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THIS MORTGAGE, made and CRCcn^lhn 29 th da)rof Af»tll
f9 8J . by Hid Sriwera CrslR H. Kayhew and Martha A. Kayhrw, husband and wife

of the County of Hall 
the Mortfagor. and

COItlERClAL FEDERAL SAVINGS 6 LOAN ASSOCIATION

. and State of Nebraika. party of the Ikit part, fcrreinafler called

a corporation organized and etMtitf under the laVI of Nebraska 
party of the tecond part, hereinafter called the Mortfagee.

WITNESSETH: That the uiid Mongagor. for and in contideration of the lum of FORTT TWO THOUSAND 
ONE HUNDRED and 00/100 DoHhMS 42,100.00 I. pud by the Mon

rjcc. the receipt of which n hereby acknowledged, hat Granted and Sold and by lhe«e preientt ikiei Grant. Rh- 
gain. Sell. Convey and Conhmi unto the Mortgagee, it« uicceivon and aetigm, forever, the fofl^>wing-detcnbed 
real estate. Mtuated in the County of Hall .and Stale
of Nebraska to wit 107 Jupiter, Alda, Nebraska 6R810

Lot Fourteen (14), In Argo Second Subdlviaion cooiprialng a 
part of the South Half (S 1/2) of Section Five (5), Township 
Ten (10) North, Range Ten (10), West of the 6th P.M., In 
Hall County, Nebraska.

xgaooQiiHa:^BEm^Mcx9(iBix9ccRiQnKmM

TO HAVE AND TO HOLD the ptemi<ie^ above devcrihed. with all the appurtenanccR thereunto belonging and including 
all healing, plumbing and lighting fiMuret and equipment now or hereafter attached to or uved in conneclKm with cud real eMaie 
unto the Mortgagee, and to its successors and assigns, forever. The Mortgagor represents to. and covenants with, the Moriga 
gee. that the Mortgagor has good right to sell and convey said premises; that they He free from encumbrance, and that the 
Mortgagor will warrant and defend the same against the lawful claims of all persons whom .<evrr; and the said Mortgagor here 
by relinquishes all rights of homestead, and all martial rights, either in law or in equity, and all rther contingent intereMs of the 
Mortgagor in and to the above-described premises, the intention being to convey hereby an absolute title, in fee simple, includ 
ing all rights of homestead, and other rights and interests as aforesaid

PROVIDED ALWAYS, and »hese presents are executed and delivered upon the following conditions, to wit

The Mtirtgagor agrees to pay lo the M. rtgagee. or older, the principal sum o* FORTY TWO THOUSAND 
ONE HUNDRED and 00/100 I>ollars(S 42,100.00 h

with interest from date at the iateolrv,rpLVE and 00/100 per centum ( 12.000 “E) per annum .m
the unpaid balance until paid. The said principal and inlerest shall be payable at the office of 

Coanercial Federal Savings & Loan Association
in Oaaha , Nebraska . or at such other place as the holder of

the note may designate in writing, in monthly installments of pqUR HUNDRED THIRTY THREE and 21/ICO
rXillarsiS 433.21 ). commenangon the first day of

June ••'^83 • and on the first day of each month thereafter until the principal and in­
terest He fully paid, except that the final payment of principal and interesi. if not sooner paid, shall be due and 
:^yable on the first day of May, 2013 ; aJ according to t * terms of a ceruin promts
sory note of even date herewith executed by the said Mortgagor

The Mortgagor in of fer more fully to protect the security of this Mortgage, agrees

I. That he will pay the indebtedness, as Hereinbefore provided Privilege is reserved to pay the debt in whole or in an 
amount equal lo one or more monthly payments on the pnncip*} that are next due on the note, on the first day of any month 
prior to maturity; Provided, however. That written notice of an intention to exercise such privilege is given at least thirty f.W)) 
days prior to prepayment.

2 That, together with, and in addition to. the monthly payments of principal and interest payable under the terms of the 
note secured hereby, the Mtvtgagor will pay lo the Mortgagee, on the first day of each month unUi the saifl note is fuUy paid the 
following sums;

(a) Amount sufnaeni to provide the holder hereof with funds to pay the neat mortgage insurance piemium if this 
mstrument ano the note secured hereby are tnsured, or a monthly chnge (in lieu of a mongi^ inrurance pee- 
mtum) if they aie held by the Secietary of Housing and Urban Development, as follows;

(I) If and so long as said note of even dale and this instrument arc insured or are reunured under the pro- 
visiom of the National Housbig Act. an amount sufriciml to accumubte in the hands of the holder one
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(II) If »d to loi« n aid ooit of c««i dae «id itdi nttiwwiit m lieM b*. tke Srcrtury of HootHif tod 
Urtwa DevdofMiem. a iwMddy duffr («• (kv of« moftpm mmmiet premkimf ofiidi duB bt in to 
amooM cqui to ont-twclfUi 0/12) of ont4Mlf (1/2) pet ccntinn of the n*rt|c ootaundmt hdanct 
doc OB the ootr compottd irithout takm| oito aocount deiaiqucfiafi or pfcpaymcnts.

