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DEED OF TRUST
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IS DEED OF TRUST is made this. . 2nd . day of May
19 .83 among the Trustor, Larry. D. McAbren, a siogle pecson
......................................... (herein “Borrower™ ), ;
............................... R (herein “Trustee™) . and the Beneficiary,

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN .. .. a corporation organized and
------- existing under the laws of Weﬂ»;a , whose address s 1235 "§"
Street, Lincolo, Nehraska 68508 . (herein “Lender™)

BorrOWER, in crasideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale. the following described property located i the County of
Hall 8- p e : . State of Nebraska

Fractional Lots One (1), T™wo (2) and Three (3) in Fractional
Block Thirteen (13), in Fairview Park Addition to the City

of Grand Island, Hall County, Nebraska, excepting therefram

the Northerly Seventy and Seven Tenths (70.7) feet of Fractional
ots One (1) and Two (2), in said "ractional Block Thirteen (13),
in Fairview Park Addition.

which has the address of 914 North Adams srand Island
[Streer! 'y

Nebraska 688C1

[State ana 2ip Code)

(heren “Property Address”) |

ToGetner with all the improsements now or hereafter erected on the property, and all

iocasemaoents rnights
appurtenances, rents {subject however to the rights and authorities given herein to Lender 1o collect and apply <u }
rents), royalties, mineral, o1l and gas nights and profits. water. water rights, and water stock. and all fixtures now

hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to e
and remain a part of the property covered by this Deed of Trust. and all of the foregoing, together with sau! properts
(or the leasehold estate if this Deed of Trust 1s on a leasehold) are heremn referred to as the “Property’

To SEcURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated May 2,1983
(herein “Note™) . in the principal sum of Seventeen Thousand aand 00,100

: C Dollars, with interest thereon, providing for monthly installment:

oi principal and interest, with the balance of the indebtedness. if non sooner pad. due and payable on

June ... L.2003 , o - the payment of all other sums, with interest thereon. adsyanced

in accordance herewith to protect the secunity of this Deed of Trust, and the performance of the covenints and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon made
to Borrower by Lender pursuant to paragraph 21 hereof (heremn “Future Advances™)

Borrower covenants that E rrower 1s lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands. subject to any declarations, easements or restrictions histed in a
schedule of exceptions to coverage in any title insurance policy msunin, Lender's interest in the Property
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Uniroam CovenanTts., Borrower and Lender covenant and agree as follows:

J.M—udw-immmwpym@tlhwi‘Idand'mummthe
indebtedness evidenced by Note, and late charges as provided in the Note, and the principal of and interest
onuZFmeAdvmmdbythn of Trust

to Lender on the day monthly instaliments of principal and interest are payat ¢ under the Note, until the Note is paid i full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taves and assessments which may attain priority over thes
Deed of Trust, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance
plus one-twelfth of yearly premium installment: for mortgage insurance, of any, all as reasonably estimated intially and from
time 1o ume by Lender on the basis of assessments and bills and reasonable estimates thereo!

The F shall be held in an institution the deposits or accounts of which are inmsured or guaranteed by a Federa! or
state agency (including Lender if Lender s such an imstitution).  Lender shall apply the Funds to pay said taves. assessments
nsurance premiums and ground rents. Lender may not charge for so holding and applying the Fu . analyzing sard accoum
or venfying and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and apphcable law

rmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of thi
d of Trust that interest on the Funds shall be pad to Borrower, and unless such agreement s made or apphcable law
requires such interest 1o be paid, Lender shall not be required to pay Borrower ary interest or earnings on the Funds [ ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as sdditional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pavable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay savd taves
assessments, mmsurance premiums and ground rents as they fali due, such excess shall be, at Borrower's option. either

ompt'y repaid to Borrower or credited to Borrower on monthly installments of Funas ¥ the amount of the Funds

id by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 maried
by Lender to Borrower requesting payment thereof

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund 1o Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Pmﬁen_\ is sold or the Property s otherwise acquired by [ ender. | ender
shall apply, no later than immediately prior to the sale of the Property or its acquraition by Lender. any Funds held by
Lender at the iime of application as a credit against the sums secuied by this Deed of [rust

3. Application ?d’m Unless applicable law provides otherwise, 2li payments received by | ender under the
Note and paragraphs | and 2 hereof shall be appired by Lender firit in payment of amounts payable to [ ender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
pnnc?ul on any Future Advances

. Charges; Liens. Borrower shali pay all taves, assessments and other charges. fines and impositions atinbutable 1o
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, f any. in the
manner previded und*r paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due. directly
to the pav=e thereof Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph and in the
event &tmwer shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower stall promptly discharge any lien which has priority over this Deed of Trust, provided. that Borrvwer shall not he
required to discharge any such hen so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such hen by, or defend enforcement of such lien n
legal froceedinr which operate to prevent the enforcement of the lien or forfeiture of the Property or anv part thereof

. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage’. and such other hazards as Lender may require
and in such amounts and for such periods as | ender may require. provided. that Lender shall not require that the amount of
wuch coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust

T'he insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender provide!
that such a al shall not be unreasonably with' eld All premiums on insurance policies shall be paid in the manner
provided paragraph 2 hereof or, if not paid i such manner, by Borrower making payment, when due, directly to the
INSUTANCE carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptabie 1o Lender Lender shall have the right to hold the policies and renewals thereo!
and Borrower shall promptly turnish to Lender all renewal notices and all receipts of paid premiums  In the event of s
Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss f not made promptis
by Borrower.

