month
thereafter until June 1, 1990, when the full amount
remaining plus interest, or $8,079.57 will become due
and payable.

'

This note with interest is secured by a mortgage on real estate,
of even date herewith, made by the maker hereof in favor of the said
payee, and shall be construed and enforced according to the laws of
the State of Nebraska. The terms of said mortgage are by this
reference made a part hereof.

If defanlt be made in the payment of any of the sums or interest
mentioned herein or in said mortgage, or in the performance of any of the
agreements contained herein or in said m_rtgage, then the entire
principal sum and accrued interest shall at the option of the holder
hereof become at once due and collectible without notice, time being
of the essence; and said principal sum and accrued interest shall both bear
interest from such time until paid at the highest rate allowable under
the laws of the State of Nebraska. Failure to exercise this option shall

not constitute a waiver of the right to exercise the same in the event
of subsequent default.

Each person liable hereon whether maker or endorser, hereby waives
presentment, protest, notice, notice of protest and rotice of dishoner
and agrees to pay all costs, including a reasonable attorney's fee, whether
suit be brought or not, if, after maturity of this note or default
hereunder, or under said mortgage, counse] shall be employed to collect
this note or to protect the security of said mortgage.

Whenever used herein the terms "holder, "maker" and “payee"” shall
be construed in the sinqular or plural as the contest may require or admit,

Maker's Address ¢/

. Richard L.vplacd
2328 No. Howard Street )
Grand Island, NE 68801 ’4)

’ LI N §

Fern A. Place

** Seller's Address

4313 Michigan Avenue
Grand Island, NE 68801
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