A Miai c(|iui to (he pound renu, tf uiy. next phtt the pfctnnim that wdl next become due and payable oe 
pobcin of fWt and other hazard innitancc coveting the mortgaited property, pioi taae» and ancamentt neat due 
on the mortppd property faff at tuimnd by the khtn$at^) leu aii tumt already paid therefor dmdrd by the 
iHimber of nuMitht to eiapae before one month piKN to the date »hin tuch ground rents, premiums, taxes and 
aaewnenu wtfl become delinquent, tuch turns to be hdd by Mortgaftee in tnitt to pay said pound rcaia. pre­
miums. taxes and tpeciai atarsamentt. and
AU payments mentioned in the tno preceding nibsectiont of this-paragraph and ai) payments to be made under 
the note tecuted hereby shall be added together, and the agpegate amount trierecf shall be paid by the Mortg^o? 
each month in a stngic payment to be applied by the Mortgagee to the folkmtng items in the order set forth.

(I) premium charges under the contract of insurance »iih the Secretary of Housng and Urban Develupmeni, 
Of monthly chafp fin /reu of metrtgege inatwee premiumf as the cate may be.

(II) pound rents, taxes, assessments, (ire and othci hazard msu ance premiumi.
(III) interest on the note secured hereby. and
(IV) amortizatKMi of the pnnapai of said note
Any deficiency in the amount of any such aggregate monthly payment shall, unle» made good by the Mort- 
gaprr prior to the due dale of the neat such p<i>nienl. constitute an event oi default under llus rm>rtgafe The 
Morlpgre may collect a “late charp" not ic esceed four cents (4g) lor each dollar (II) of each payment more 
than fifteen (IS) days tr arrears to anrer the extra expenu involved m handling delinquent payments

S. That If the total of ihc- payments made by the Mortgagm under (l lot paragraph 2 preceding .‘•hall esreed 
the amount of paymento arUially made by the tfongagee for around renl^. tase* and a<i««e.«‘*iBent« or in^uranre pre 
■imas, as the case may be, such excess, if the loan is curreni, at the option of the Mortgagor, shall he credited bs 
the Mortgagee on subsequent payment.H to be made by the Mortgagor, or refunded to the Mortgagor. If, hosever, the 
monthly payment.s iiade by the Mevtgagor under f(>> of paragrapli 2 preceding shall not he sufficient to fMv pound 
rent, taxes and as.sessaients or insurance premium'', as the rase may be. shen the .same shall become due and pay­
able, then the Mortgagor shall pay to the Mortgagee any amount necessary to mahb up the deficiency , on or before 
the date when paysMmt of such ground rents, taxes, asse.s.sments or in.«urance premiums shall b<* due If at any 
time the Mortgagor .shall tender to the Mortgagee, in accordance with the prnvi«ion.s of the note secured hereby, 
full payment of the entire indebtedness represented thereby, the Mort/fagee shall, in computing the aasount of such 
indebtedness, credit to the account of the Mortgagor all payments made under the provisu^s of fuMd paragraph 2 
hereof which the Mortgagee ha.s not become obligated to pay to the Secretary of Mousing Jid Urban Devcltipmenl 
and any balance remaining in the funds artumulaied under the prtivisioos of i(-' of paragraph 2 hereof. If there 
shall be a default under any of the provisions of .'his smrtgage resulting in a public sale of the premises covered 
hereby, or If the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of 
the commencemenl of such proceedings, or at the lime the property is otherwise acquired, the balance then remain­
ing in Uie funds accumulated under (i} of paragraph 2 preceding, as a credit against the amount of principal then 
remaining unpaid under said noU, and shall properly adjust any payment- which shall have been made under : o) 
of paragraph 2.

4 That the Mortgagor will pay ground rents. ta*ev. asvetsmeniv. water atev. ano other goveisme. tal or munKtpal 
chargev. finev. or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may 
pay the same, and that the Mortgagor will promptly deliver the ofhcul receipts therefor to the Mortgagee

5. The Mortgagor will pay ail taxes which may be levied upon the Mortgagee's interest in said real estate and improve 
ments, and which may be levied upon this mortgage or the debt secured hereby (but onlv to the extent that sucii is not prohiNl 
ed by law and only to the extent that such will not make this loan usurious), but excluding any income tax. State or Federal, 
imposed on Mortgagee, and will file the oflicul receipt showing such payment with the Mortgagee Upon violatKvn of this under 
taking, or if the Mortgagor is prohibited by any law nx'w or hereafter existing from paying the whole or any portwn of the afore 
said taxes, or upon the rendering of any court decree prohibiting the payment bv the Mortgagor or any such taxes, or if such law 
or decree provides that any amount so paid by the Mortgagor shall lx credited on the mortgage debt, the Mortgagee shall have 
the nght lo give ninety days* written notice to the owner of the mortgaged premises, requiring the payment of the mortga-e 
debt If such notKe be given, the said debt shall become due. payable and collectillle at the expiration of said ninelv days

