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TWt font is us«d in 
tion tstUi nortfsc** imitrcd 
undpr the one« to four-fsmily 
provisions of the Nstionol 
Housingr Act.

THIS MORTGAGE. Ruuk ind etcculcd Ihn day of .AD
1^83 . by and beiwecB Robert L. Zavala and Sharon E. Zavala, fkisband and Wife,

of ihe County of 
the Mong»{;or. and

Hall
Superior Mortgage, Inc

. and Stale of Nebraska, party of the first part, hereinafter called

a corpor.<tiofl orrani/ed and eaistinf under the taws of Nebraska 
party of the second part, hereinafter called ike Mortp4cec.

WITNESSETH Tha: Ihe said Mortgagor, for and in consideraiKsn of Ihe sum of Forty Sijt Thou sand Sevi.-n
Rjndred Fifty and No/lOOths------------------------------- ‘5 46, 7 50*. 00 ». paid by the Mort­

gagee. ine receipt of which is hereby acknowledged, has (tranlcd and SoW and fiy these presents does Gran'. Bar­
gain. Sell. Convey and Confirm unu< JlK M-.'rtgagec. ns successors and assigns, forever. Ihe following-desenbed 
real esiaic. siiua'ed m the C'ouniv of Hall
of Nebraska, to wn

Ixjt Seven (7) and the South Twenty Tvw Feet arid Six Inches (S22'6") 
of Lot Five (5), in Block Five (5), in College Addition to West lavm, 
an Addition to the City of Grand Island, Hall County, Nebraska.

of the Sisth PrirH-'ipal Meridiaa. containing in all 
ment survey

acres accivrdingtofiovern

TO H.AVK AND TO HOi.D the premises above described, with all the appurtenances Ihcrcuntn belonging and including 
all heating, plumbing and kghling fiuures and equipment now or hereafter attached to or used in cunneclNin with said real esiate 
unlothe Murlgagec. and to its vuccessois and assigns, forever The Moitgagor rcpiesenis to. and covenants with, the Mortga­
gee. that the Mortgagev. has good right to sell and sonsev said premises, that they arc free from encumbrance, and that the 
Mortgagrv will warram and defend the same against the lawful claims of all persons whomsoever, and Ihe said Mori^gor here 
by relinquishes all rights of homestead, and all martial rights, either in law oi in cquitv. and all other contingent interests of the 
MortgagiH in and to ihe above-described premises, the intention being to conscy hereby an absolute title. in fee simple, includ 
ing all rights of homestead, and other rigl nd interests as aforesaid

I’Rt IVIDE.D AI.\k AYS, and these presents are executed and delivered upon Ihe following conditMHis. to wit

The Mortgagor agrees to pay to the Ml ifigagee. or order, Ihe prirKipal sum of Forty Six Thousand Seven 
Hundred Fifty and >!o/100ths----------------- 46, 7 50. 00

with inieiesi from date at the rale ol Thirteen and One Half pet centum ( 13.5 ) per annum on
Ihe unpaid balance until paid The said principal and mieresi shall be pas able at the office of Superior Mortgage, I nr .

in Grand Island, ME . or at such other place as the holder of
Ihe note may designate in writing, in monthly installments of Five Hundred Thirty Five and 48/lOQths-----

-------------------------------- - IXillarstS 535.48 I. commencing on the first day of
* y , 19 83. and on the first day of each month thereafter until the priiKipal and in 

leresi are fully paid, exceni that the final payment of principal and interest, if im>i simner paid shall be due and 
payable on the first day of June; » 2013 . all atvording to Ihe terms of a certain promts
sory note of e-.<n dale herewith executed by the said Mortgagor

The Mortgagor in order mcne fully to protect the seccrity of this Mortgage, agrees

1 That he will pay the indebtedness, as hereinbefore provided Privilege is reserved to pay the debt m whf b- or in an 
amount equal to one or more monthly payments on the principal that are next due on the note, on the first day of any month 
prior to maiuniy Provided, however. That written notice of an intention to exercise such privilege is given at leavt thirty (Wl 
days prior to prepayment

2 That, together wiHi. and in addition to, the monthly payments of principal and interest payable under the terms of Ihe 
note secured hereby, the Mortgagor will pay to the Mortgagee, on the ftfsl day of each month until the said note is fully paid, the 
following sums

