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. DEED OF TRUST 83—,
Hu2178

THIS DEED OF TRUST is made this 2nd day of . May
19. 83, among the Trustor, . Carol A. Chessmore, a single person
................. 0 eTe 5 o 6 ook rh 0 B . {(heremn “Borrower” ),
................... . : (herein “Trustee™), and the Beneficiary

/ FIRST RDERAL SAVINGS AND ASSOCT QOF  LINCOLN ... a corporation organized and
r/ eric L ) thgath
- —===== custing under the laws of . whose address s 1233 "N

Street, Lincolo, Nehraska 68508 = = . . (herein “Lender™)

BorRrOWER, in consideration of the indebtedness heren recited and the trust heremn created. irrevocably grants
and_conveys to Trustee, in trust, with power of sale, the following described property located i the County of
Al . State of Nebraska

lot Eleven (11), in Hawthorme Place, an Addition to the City
of Grand Island, Hall ty, Nebraska.

G4 S ' Grand ls ¢
which has the address of 47 South Pine g land

[Stree! ty

Nebraska 68801

[State and 2ip Code]

(herein “Property Address™)

Jil RS

appurtenances, rents (subject however to the nights and authorities given heremn to Lender to collect and apply sudt
rents), royalties, mineral, oil and gas nghts and profits, water, water rights, and water stock. and all fivvures now or
hereafter attached to the property, all of which, including replacements and additions thereto, <hail be deemed to b
and remain a part of the property covered by this Deed of Trust, and all of the foregoing. together with sad property
(or the leaschold estate if this Deed of Trust 1s on a leasehold) are herein referred to as the “Property

Toce THer with all the improvements now or hereafter erected on the property, and ail casements night
i

To Secure to Lender (a) the repayment of the mdchlgdntss evidenced by Borrower's note datee May 2, 1983
(herein “Note™), in the principal sum of Eighteen Thousand and 00/100
Dollars, with interest thereon, providing for monthly installmen

3 ercnpal u\d n‘lsrgcél \nlh thc balance of the indebtedness, if not sooner paid, due and payable on

b . the payment of all other sums, with interest thereon. advanced
ir. accordance herewith to protect the security of this Deed of Trust, and the performance of the covenants and
agreements of Borrower herein contained, and (b) the repayment of any future advances, with interest thereon made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™)

Borrower covenants that Borrower 1s lawfully seised of the estate hereby conveyed and has the night to grant and
convey the Property, that the Property 1s unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any declarations, easements or restrictions histed in a

schedule of except ons to coverage in any title insurance policy insuring Lender’s interest in the Property
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Uniroasm Covenants. Borrower and Lender covenant and agree as foliows:

1. Payment of and Interest. Borrower shall promptly pay when due the princi | of and interest on the
indebtedness cvidenced by the Note, pngy;mu and late charges as provided in the Note, and ¢ principal of and interest
onmiFm Advances secured by ths of Trust

Punds for Tases snd Imserance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay

1o Lender on the day monthly installments of principal and mterest are payable under the Note, until the Note i pard in full
a sum (herein “Funds™) equal to one-twelfth of the yearly taves and assessments which may attain priority over ths
Deed of Tiust, and groun rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance
plus one-twelfth of yearly premium instaliments for mortgage insurance, f any, ail a« reasonably estimated intially and from
time to time by Lender on the basis of assessments and bills and reasonable estirates thereof

The F shail be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
wate agency (including Lender if Lender is such an mstitution) Lender shali apply the Funds to pay said taves. assessments
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sard ac ount
or verifying and compiling said assessments and bills. uniess Lender pays Borrower interest on the Funds and ap;t atle law
mlms Lender to make such a charge Borrower and Lendcr may agree mn writing at the time of execution of this

d of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement s made or apphcable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds | ender
shall give to Borrower without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which eacl. debit to the Funds was made The Funds are pledged as additional security for the sums secured
by this Deed of Trust

