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THIS MORTGAGE. made and executed this 29th dayof  April
19 83 .byandbetween Dpale H. Kroeker and Carol A. Kroeker, Husband and Wife

of the County of Hall .nMSmdeh.mdtkﬁrumihereim{mw

AD.

the Morigagor, ang Suvverior Mortgage, Inc.

a corporation organized and existing under the laws of Nebraska
party of the second part, hereinafter cafled the Morigagee,

WITNESSETH: That the said Mortgagor . for and in consideration of the sum of Sixty Seven Thousand Five

- DoMlars (3 67,500.00 ), pasd by the Mort-
gagee, the r«ci&%ﬁh‘ndhgg‘ylgct&kdm. has Granted und Sold and by these presents does Grant, Bar-
gan, Sell, Convey and Confirm unto the Mortgagee. its successors and assigns, forever, the following-described
real estate, situated in the County of

. and State
of Nebraska, 1o wit Hall

Lot Ten (10), Heritage Acres Subdivision, in the City of Grand Island,
Hall County, Nebraska

of the Sixth Principa! Meridian. contamming in all acres according 1 Govern-
ment survey:

TO HAVE AND TO HOLD the premises above descnibed, with all the appurtenances thereunto belonging and including
all heating, plumbing and hghung fixtures and equipment now or ‘hetea!m attached 10 or used in connection with said real estate

BAgor represents 1o, and covenants with, the Mortga-
from encumbrance; and that the

by relinquishes all rights of homestead, and all martial nights, either in law
Mortgagor in and 1o the above-described premises. the intention being 1o ¢
ing all nghts of homestead, and other rights and interests as aforesaid

PROVIDED AL WAYS, and these presents are exccuted and delivered upon the follow ng conditions, to wit
The Mortgagor agrees 10 pay 1o the Mortgagee, or order, the prncapal sumof Sixty Seven Thousand Five

Hundred and No/100ths-———==e—ececceca- Dollars (3 €7 500.00 ),

with interest from date 2t the rate of Twelve per centum ( 12.0

%) per annum on
the unpaid balance uniil pasd The said principal and interest shall be payable at the office of

Superior Mortgage, Inc.

" Grand Island, NE 68801 +Oor at such other place as the holder of
the note may designate in writing. in monthly instaliments of

i dred Ninety Four and :1/100ths---

Dollars ($ 694 , 371X Hup ¥ Commencing an the fon day of

e ;June -ha - 19 g3.and on the first day of each mont 1 thereafter until the principal and in-

terest are fully paid, except that t na

payment of principal and inierest. if rot sooner pard, shall be due and
payable on the first day of May, 2013 «all according 1o the terms of 3 certan promis
sory note of even date herewith executed by the said Morigagor .

The Mortgagor in order more fully 10 protect the secunty of this Mortgage ., agrees.

I That he will pay the indebte Iness, as hereinbefore provided Privilege is reserved to pay the debt in whole, or 'n an
amount equal 10 one or more monthly payments on the principal that are next due on the note, on the first day of any month

prior to maturity: Provided, however, That written notice of an intention to exercise such privilege is given at least thirty (30)
days prior 1o prepayment

2. That. together with, and in addition to, the monthly payments of

note secured hereby . the Moitgagor will pay to the Mortgagee, on the first
following sums:

principal and interest payable under the terms of the
day of each month until the saild note is fully paid, the

(3)  Amount sufficient 10 provide the holder hereof with funds to pay the next mortgage insurance premium if this

mstrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium ) if they are held by the Secretary of Housing and Urban Development, as follows:

(1)) If and 50 long as said note of even date and this instrument are insured or are reinsured under the nro-
visions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one
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(1) month prior to its due date the annual morigage insurance premium in order to provide such holder
with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
WMM.:M,N‘_WMMW;G

(i If and so long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in liew of @ mortgage insurance premium) which shall be in an
amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the average outstanding balance
due on the note computed without taking into account delinquencies or prepayments,

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of months 1o elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums (o be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes and special assessments; and