(a) Amount lufficieni to provide the holder herrol with funds to pay uhr next mortgage insurance premium if this 
initojment and the note secured hereby are truured. or a monthly charge l(n hru of a mortgage tnsunmee prr 
mmm! if they are held by the Secretary of Housing and Urban Dcveloprrsrnl, at foHows

(I) If and U) long as said note of even dale and this insiruineni are insured cx are reinsured under Ihe pro^ 
snuons of the NaiKxial Housing Act. an amount sufFicieTil lu accumulate in the hands of the hoidci one

Aapiaca* FHA }I43M wrvictt i*i«v b« umo unta kipo«v m aarvaumd

9?.
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.1^ (i) mtamdt prior to Hi Am 4rie Ac mmmI toottgitt jciriwfc prcwtow ta otdr to pra^tdc ludi Imycf 

wiA foads to pay Mdi prcmiitm to the SKictvy of Ik^aaittg and Utban Development paraunt to the 
NitlomI HfNCiBt Act. mamended, and appikai c Regulatiom theteundcr: or

(U) If and lo loot at said note of even date and Um mttxumm; arc held hy the SmeUry of Housing and 
Urban Development, a monthly ch«pe fin Am ofr mortgofe inairmcc which shall be in an
amount espial to onc-tvreiftb (1/12) of ane4>.s!f (1/2) per centum of the average outttanding baluKC 
due on the note computed without taking into account ddinquenaet or prepayments:

A turn equd to the pound rents, if any, next due. plus the premtuim that will next become due «id payable on 
policies of fue and other haeaid insurance covering the mortgaged propeity, plus taxes and assestrrwnts next due 
on the mt^gaged property foil as rttimottd by iht Alortgoget) leu all sums already pud iheiefor dmded by the 
number of inonths to elapse before one month prior to the dale when such ground rents, premiums, taxes and 
assessments wdi become delinquent, such sums to be held by Mortgagee in trust lo pay utd pound rents, pre­
miums. taxes and speaai assessments, and
All payments nwntioned in the two preceding subsections of this-parapaph and all payments lobe made under 
the note secured hereby shall be added together, and the agpcgaie amount thereof shall be paid by the Mortgagor 
each month in a sin^e payment to be applied by the Mortgagee to the following items in the older set forth

premium charges under the contract ofinsuranv:c with the Secretary of Housing and I than rVvdopmeni. 
or monthly charp (in Itm of mortgogr msunner premium), as the case may be, 
pound rents, taxes, assessments, fire and other ha/aid insurance prenuumi, 
inteiest on the note secured hereby, and 
amoitt/alion of the prtiKipal of said note 

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good bv the Mort­
gagor prior to the due dale of the next such pavmeni. constitute an event of default under this mortgage The 
Mortgagee may collect a "late charp" not to exceed fo'^r cents (4g> for each dollar (Sll of each payment more 
than fifteen (15) days ir arrears to cover the extra expense involved m handling delinquent payments

01)
(ill)
(IV)

3. That if the total of the paymrmtri nade by the 'lortgagor under (h) of paragraph 2 preceding ‘^hall exceed 
Use aiaounl of paymenl.«« actually made by the Mortgagee for pound rent.H. laxe.« and a.-***es.«imenl.<* or in^surance pre­
miums. as the ca>e may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited bs 
the Mortgagee on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If. however, the 
monthly payments made by the Mortgagor under of paragraph ? preceding shall vtot be sufficient to pay grrsmd 
rent, taxes and a-s.^essmenls or in«<urance premium^, a*; the ra."e may be, v-hen the same shall become due and pay 
able. Uien the Mortgagor shall pay to the Mortgages' any amount nece.ssary to make up the defineno. on or before 
the date when payment of such ground rents, taxes, asses.sments or insurance premiums shall be due If ai any 
lime the Mortgagor shall tender to the Mortgagee, in accordance with the provision- of the note secun*d hereby, 
full payment of the entire indebtedness represented thereby , the Mortgagee shall, in computing the amount of ssich 
indebtedness, credit to the ac ctaint of the Mortgagor all payments made under the provisions of n’/ of paragraph 
hereof which the Mortgagee has not become obligated Ui pay to the .secretary of Housing jid I rban Development 
and any balance remaining in the funds accumulated under the provisions of i6; of paragraph 2 nereof. If there 
.shall be a default ynd<‘r any of the provisions of this mortgage resulting in a public sale of the pr»*mi->es coverfsl 
hereby, or if the ^lurtgagee acquires the property otherwise after 'default, the Vlorlgagee shall apply, at the time of 
the commencement of such proceedings, or at the time the property is otherwise acqui'.ed, tlie balance lh«*n remain 
ing in the funds accumulated under (f) of paragraph 2 preceding, as a credit against the amount of pnncipal then 
remaining unpaid under .said note, and shall properly adjust any payments which shall have berm made under ml 
of paragraph 2.