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground cnts, shal' exceed the amount required to pay sand tares
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds If the amount of the Funds
held Lender shall not be sufficien’ to pay laxes, assessments. insurance premiums and ground rents as they fall due
Borrower shall pay to Lender any amount necessary 10 make up the deficrency within 30 days from the date notice mailed
by Lender t¢ Borrower requesting payment thereof

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Barrower any Funds
held by Lender If under paragraph 18 hereof the Property 1s sold or the Property is otherwise acquired by lender | ender
shall apply. no later than immediately prior to the sale of the Property or its acquisiton by lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust

3. Application of Payments. Unless applicable law provides otherwise. all payments recerved by Lender under the
Note and paragraphs 1 and 2 hereol shall be ap lied by | ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest paya le on the Note. then to the principal of the Note, and then to interest and
prmc?ul on any Future Advances

. Charges; Liems. Borrower . | pay all taxes assessments and other charges. fines and impositions atinibutable
the Property which may attain a priority over this Desd of Trust, and Jeasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment when due, directly
to the payee thereof Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and m the
event rower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptly discharge any hen which has prionty over this Deed of Trust, provided. that Borrower shall not be
required to discharge any such hen so long as Borrower shall agree in writing to the payment of the obligation sec ured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hien in
legal :roceed'm s which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereo!

. H.ﬂ‘ Insurance. Borrower shall keep the improvements now existing of hereafter eracted on the Property insured
against loss by fire, hazards included within the term “extended coverage . and such other hazards as | ender may require
and in such amounts and for such periods as |.ender may require, prov d. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender provided
that such a al shall not be unreasonably withheld All premiums on insurance pohicies shall be paid 'n the manper
provided paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to | ender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the night to hold the policies and renewals thereo!
and Borrover shall promptly furnish to Lender ail renewal notices and all receipts of pard premiums  In the event of loss
Borrower shall give prompt notice to the isurance carrier and Lender. Lender may make proof of loss +f not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appired to restoration or repair of
the Property damaged. provided such restoration or repair s economically feasible and the secunity of this Deed of T ust
not thereby impaired. If such restoratiop or repair s not economically feasible or if the secunty of this Deed ~' Trust would
be impaired, the insurance proceeds shall be appited to the sums secured by this Deed of Trust, with the excess (f any. paid
to Borrower. If the Property is abandone by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits. [ ender
is authonzed to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or o the sums secures; by this Deed of Trust

Unless Lender and Borrower otherwise agree in writing, any such application ot proceeds to principal shall not extend
or r,oslponc the due date of the monthly instaliments referred to in paragraphs | and 2 hercot or change the amount of
such installments. If under paragrna(rh 18 hereof the “roperty s acquired by Lender, all night, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develepments. Borroaer
shall keep the Property in good repair and shall not commit waste or permit impairment of deterioranon of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold 1f this Deed of Trust s on a umitin a
condominium or a planned unit development, Borrower shall pedform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or planned unit development, and constituent documenis If a condominium or planned umit development
nder is executew by Borrower and recorded together with this Deed of Trust, the covenants and agreemenis of such ndes
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust a. if the nider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contamed 0 thi
Deed of Trust, or if any action or proceeding 1s commenced which matenally affects Lender’s interest «n *he Property
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings nvolving a
bankrupt or cecedent, then Lender at Lender’'s option, upon notice 10 Be rrower, may make such appearances disburse such
sums and take such action as is necessary to protect Lender’s interest, including. but not limited to, dishurscnent ot
reasonable attorney's fees and entry upon the ;'ropcrt to make repairs  If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shail pay the premiums required to mamntain such
insurance in cflect until such time as the requirement for such insurance terminates in accordance with Borrower'n and
Lender's written agreement or applicable law  Borrower shall pay the amount of all mortgage insurance premiums the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note un'ois payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to ‘acur any expense Of take.
any action .

8. Lender may make or cause to be made reasonable entnes upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to ! ender’s
interest in the Property.

