. MORTG AGE under ;in one to four-family

provisions of the National

E Housing Act.
THIS MORTGAGE. made and executed this 27 dayof @Y AD
1983 .byandbetween Robert L. Zavala and Sharon E. Zavala, Husband and Wife,
of the County of Hall . and State of Nebraska, party of the first part, hereinafter called
the Mortgagor. and Super ior Mortgage, Inc. )

a corporation orgamized and exssting under the laws of Nebraska
party of the second part. hereinafter called the Mortgagee.

WITNESSETH: Tha! the smid Mortgagor . for ard in consideration of the sum of Forty Six Thousand Seven
Hundred Fifty and No/l100ths-—-==mececeeee—aa Dollars$4¢ 750.00 ). pasd by the Mort-
gagee. tne recept of which s hereby acknowledged, has Granted and Sold and By these presents does Gran’, Bar-
gain, Sell. Convey and Confirm unm”e Mortgagee. its successors and assigns, forever, the following-descnbed

real estate, situated in the County of . and State
of Nebraska, to wit

lot Seven (7) and the South Twenty Two Feet and Six Inches (S22'6")

of Lot Five (5), in Block Five (5), in College Addition to West lawn,

an Addition to the City of Grand Island, Hall County, Nebraska,
of the Sixth Principal Mendian. contaimag in all acres according to Govern

ment survey

TO HAVE AND TO HOLD the premises above descnibed, with all the appurtenances thercunto belonging and including
all heating, plumbing and hghting fixtures and equipment now or hereafter attached 10 or used in connection with said real estate
unto the Mortgagee. and 10 1ts successors and assigns, forever. The Mortgagor represenis to, and covenants with, the Mortga-
gee. that the Mortgagor has good right to sell and convey sand premises, that they are free from encumbrance, and that the
Mortgagor will warrant and defend the same against the law ful claims of all persons whomsoever, and the said Mongagor here
by relinquishes all nghts of homestead, and all martial nights, either in law or 1in equity. and all other contingent interests of the
Mortgagor in and 1o the above-described premises. the intention being to convey hereby an absolute title 16 fee simple , includ
ing all nghts of homestead. and other ngt nd interests as aforesad

PROVIDED ALWAYS, and these presents are executed and delivered upon the following conditions, to wit

aeven

The Mortgagor agrees 1o pay to the Mortgagee. or order. the principal sumof — Forty Six Thousand S
Hundred Fifty and ¥o/100ths---=m-m=n- Dollars 3 46 750. 00 .

with intesest from daie at the rate of Thirteen and One Half per centum ( 13:5

%) per annum on
the unpaid balance until paid The sand principal and interest shall be payable at the office of Super for Mort gage, Inc.

in Grand Island, NE . or at such other place as the holder of
the note may designate in wnitingin monthly instaliments of Five Hundred Thirty Five and 48/100ths—--
................. Dollars (8 535,48 i, commencang on the first day of
July .19 B3, and on the first day of cach month thereafter until the pnincipal and in
terest are fully pard. excent that the 3ﬁml payment of principal and interest. f not sooner pawd. shall be due and

payable on the first day of June 201 i , all according to the terms of a certain promis
sory note of ruen date herewith executed by the said Mortgagor

The Mortgagor in order more fully to protect the security of this Mortgage . agrees

I That he will pay the indebtedness. as hereinbefore provided Privilege 1s reserved to pay the debt i whe e or in an
amouit equal to one or more monthly payments on the principal that are next due on the note, on the first day of any month
pries to matunity Provided. however, That wnitten notice of an intention 1o exercise such povilege 1s given at least thirty (30)
days pnor 1o prepayment

2 That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the

note secured hereby ., the Mortgagor will pay to the Mortgagee. on the first day of each month until the saild note 1s fully pawd. the
following sums

(2)  Amount sufficent to provide the holder hereot with funds to pay the next mortgage insurance premium if this
mnstrument and the note secured hereby are insured, or a monthly charge (in liew of @ mortgage insurance pre
miuri ) f they are held by the Secretary of Housing and Urban Development, as {ollows

(1 If and so long as said note of even date and this instruinent are mnsured or are reinsured under the pro-
visons of the National Housing Act, an amount sufficient 1o accurnulate in the hands of the holder one
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- (1) month prior to its due date the annual mortgage insurance premium in order to providz such holder
with funds to pay such premium to the Secretary of Fuusing and Urban Development pursuant to the
National Housing Act, as amended, and applicai ‘¢ Regulations thereunder: or

an If and so long as said note of even date and this instrumen: Jre held by the Secretary of Housing and
Urban Development, a monthly charge [in liew of @ mortpage insurance presvium ) which shall be in an
amount equal to one-twelfth (1/12) of one-hall (i/2) per centum of the awrage outstanding balnce
due on the note computed without taking into 2ccount delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, pius the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the merigaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of inonths to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents. pre.
miums, taxes and special assessments. and