(¢)  All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added together, and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the following items in the order set forth

1)) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in liew of mortgage insurance premium), as the case may be,
() ground rents, taxes, assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and

(IV)  amortization of the principal of said note

Any deficiency in the amount of any such aggregate monthly payment sha., unless made good by the Mort.
gagor prior to the due date of the next such payment, constitute an event of default under this mortgage The
Mortgiges nvay collect a “late charge™ not to exceed four cents (4¢) ‘or each dollar (21) of each payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

3. That if the total of the payments made by th Mortgage: under () of paragraph 2 preceding shall exceed
the amount of payments actually made by the Morigagee for ground rents, taxes and assessments or insurance pre-

miums, as the case may be, such excess, if the loan 1s current, at the option of the Mortgagor, shall be credited by

the Mortgagee on subsequent payments to be made by the Mortgrgor, or refunded to the Mertgagor. If, however, the
monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay ground

rent, taxes and assessmeni: or insurance premiums, as fhe case may be, when the same shall become due and pay-

able, then the Mortgagor shall pay to the Mortgagee ar. amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. Il at any
lime the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the amount of such

indebtedness, credit to the account of the Mortgagor all payments made under the provisions of (a) of paragraph 2
hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing .nd Urban Development
and any balance remai wing in the funds accumulated under the provisions of 5/ of paragraph 2 hereol. If . e
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises co.. . ed
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of
the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remain-
ing in the funds accumulated under (4) of paragraph 2 preceding, as a credit against the amount of principal then
remaining unpaid under said note, and shall properly adjust any payments which shall have been made under /a/
of paragraph 2,

4. That the Mortgagor will pay ground rents, taxes, assessments, water rates. and other governmental or mumcipal
charges, fines, or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may
pay the same and that the Mortgagor will promptly deliver the official receipts therefor to the Mortgagee

§. The Mortgagor will pay all taxes which may be ‘evied upon the Mortgagee's interest in said rea! estate and improve-
ments, and which may be levied upon this mortgage or the debt secured hereby (but nly to the extent that such is not prohibit-
ed by law and only to the extent that such will not make this loan usurious), but excluding any income tax, State or Federal,
imposed on Mortgagee, and will file the official receipt showing such payment with the Mortgagee Upon violation of this under-
taking, or if the Mortgagor is prohibited by any law now or hereafter existing from paying the whole or any portion of the afore-
said taxes, or upon the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes, or if such law
or decree provides that any amount so paid by the Mortgagor shall be credited on the mortgage debt, the Moitgagee shall have
the right to give minety days’ writien notice to the owner of the mortgaged premises, requiring the payment of the mortgage
debt. If such notice be given, the said debt shall become due, payable and collectible at the expiration of said ninety days

6. That should he fail to pay any sum or keep any covenant provided for in this Mortgage, then the Mortgagee, at its op
tion, may pay or perform the same, and all exp~nditures so made shall be added to the principal sum owing on the above note.
shall be secured hereby, and shall bear interest . the rate set forth in the said note. until pad

7. That he hereby assigns, transfers and sets over to the Mortgagee. to be applied toward the payment of the note and all
sums secured hereby in case of a default in the performance of any of the terms and conditions of this Mortgage or the said
note, all the rents, revenues and income to be derived from the mortgaged premises during such time as the mortgage indebted-
ness shall remain unpaid: and the Mortgagee shall have power to appoint any agent or agents it may desire for the purpose of
repairing said premises and of renting the same and collecting the rents, revenues and income, and it may pay out of said in
comes all expenses of repairing said premises and necessary commissions and expenses incurred in renting and managing the
same s=d of collecting rentals therefrom; the balance remaining, if any, to be applied toward the discharge of said mortgage
indebtedness

8 That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contingencies in such
amounts and for such periods a« may be required by the Mortgagee and will pay promptly, when due, any premiums on such
msurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in companies ap-
proved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee . In even: of loss Mortgagor wil! give immediate notice by
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company con
cerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either
to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby,
all iight, title and interest of the Mortgagor in and 10 any insurance policies then in force shall pass to the purchaser or grantee