C
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9. Condemnstion. The proceeds of zny award or claim far damages, direct or consequential, i connection with any
condemaation woﬂ-mﬂhcd&crm.apnw,ummm in lieu of condemnation, are hereby assigned
id to A
In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Dieed of Trust
with the excess, if any, paid n‘otrmr In the event of a partial taking of the Property, uniess Borrower and Leader
otherwise agree in writing, there shall be applied 10 the sums secured by this Deed of Trust such proportion of the proceeds
as s to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property .mmediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mak:
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
mailed, Lender is authorized 10 collect and apply the proceeds. at Lender’s option, either 1o restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in wniting, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release. i any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall nit be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aiiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right o remedy
The procuremeni of insurance or the payment of taxes or other liens or charges by Lender shall not be a wawver of Lenders
right 1o sccelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative (o any other night
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successi .

13. ccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heren
contained shall bind, and the nights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used «
interpret or define the provisions hereof.

14. Notice. Except for any notice required under apphicable law o be given in another manner. (a) any notice
Borrower provided for in this Deed of Trust shall be given g‘: mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein and
{b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated heremn or to
such other address as Lender may designate by notice to Borrower as provided herein Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or 1ender when given in the manner designated herein

15. Uniform Deed of Trust; Gove Law; Severability. This form of deed of trust combines umform covenants for
national use and non-uniform covenants with limited vaniations by junsdiction to constitute a umiform security instrument
covening real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property s located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shal!
not aflect other provisions of this Deed of Trust or the Note whi h can be given effect without the conflicting provision
and to this end the provisions of the Deed of Trust and the Note are declared to be severable

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof

17. Tramsfer of the Property; Assumption. If all or any part of the Property or an interest therein 1s sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o
this Deed of Trust, (b) the creation of a purchase meney security interest for household appliances, (¢) a transfer by devise
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
not containing an option to purchase, | ender may, at | ender’s option, declare all the sums secured by this Deed of Trust to be
immediately 3uc and pavable lLender shall have waived such optioa to accelerate if, prior to the sale or transfer. [ ender
and the person to whom the Property s to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
i interest has executed a written assumption agreement accepted in writing by Lender, Lender shall reicase Borrower from
all obligations under this Deed of Trust and the Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration 1n accordance with
paragraph 14 hereof Such notice shall provide a period of not less than 30 days from the date the notice 1« mailed within
which Borrower may pay the sums declared due  If Borrower fails to pay such sums pnior to the expiration of such pernod
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof

Nox-Unirorm CovENANTS  Borrower and [ ender further covenant and agree as follows

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
ag/=ement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1) the
bn ach; (2) the action required to cure such breach; (3) & date, not less than 30 days from the date the notice is mailed to
Bo rower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in he notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
sha ! further inform Borrower of the right to reinstate safter acceleration and the right to bring a court action to sssert
the non-existence of s default or any other definse of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed
of Trust to be immediately due and payabic withou( further demand and may invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be erditled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, incluZing, but not limited to, reasonable attorney's fees.

If the power of sale is invoked, Truster shall record a notice of default in each county in which the Property or some
part thereof is located and shall mail copies of such notice in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applicable las. After the lapse of such time as may be required by applicablc law, Trustee shall
give public notice of sale to the persons and in the manner prescribed by spplicable law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more :n'els and in such order as Trustee may determine. Trusice may postpone sale of ail
or sny parcel of the Property by public announcement at the time and place of any previously scheduled sale. [ender or
Lender's designee may purchase the Property at any sale.