4 That the Mortgagv>r will pay ground rents, taxes, assessments, water raie». and other governmental or munKipal 
charges, fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may 
pay the same, and that the Mortgagor will promptly deliver the o ’icial receipts therefor to the Mortgagee

5 The Mortgagor will pay all taxes which may he levied upon the Mortgagee's interest in said real estate and .mpn>ve 
ments. and which may be levied upon this mortgage or the debt secured hereby (but onlv lo ihe extent that such is not prohibit 
ed by law and only to the extent that such will rHil make this loan usurious), but excluding any income lax. State or federal, 
imposed on Mortgagee, and will file the official receipt showing such pavmcnl with the Mortgagee L'pxtr loIatKm of this under 
taking, or if the Mortgagor is prohibited by any law now or hereafter existing from paving the whole or ar.v portion of the afore 
said taxes, or upon the rendering of any court decree prohibiting the payment by the Mortgagor or anv such Uixcs. or if such law 
Of decree provides that any amount so paid by the Mortgagor shall iW credited on the mortgage debt, the Mortgagee shall have 
the right lo give ninety days' written notice to the owner of the mortgaged premises, requiring the pa.mcni of the mortgage 
debt If such notice be given, the vaid debt shall become due. payable and collectible at the expiration o' said mneiv days

6 That should he fail to pay any sum or keep any covenant provided for in this Mortgage, (her the Mortgagee, at its op­
tion. may pay or perform the same, and all expenditures so made shall be added lo the principal sun owing on the above note, 
shall be secured hereby, and shall bear interest at Ihe rate set forth in the said note, until paid

7 That he hereby assigns, transfers and sets over to the Mortgagee, to be applied toward the payment of the note and all 
sums secured hereby in case of a default in the performarKe of any of Ihe terms and conditions of this Montage or Ihe said 
note, all the rent., revenues and iiKome to he derived from the mortgaged premises during such time as Ihe mortgage indebted 
ness shall remain unpaid, and the Mortgagee shall have power lo appoint any agent or agents it may desire for the purpx’se of 
repairing said premises and of renting the same and collecting the rents, revenues and income, and it may pay out i>f said in 
cemes all expenses of repauing said premises and necessary commission-! and expenses incurted in renting and managing the 
same and of collecting rentals therefrom, the balance remaining, if anv. to be applied toward the discharge of said mortgage 
indebtedness

fl That he will keep the improvements now existing or hereafter erected on the "lortgaged properly, insured as may be 
required from lime lo lime by the Mortgagee against loss by fire and rMher hazards, casualties and contingencies in such 
amounts and for such periods as may be required by Ihe Mortgagee ;*nd will pay promptly, when due. any premiums on such 
insurance provision for payment of which has not been made hereinbefore All insurance shall be carried >n companies ap 
proved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached ihercio loss 
payable clauses in favor of and in form acceptable lo the Mortgage' In event of loss MortgagiH will give immediate notice by 
mail lo Ihe Mortgagee, wihj may make prmif of loss if not made prompt , by Mortgagor, and each insurance company con 
cerned is hereby aul)Kiri/cd and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor 
and the Mortgagee joinily. and the insurance proceeds, or any pan thereof may be aoplied by Ihe Mortgagee at its option either 
to Ihe reduction of the indebtedness hereby secured or to the rei!«walion or repair of the f roperty damaged In event of fo'eck>- 
sure of this mi>ngage or other transfer of title lo Ihe mortgaged iwooerly n extinguishment of the iridebtedness secured hereby. 
•Jl nghl. title and inleie«i of Ihe Mortgagor in and lo any insurance policies then in force shall pass to the purchaser or grantee