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall be applied to restoration or repart of
the Property damaged, provided such restoration or repair is economically feasible and the securnity of this Deed of Trust i
not thereby impaired. If such restoration or repair 1s not economically feasible or if the security of this Decd of Vrust wonld
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess if any. paid
to Borrower If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carnier offers 1o settle a claim for insurance benefit | ender
1s authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the roperty
or 1o the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in wniting, any such application of proceeds to principal shall not extend
or pone the due date of the monthly installmenis referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 br cof the Property 1s acquired by lender, all night, title and interest of Borrower
in and 1o any insurance policies and ir and 10 th= proceeds thereof resuiting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of 1 sums secured by this Deed of Trust immediately prior to such sale o
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold 1f this Deed of Trust s on a unit 10
condominium or a planned unit development, Borrcwer shall pedform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit deveiopment, and constituent documents  If a condominium or planned unit development
rider 15 executed by Borrower and recorded together with this Deed of [rust, the covensnts and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contamed in this
Deed of Trust, or if any action or proceeding 1s commenced which matenally affects Lender's interest in the Property
including, but not limited to, eminent domai~ insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances dishurse such
sums and take such action as is necessary to protect Lender's interest, including. but not limited to, dishbursement of
reasonable attorney’s fees and entry uvpon the Froperty to make repairs If Lender required MOTIGage nsurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maimntamn such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law  Borrow=r shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbu by Lender pursuant to this paragraph 7, with interes: thereon. shall become additional
indebt of Borrower secured by this Deed of Trust Urless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shal' bear interest from the
date of disburscrnent at the rate payable from time to time ur outstanding principal under the Note uniets payment of interest
at such rate would be contrary tc applicable law, in which event such amounts hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall rrqui.e Lender 15 incur any expense or take
any action hereunder.

8. Imspection. iender may make or cause to be made reasonable entries upon and inspections of .ne Property, provided

that Lender shall give Eorrowsr notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest ia the Propeny.
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9. Condemustion. The preceeds of any award or claim for damages, direct or consequential. in connection with any
quﬂﬂmdmmy.amw.alammMMManwua’.ned

taki dmm.:&mutuawmmemmwdrm.
' n‘wmlathcmo(npﬂmukingdmm.mbumamdlmdﬂ
vﬁh&MhﬂbanoMththnDcdolTMmdsprovxm;oncﬂhepmcxds
uhtﬂbhtm' which the amount of the sums secured by this Deed of Trust immediately prior to the date of

to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds

If the Property is abandoned by Borrower, or if, after notice by |ender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails 10 res to Lender within 30 days after the date such notice i
mailed, Lender is authorized 10 collect and apply the pmaxzn:’t Lender's opion. erther to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall pot extend
or pone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

19. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by | ender to any successor in interest of Borrower shall not operate to release, in any manner
the hability of the original Borrower and Borrower's successors in interest  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower'’s successors in interest

11. Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other hens or charges by | ender shall not be a waiver of | ender s
right 10 accelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Cumulstive. All remedies provided in this Deed of Trust are distinct and cumulative 1o any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independentiv or
SuUCCessi

13 ccessors and Assigns Bound; Joint and Several Lisbility; Captions. The (ovenants and agreements herer
contained shall bind, and the nghts hereunder shall inure 1o, the respective successors and assigns of |ender and Borrower
subject to the provisions of paragraph 17 hereo! All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used 1o
interpret or define the provisions hereof

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice 1o
Borrower provided for in this Deed of Trust shall be given ﬁy mailing such notice by certified mail addressed to Borrower a!
the Property Address or at such other address as Borrower may designate by notice to [ ender a provided herein and
(b) any notice 1o Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein Any notice provided for in this
Deed of Tru: shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited vanations by jurisdiction to constitute a uniform security nstrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property s located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law . such conflict sha!
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision
and to this end provisions of the Deed of Trust and the Not» are declared to be severable

16. Borrower’s Copy. Borrower shall be furnished a conformed copy cf the Note and of this Deed of Trust ar the time
of execution or after recordation hereof

17. Transfer of the Pm,u!y; Assumption. If all or any part of the Property or an interest therein 1s sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordmate 1o
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise
descent or by operation of law upon the Elh of a joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option to purchase, Lender may, at L ender’s option, declare all the sums secured by this Deed of Trust to he
immediately due and payable Lender sha!l have waived such option to accelerate if. prior to the sale or transfer. [ endes
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such prrsor
1 satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor

interest has executed a written assumption agreement accepted in writiag by Lender, Lender shall release Borrower fron
all obligations under this Deed of Trust and the Note

If Lender exercises such option to accelerate. Lender shall mail Borrowsr -otice of acceleration in accordance with
paragraph 14 hereof Such notice shall provide a period of not less than 10 days (.. .. the date the notice 15 mailed with:s
which Borrower may pay the sums declared due  if Borrower fails to pay such sums pri t to the expiration of such period
Lender may. without further notice or demand on Borrower, invoke any remedies permit »d by paragraph |8 hereof

Non-UniForM CovENANTS  Borrower and | ender further covenant and agree as follows

8. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph '4 hereof specifving: (1) the
breach; (2) the sction required to cure such bresch; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) thst failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums se. ured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 1€, including, but not limited to, reasonable attorney’s fees.