(c) All payments mentioned in the two preceding subsections of this' paragraph and all payments to be made under
the note secured hereby shall be added together, and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single pavment to be applied by the Mortgagee to the following items n the order set forth

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in liew of mortgage insurance premium), as the case may be,
(1) ground rents, taxes, assessments, fire and other hazard insurance premuums,

(HI) interest on the note secured hereby | and

(v) amortization of the principal of saic note

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mort.
gagor prior to the due date of the next such pavraent, constitute an event of default under this mortgage The
Mortgagee may coliect a “late charge” not to exceed four cents (4¢) for each dollar ($1) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments

3. That if the total of the payments made by the Mortgagor under (£ of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee for ground rents, taxes and as<essments or insurance pre

miums, as the case may be, such excess, if the loan 1s current, at the option of the Mortgagor, shall be credited ty

the Mortgagee on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the
monthly payments made by the Mortgagor under (4) of paragraph 2 preceding shall not be sufficient to pay ground
rent, laxes and assessments or insurance premiums, a< the case may be, when the same shall become due and pay
able, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due  If a0 any
lime the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note <ecured hereby
full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the amount of <uch

indebtedness, credit to the account of the Mortgagor all payments made under the provisions of /o of paragraph .
hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing .nd Urban Development
and any balance remaining in the funds accumulated under the provisions of (4) of paragraph 2 nereol. If there
shall be a defauli under any of the provisions of this mortgage re<ulting in a public <ale of the premi<es covered
hereby, or if the Mortgagee acquires the property otherwise after Jefault, the Mortgagee <hall apply, at the time of
the commencement of such proceedings, or at the time the property i= otherwise acquited, the balance then remain
ing in the funds accumulated under (/) of paragraph 2 preceding. a< a credit against the amount of principal then
remaining unpaid under said note, and shall properly adjust any payvments which =hall have been made under (o
of paragraph 2,

4 That the Mortgagor will pay ground rents, taxes, assessments, water rates, ard other governmental or municipal
charges, fines. or impositions, for which provision has not been made hereinbefore . and in default thereof the Mortgagee may
pay the same. and that the Mortgagor will promptly c=liver the o ficial receipts therefor to the Mortgagee

$ The Mortgagor will pay all taxes which may be levied upon the Mortgagee '« interest in said real estate and .mprove
ments, and which may be levied upon this mortgage or the debt secured hereby (but only to the extent that such 1s not prohibit
ed by law and only to the extent that such will not make this loan usurious), but excluding any income tax. State or Federal
imposed on Mortgagee, and will file the official receipt showing such pavment with the Mortgagee Upor 1olation of this under
taking. or if the Mortgagor 1s prohibited by any law now or hereafter exasting from paving the whole or ar.v portion of the afore
said taxes. or upen the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes. or if such law
or decree provides that any amount so paid by the Mortgagor sha!! be credited on the mortgage debt. the Mortgagee shall have
the right to give minety days’ wntien notice to the owner of the mortgaged premises. requinng the payment of the mortgage
debt If such notice be given, the said debt shall become due. pavable and collectible at the expiration of said runety days

6 That should he fail to pay any sum or keep any covenant provided for in this Mortgage . ther the Mortgagee . af its op
tion, may pay or perform the same, and all expenditures so made shall be added to the principal sum owing on the above note
shall be secured hereby, and shall bear interest at the rate set forth in the said note. until paid

7 That he hereby assigns, transfers and sets over to the Mortgagee. 1o be applied toward the payment of the note and all
sums secured hereby in case of a default in the performance of any of the terms and conditions of this Morigzage or the said
note. all the rents, revenues and income to be derived from the mortgaged premises dunng such time as the mortgage indebted
ness shail reman unpaid. and the Mortgagee shall have power to appoint any agent or agents it may desire for the purpose of
repairing said premises and of renting the same and collecting the rents, revenues and income, and 1t may pay out of said 1n
ceines all expenses of repairing said premises and necessary commission: and expenses incurred i renting and managing the
same and of collecting rentals therefrom . the balance remaiming, 1 any. to be applied toward the discharge of said mortgage
mdebtedness