9 That as additional and collateral security for the payment of Ihr note described, and all sums lo become due under this 
mortgage, the Mortgagor hcrefcy assigns to the Mongagee all profits, resenues. royalties, rights and benefits accruing to the 
Mortgagor under any and all o*' gas leases on said premises, with thq tight to receive and receipt for Ihe same and apply 
them lo s.<ia mdebiedr,... as well before as after default in the coikfitions ot tMs mongage, and the Mortgagee may demand, sue 
for and recover any such payments when due and payz4>le, but shall not be required so to do. This assignment is to terminate

become null and void upon release •'f this mortgage.
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• 10. Tlttl Hk Mortfttor wfll keep the Nhldtafi opoii «ud pref»i*e» in food repair, uid neither commit nor permit waste
upon s^ bad. nor suffer the said premises to be used for any unbwful purpose.

11. That d the premises, or any part thereof, be condemned under the power of eminent domain, or aci|oired for a pubhc 
use. the damafts awarded, the proceeds for the taking <rf. or the consideration for such acquisition, to the eitent of the full 
mnounl of indebtedoes upon lbs mOTlgage and the note which it is given to secure remaining unpaid, arc hereby assigned by the 
Mortgagor to the Mortgagee, and shall be paid forthwith to said Mortgagee to be applied by the latter mi account of the nest 
maturing instaltments of such indebtedness

12 The Mortgagor further agrees that should lbs mortgage and the note secured hereby not be eligiNc for m- 
surance under the National Housing Act within Sixty Days from the dale hereef (written stalcroent .if any officer
of the Department of Housing and Urban Development or authonred agent of the Secretary cf Housing and Urban 
Developmeni dated subsequent to the Sixty Days time from the date of this mortgage, declining to insure said
note and lbs mortgage, being deemed conclusive proof of such inclipblityi. the Mortgagee or holder of tl« note 
may. at its option, declare ail sums secuned hereby immediately due and payable

n That if the Mortgagor fails to make any payments of money when the same become due. or fails to conform ... .'nd 
comply with any trf the cooditkios or agreements contained in tbs mortgage, or the note wbeh it secures, then the entue pniwi- 
pat sum and accrued interest shall at once become due and payable, at the election of the Mortgagee, and tbs mortgage may 
thereupon be foreclosed immediately for the whs>le of said money, interest, monthly payments, costs, ground rents, tases and 
the cost of extending the abstract of title from the date of this loan to the time of commencing such foreclosure suit, and a rea­
sonable attorney s fee. all of which shall be included in the decree of foreclosure, and the contract emKsdied in this mortgage 
and the note secured hereby, sh^l in all respects be gt>verned. construed and ad|udged by the laws of Nebraska. w.here the 
same is made

The covenants herein conuined shall bind, and Ib benefits and advantages shall insure to. the respective heirs, executors, 
administrators, successors and assigns of the parlies hereto V^henever used, the singular number shall include the plural, the 
plural the singular, and the use of any gender shall be applicable to all genders

The foregoing conditions, all and singular, being performed according to their natural and legal import, this convcvancc 
shall be void and said premises released at' ,• expense of the Morigagi>r. otherwise to be and remain in full force and effect

IN WfTNFSS U HFRFOF. the Mortgagor(s) hare 
above written

hereunto set their handisl the dav and vear first

In presence of

SF Al i
RQBERT L. ZAVALA

(Aj
SHARON E. ZAVAI^iW

__ ( SF^l

__ ^ 1 sr Al

_____ I SFAl

_____ ( SIM

C » « 1 ■ M #

STATE OF NEBRASK A. 

COi;STYOF Hall

On tbs 2nd day of Mf y 
a Notary Public

.AD 1903, before me. 
in and for said County. personally came

Robert L. Znvala and Sharon C. Zavala, Husband and Wife,

to be the identical person s whose name s 
going instrument as Mortgagor, and 
execution thereof lo be

are
they have 
t heir

. personallv lo me k n<»w n 
affixed to (he above and fore 

acknow ledged the said instrument and the 
vuluniarv act and deed, for the purp»>ses therein expressed

In testimony whereof. I have hereunto set my hand and affixed by no tar ia 1 seal al C>rand Island, SF 
on the day and dale last abswe wi itten

UOlMrr-ytjti •! werau

STATE OF NFBR A.^KA 

Filed for record this day of
* al o'ckKk
recorded in Botvk 
Page of

M . and entered in Numerical Index, .ind 
»>( Mortgages, on

Register of Deeds

HU0 97143M » 791
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