If the power of sale is invoked, Trustee shal! record » notice of default in each county in which the Property or some
part the is located and shall mail copies of such notice in the manner prescribed by applicabie law to Borrower and to the
other persons prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee shall
give public notice of sale 10 the persons and in the manner prescribed by applicable law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more el and in such order as Trustee may determine. Trustee may postpone sale of all
or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
Lender's designee may purchase the Property at any sale.

Uper: receipt of payment of the price hid, Trustee shall deliver to the purchaser Trustee's deed conveying the Property
sold. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply llnlro«ed‘ of the sale in the Io!lowhv imkr: (ll) o all reasonable costs and expenses of the sale, including. but
not limited to, Trustee's fees of not more than 1 of 1% of the gross sale price, reasonable attorney’s fees and costs of
title evidence; (b} to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior to the earber to occur of (1) the fifth day before the sale of the Property pursuant to the power of sale contained
i this Deed of Trust o1 (1) entry of a judgment enforcing this Deed of Trust if- (a) Borrower pays Lender all sum- which would
be then due under this Deed of Trust, the Note and notes sccuring Future Advances, if any, had no acceleration occurred
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust
(c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower coniained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18
hereof. inciuding, but not :mited 1o, reasonable attorney's fees. and (d) Borrower takes such action as Lender may reasonahly
require to assure that the lien of this Deed of Trusi. Lender's interest in the Property and Borrower's obligation to pay
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the sums secured by this Deed of Trust sha'l continue umimpared  Upon such payment and cure by Borrower, this Deed of
Trust and the oblizations secured hereby shail remamn in full force and effect as if no acceleration had occurred

20. Asmignmexzt of Rests; Appointment of Receiver; Lender in Powsession. As addiional secunity hereunder, Borrower
M::zm‘ to Lender the rents of the Property, provided that Borrower shall, prior 10 scorleration under paragraph 18
hereof or abandonment of the Property, have the nght 1o collect and retamn such rents as they become due and payable

U acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially inted recerver. shall be entitied to enter upon, take g:nwman of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be apphied first to payment
of the costs of mum”:’ the Property and collection of rents, including, but not limited to, recetver’s fees, premiums
on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust Lender and the
receiver shall be hable to account only for those rents actually received

21. Future Advances. Upon request of Borrower, Lender, at Lender's option, prior to full reconveyance of the Property
by Trustee 1o Borrower, may make Future Advances 1o Borrower Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby At no time shall
the principal amount of the indebtedness secured by this Deed of Trust, not including sums advanced |9 cordance herewith
to protect the securnity of this Deed of Trust, exceed the onginal amount of the Note plus US § 1 5.66- 00

22. Reconveyance. Upon payvment of all sums stgure:hy this Deed of Trust, Lender shall request Trusiee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of tecordation, if any

23 Substitute Trustee. Lender, at Lender's option, may from time t¢ time remove Trusiee and appoint a successor
trustee to any Trustee apﬁmted hereunder by an instrument recorded in the county in which this Deed of Trust s recorded
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upos
the Trustee herein and by applicable law

24. Recuest for Notices. Borrower requests that copres of the notice of default and notice of sale be sent to Borrower s
address whic 1 1s the Property Address,

IN Witness WHEREOF, Borrower has executed this Deed of Trust

..,",{.' N 71 & /1 2t
Larry D// McAhren Borons
Borrome
STATE OF NEBRASKA, _ Hall County ss
On this .. 29 . .day of . May .19 83 before me. the undersigned. a Notary Publi

duly commissioned and gualified for said county, personally came

Larry D. McAhren, a single person . : . 10 me known to be the
identical person(s) whose name(s) are subscribed to the foregoing instrument and acknowledged the ev-cution
thereof tobe . his .. voluntary act and deed

Witness my hand and notanal seal at . Grand Island, Nebraska

in saxd county, the
date aforesaid

My Commission BTG CINERA ROTARY - Swie of Nobraske

S. D. WOLF
My Comm. Exp Moy 27, 1984

Notary

REQUEST FOR KECONVEYANCE
To TRUSTEE:

The undersigned 1s the holder of the note or notes secued by this Deed of Trust Said note or notes. together
with all other indebtedness secured by this Deed of Trust, huve beer paid in full  You are hereby directed to cance!
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty all the
estate now held by you under this Deed of Trust to the person or persons legally entitied thereto

Date .
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