& That he will keep the improvements now existing or hereafter erected on the rwortgaged property. mnsured as may be
required from time 1o ime by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such
amounts and for such periods as may be required by the Mortgagee und will pay promptiy. when due. any premiums on such
msurance provision for payment of which has not been made hereinbefore  All insurance shall he carned 'n companies ap
proved by the Mortgagee and the policies and renewals thereof shal! be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgages In event of loss Mortgagor will give unmediate notice by
mail to the Mortgagee. wio may make proof of loss if not made prompt y by Mortgagor. and each insurance company con-
cerned 1s hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor
and the Mortgagee 'ointly. and the insurance proceeds. or any part thereof may be applied by the Mortgagee at its option either
to the reduction of the indebiedness hereby secured or to the restoration o repair of the property damaged In event of forecio-
sure of this mertgage or other transfer of title to the mortgaged property 11 extinguishment of the indebtedness secured hereby |
all nght. title and interest of the Mortgagor 1n and 10 any insurance policiss then in force shall pass to the purchaser or grantee

9 That as additiona! and collateral security for the pavment of the note described. and all sums to become due under this
mortgage. the Mortgagor hereby assigns to the Mortgagee all profits, revenues, royalties, nghts and benefits accruing 1o the
Mortgagor under any and all o' _.a gas leases on said premises, with nght to receive and receipt {or the same and apply
them 10 saia indebtedr.. .. as well before as after default in the co&ﬁt.iom of this mortgage, and the Mortgagee may demand, sue

for and recover any such payments when due and payzble, but shall not be required so to do. This assignment 1s to terminate
and become null and void upon release ~f this mortgass

-
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*  10. That the Mortgagor will keep the buiidings said premises in good repair, and neither commit nor permit waste
upon said land, nor suffer the said premises 10 be uses for any unlawful purpose.

11. That if the premises, or any part thereof, be condemned under the power of eminent domain, or acquired for a public
m.hwawm.&twmdﬂumukin.ol.orlhecomidualimlorwchncwim.totlnenemdthelun
mdedeandmwvhchhbﬁmbmmma&n&uumﬂ.wcmu\wwtm
memnw.mmumdlmbﬂhmmdMonmtohc-pphedbyunhxmonxcmmonheneu
maturing instaliments of such indebtedness

12. The Mortgagor further agrees that should this mortgage and the note secured hereby not be ehgble for

surance under the National Housing Act within Sixty Days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent tothe  Sixty Days time from the date of this mortgage . decliming to insure said

note and this mortgage. being deemed conclusive proof of such ineligibility), the Mortgage: or holder of the note
may. at its option, declare all sums securred hereby unmediately due and payable

13, That if the Mortgagor fails to make any payments of money when the same become due. or fails 1o conform . =nd
comply with any of the conditions or agreements contained in this mortgage, or the note which it secures. then the entire prin.s-
pal sum and accrued interest shall at once become due and payable, at the election of the Mortgagee. and this mortgage may
thereupon be foreclosed immediately for the whole of said money . interest. monthly payments, costs, ground rents. taxes and
the cost of extending the abstract of title from the date of this loan to the time of commencing such foreclosure suit, and a rea-
sonable attorney's fee. all of which shall be included in the decree of foreciosure. and the “ontract embodied in this mortgage
and the note secured hereby, shall in all respects be governed, construed and adjudged by the laws of Nebraska, where the
same 18 made

The covenants herein contained shall bind, and the benefits and advantages shall insure to. the respective hewrs, executors,
administrators, successors and assigns of the parties hereto. Whenever used. the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders

The foregoing conditions, all and singular, being performed according to their natural and legal import. this convevance
shall be void and said premises released at’ = expense of the Mortgagor . otherwise to be and remain in full force and effect

IN WITNESS WHERFEOF  the Mortgagoris) have hereunto set their hand(s) the day and vear first
above written

In presence of

I,I d
e X 2 : 'SEAL

RQOBERT L. ZAVALA . — [ SEAL ]

ﬂl ) 0 £ /2 &.
“ie (2 /{)4/{2 iz SEAL

SHARON E. z,w,x@

[ SEAL |

[ SEAL |

GP O F&1-11%8

STATE OF NEBRASKA, |
ss
COUNTY OF  Hall ‘
On this 2nd day of May CAD 19 83 pefore me,
a liotary Public in and for said County . personaily came

Robert L. Zavala and Sharon [. Zavala, Husband and Wife,

. personally to me known

10 be the Wdentical person 6 whose name S are affixed to the above and fore

going instrument as Mortgagor. and they have acknowledged the said instrument and the

execution thereof to be their voluntary act and deed. for the purposes therein expressed
In testimony whereof. | have hereunto set my hand and affixed by notarial qealat  Or and Island, NE

on the day and date last above wiitten

;’A‘/d L‘}sz/ /g( L w S

Notary Publi

.. STATE OF NEBRASKA o
Filed for record this dav of AD 19
v oat o'cleck . M  and entered in Numernical Index. and
recorded 1n Book of Mortgages, on
Page of .
o Register of Deeds
.._" -
—y !
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