Upon receipt of payment of the price bi* Trustee shall deliver to the purchaser Trustee's deed conveying the Property
sald. The recitals in the Trustee's deed shall ue prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but
not limited to, Trustee's fees of not more than 1 /2 of 1 % of the gross sale price, rea-onable attorney's fees and costs of
titie evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleranion of the sums secured by this Deed of Trust
Borrower shall have the night to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
any time prior (o the earlier to occur of (1) the fifth day before the sale of the Property pursuant to the power of sale contained
in this Deed of Trust or (n) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays [ ender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred,
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trus
(c) Borrower pays all reasonable expenses incurred by Lender and [rustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 1%
Yereof, including, but not limited to, reasonable attorney's fees: and (d) Borrower takes such acuon as Lender may reasonably
require to assure that the hien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
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the sums secured by thix Deed of Trus« shall continue ummrured Upon such payment and cure by Borrower, this Deed of
Trust and the obhigations secured hereby shail remain in full force and effect as if no acceleration had occurred

20. Asmignment of Rents: Appointment of Receiver; Lender in Tossession. As additional secunty hereunder. Borrower
hereby assigns to Lender the jonmis of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 1%
hereof or abandonment of the Propeny, have the nght to collect and retain such rents as they become due and payable

U acceleration under paragraph 18 hereof or sbandonment of the Propernty, Lender, in person. by agent or by
wdmarym nted receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the recerver shall be applied finst to payment
of the costs of management of (he Property and collection of rents, including, but not limited to, recerver's fess, poemiums
on receiver's bonds and reasonable aliorney’s {=es, and then 1o the sums secured by this Deed of Trust Lender and the
receiver shall be liable to account only for those rents actually received

21. Future Advances. Upon request of Borrower, Lender. at Lender's option, prior to full reconveyance of the Property
by Trustee to Borrower. may mkn'nme Advances to Borrower Such Future Advances, with interest thercon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby At no time shall
the principal amount of the indebtedness secured {:»y this Deed of Trust, not including sums advanced in accordance herewith
10 protect the security of this Deed of Trust, exceed the onginal amount of the Note plus US§ 6000.00

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shail request Trustee 10 recenves
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Truw
to Trustee Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitied theretc. Such person or persons shall pay ail costs of recordation. if any

23. Sebstitute Trustee. Lender, at Lender's option. may from time to time remove Trustee and appoint a successor
trustee 1o any Trustee appointed hereunder by an instrument recorded in the county in which this Deed of Trust s recorded
Without convevance ¢! the Property, the successor trustee shall succeed to all the utle, power and duties conferred upon
the Trustee herein and by apphcable law

24. Request for Notices. Borrower requests that copies of the notice of default and notice of sale be sent 1o Borrower's
address which 1s the Property Address.

In WiTnEss WeerEoF, Borrower has executed this Deed of Trust

. ‘;(. - ] ‘
Carol A. Chessmore Borrower
13 L
STATE OF NEBRASKA, Hall County ss
On this . &% . day of May 19 83 bhefore me, the undersigned, @ Notary Public
duly commussioned and qualified for said county, personally came
caral &, Chessmore, a single person 4 _ to me known to be the

wdentical person(s) whose name(s) are subscribed to the foregoing instrument and acknowledged the execution
thereof to be her voluntary act and deed

Witness my hand and notanal seal at Grand Island, Nebraska n said county, the
date aforesand

My Commussionyexp TENCAA NOTARY -Swte of Nobrasks

S. D. WOLF
-’ Wy Comm. Exp Moy 27, 1984

REOQUEST FOR RECONVEYANCE
To TRUSTEE

The undersigned 1s the hol er of the note or notes secured by this Deed of Trust Sid nov or notes. together
with all other indebtedress secured by this Deed of Trust, have been paid n full  You are hereby directed to cancel
«aid note or notes and this Deed o Trust, which are delivered hereby, and ' reconvey, without warranty, ali the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date

iSpace Below Thiz Line Reserved For Lender and Hecorder

We are an Equal Employment Opportunity/Affirmative Action Employer M/F.
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ADJUSTABLE RATE LOAN RIDER
e | 832178

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 21 day of ... May v, 1983 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt

(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bor-
rower's Note to ..