9. That as additional and collateral security for the payment of the note described, and all sums to become due under this
mortgage, the Mortgagor hereby assigns to the Mortgagee all profits, revenues, royalties, rights and benefits accruing to the
Mortgagor under any and all il and gas leases on said premises, with the right 1o receive and receipt for the same and apply
them to said indebledess as well before as after default in the condi*ions of this morigage, and the Mortgagee may demand., sue

for and recover any such payments when due and payable, but shall not be required so to do. This assignment is 1o terminate
and become null and void upon release ~f this morigage.
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10. That the Mortgagor will keep the buildings said premises in good repair, and neither commit nor permit waste
upon said land, nor suffer the said premises to be used for any unlawful purpose. . .
1. Mi&MammW.kM*ﬂnmdMM.wWeﬂuan&
use, the damages awarded. the proceeds for the taking of. or the consideration for such acquisition. to the extent of the full

amount of indebtednes upon this and the note which it is given to secure remasning unpaid. are hereby assigned by the
Mortigagor to the Mortgagee. and be paid forthwith to s.ud Mortgagee to be applied by the latter on account of the next
maturing instaliments of such indebtedness

12 The Mortgagor further agrees that should this morigage and the note secured he.cby not be eligible for in-

surance under the National Housing Act within Sixty days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent tothe Sixty days time from the date of this mortgage, dechining 1o insure said
note and this morigage, heing deemed conclusive proof of such ineligibility), the Mortgagee o« holder of the note
may, at its option, declare all sums securred hereby immediately due and payable

13. That if the Mortgagor fails to make any payments of money when the same become due, or fails to conform to and
comply with any of the conditions or agreements contained in this mortgage, or the note which it secures, then the entire princs-

pal sum and accrued interest shall at once become due and payable. at the election of the Mortgagee, and this morigage may
thereupon be foreclosed immediately for the whole of said money. interest, monthly payments, costs, ground rents, taxes and
the cost of extending the abstract of title from the date of this Joan to the me of commencing such foreclosure suit, and a res-
sonable attorney’s fee, all of which shall be included in the decree of foreclosure, and the contract embodied in this mortgage
and the note secured hereby, shal! in all respects be governed, construed and adyudged by the laws of Nebraska, where the
same is made.

The covenants herein contained shall hind, and the benefits and advantages shall insure o, the respective heirs, executors.
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singv'ar. and the use of any gender shall be applicable to all genders

The foregoing conditions, all and singular. being performed according to their natural and legal import, this conveyance
shall be void and sa/d premises released at the expense of the Mortgagor; otherwise 1o be and remain in full force and effect

IN WITNESS WHERFOF, the Mortgagor(si ha V€  hereuntoset  their hand(s) the day and year first
above written

In presence of:

5 . [SEAL |
’ ’ o
Mf;‘kl [ SEAL |
CAROL A. KROE
[SEAL |
(SEAL |

GPC 4l

STATE OF NEBRASKA,
ss
COUNTYOF  Hall
On ths 29¢h day of Apral .AD 19 813 before me,
a Notary Public in and for said County, personally came

Dale H. Kroeker and Carol A. Kroeker, Husband and Wife

. personally to me known
1o be the identical person 8 whose name S are affixed to the above and fore
going instrument as Mortgagor, and they have acknowledged the said instrument and the

executio” thereof 1o be their voluntary act and deed. for the purposes therein expressed

In testimony whereof, | have hereunto set my hand and affixed by notarial seglat “rand Island, NE
on the day and date last above written.

. // .
ma:n--—- '7{{1111//15{&) 'LL/L//
» “Mlﬂ J Notary Public
STATE OF NEBRASK A s
Filed for record this day of AD 19
at o'clock N M | and entered in Numenical Index, and
recorded in Book of Mortgages, on
Page of |
; ) Register of Deeds
o3
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