First Federal Savings.and Lean Association of Lincoln, a United States corporation

(the “Lender”) of the same date (the “Note”) and covering the property described in the Security Instru-

ment and located at 947 South Pine Crand Island, Nebraska 68801
Property Address

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender fr ‘ther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate” of .. 11,250 g

Interest rate changes may occur on the 1st day of December | 19 84 and on the
1st day of ... March. ... , 1985 and on the 1st day of _June . , 19 85
and on the 1st dayof . = . R September, 19 85 and on those d-tes of those months in every
year thereafter. Each date on which the rate of interest may change will be .alled a “Rate Change Date".

Changes in principal and interest payments to adjust amortization of the loan to correspond with
interest rate changes shall be made on the 1st day of . . = September |, 19 85  and on that
date every . ~------  year(s) thereafter. Each date on which the principal and interest payment may

change will be called a “Payment Change Date”.

Changes in the interest rate are governed by changes u: an interest rate index called the “Index’.
Check box(es) to indicate Index.

(1) [] “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all
Major Types of Lenders” published by the Federal Home Loan Bank Board.

Check box(es) to indicate limits.

(1) 7] If this box is checked, there will be no maximum limit on changes in the interest 2te up or
down. The Preliminary Rate referred to in the Note, will be the new interest rate.

(2) [7] If this box is checked, the interest rate that 1 pay shall not increase more than
percentage points on any Rate Change Date.

(3) (] If this box is checked, the interest rate that I pay shall not decrease more than
percentage points on any Rate Change Date.

_(4) [x] I this box is checked, the interest rate that I pay shall never be more than 14.000 ¢
during the period 1 have my loan.

(5) [ U this box is checked, the interest rate that I pay shall never be less than 10.000 o,
during the period I have my loan.

(6) [] If this box is checked, the principal and interest payment that | pay shall not increase more

than - ... percent on any Payment Change Date.
(7) [ If this box is checked, the principal and interest payment that I pay shall not decrease more
than ... percent on any Payment Change Date.

The monthly payment amounts will also change on Payment Change Dates as provided in the Note.
Because payment changes may occur less often than interest rate changes and/or may be subject to certain
limitations described in the Note, the monthly payments may be insufficient at times to pay accruing

paf, balance of the Note and itself will accrue

interest. In such case, unpaid interest is added to the princi
interest thereafter.

Form 38
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It could be that the loan secured the Security Instriment is subject to a law which sets maximum
hundnrgg-nqthth'i-in b-’o i

C. PRIOR LIENS

If Lender determines that all or any part of tiv sums secured by this Security Instrument are subject
to a lien which has priority over this Security Instument, Lender may send Borrower a notice identifying;
that lien. Borrower shall promptly act with regerd to that lien as provided in paragraph 4 of the Secunty
Instrument or shall promptly secure an agreement in a form satisfactory to Lender subordinating that lien

to this Security Instrument. Failure to provide evidence that Lender has first lien shall constitute a default
under the terms of this Note.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property, subject to paragraph 17 of the Security Irstrument, Lender
may require (1) an increase in the current Note interest rate, or (2) an increase in (ot removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) a change in the Base
Index figure, or all of these, as a condition of Lender's waiving the option to accelerate provided in para-

graph 17.
o
-~ __ By signing this, Borrower agrees to all of the above.
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STATE OF NEBRASKA, . . ... . Hall County ss:
Cn this . 2nd oeoe . day of  May , 19 813, before me, the undersigned.

a Notary Public duly commissioned and qualified for said county, personally came

Carol A. Chessmore, a single person ; :
to me known to be the identical person(s) whose name(s) are subscribed to the foregoing instrument and
acknowledgea the execution thereof to be her voluntary act and deed.

WITNESS my hand and notarial seal at Grand Island, Nebraska

in said county,
the date aforesaid.

. D WOLF ‘ ‘ Notary Pubise
My Come: Exp May 27, 1984

- . POy —e
My Commission expirgs: Emm -
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