6. That should he fail lo pay any sum or keep any covenant provided for in this Mortgage, then the Mortgagee, at its op 
lion, may pay or perform the same, and all expenditures so made shall be added In the principal sum owing on the above note, 
shall be secured hereby, and shall bear interest at the rale set forth in the said note, until paid

7 That he hereby assigns, transfers and sets over lo the Mortgagee, to he applied toward the payment of the note and all 
sums secured hereby in case of a default in the performance of any of the terms and cimdilions of this Mixrtgagc or the said 
note, all the rents, revenues and income to he derived from the mortgaged premises dunng such lime as the mortgage indebted 
ness shall remain unpaid, and che Mortgagee shall have power lo appoint any agent or agents it m.iy desut for the purpose of 
repainng said premises and of renting the xme and collecting the rents, revenues and income, and ii may pay wit of said in­
comes all expenses of repairing said premise: and necessary commissions and expenses iiKurred in renting and managing the 
same and of collecting rentals therefrom: the balance remaining, if any. to be applied tuwrard the discharge of said mortgage 
indebtedness.

8. That he will keep the improvements now exisung or hereafter erected on the mortgaged property, msured as may be 
required from time lo lime by the Mortgagee agams* loss by fire and other hazards, casualties and contingencies in such 
amounts and fov such periods as may be required by the Mortgagee and nill pay promptly. when due. any premiums on such 
insurance provision for payment of which has not been made hereinbefore All insurance shall he carried in companies ap 
proved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss 
pay:.ble clauses in favor of and if! form acceptable lo the Mortgagee In evert of loss Mortgagw will give immediate iKUice by 
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company con­
cerned it hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of lo the Mortgagor 
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mongager at its < piitm either 
IC the reduction of the indebtedness hereby secured or lo the resicrafion or repair of the property damaged In event of foreclo­
sure of this mort^ife or other transfer of title to the mortgaged properly in extinguishment of the indebtedness sec ured hereby, 
all right, title and interest of the Mortgagor in and lo any insurance policies then in force shall pass lo the purchaser or granic.*

9 That as additional and collaleral security for the payment of the n«Mc described, and all sums to become due under this 
mortgage, the Mortgagor hereby assigns lo the Mortgagee all profits, revenues, royalties, rights and benefits accruing to the 
Mortgagor under any and all oil and gas leases on said premises, with the to receive and receipt for the same and apply 
them to said indehtedness as weU before as after default in the conditions of this mortgage, and the Mortgagee may demand, sue 
for and recove' any such paymeit'.s when due and payable, but shall not be required so to do. This assignment is to terminate 
aad become null and void upon rcicaac this mortgage.
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11. Thai if the preomet. or aay part tfKreof. be coodeauMd aadcr ibe power of couaeat doausa. or acfairtd for a pabbet 

. dw dasaapr^ awarded, the proo^ for the takiat of. or ibe coasideratioo for sack acpaiatiioa. to the etient of the fod
of jadebtedari apoa das taonpatt aad the aote which il w pivea to secure retaaiaiai anp^. are hereby assigned by the 

Mortpepor to the Morlpapee. aad sbaB be paid fortbwtlJ) to said Mortpapec to be applied by the latter oa accoaat of the acat 
BMtaria iastaBawats of sack iadebtedaest.

12. The Monpapor fmllier aprecs that sboald this aiortpape and the not secured hereby not be eligible for in*
sMraacc uader the Natiooal Hoasiap Act within 2 awntha from the date hereof (written statement of any oAcer
of the DepartfBCM of Hoasiap aad Urban Devetopment or aolhorized agent of the Secretary of Housing and Urban 
Development dated sabscqiient to the 2 aontba time from the dale of this morlpape. decknam to msure said
note and this morlpspe. beinp deeamd conclusive proof of such inelipibiliiy). the Mortpapre or holder of the note 
may. at its optioa, declare aB sums securred hereby uBmedialely due and payable.

13 That if the Mortpapor fails to make any payments of money when the same become due. or fails to conform lo and 
comply with any of the conditiows or apreemeots contained in this ntortpape. or the note which it secures, then the entue priiKi* 
pal sum and accrued interest shall at once become due and payable, at the election of the Hortpapee: and this monpape may 
thereupon be foreclosed immediately for the whole of said money, interest, monthly payments, costs, ground rents, tates and 
the cost of estending the abstract of title from the date of this loan to the lime of commencing such foreclosure suit, and a rca* 
sonabk attorney's fee. all of which shall be included in the decree of foreclosure, and the contract embodied in this mortpape 
and the note secured hereby, shall to all respects be governed, construed and adjudged by the laws of Nebraska, where the 
same if made.

The covenants herein contained shall bind, and the benefits and advantages shall insure to. the respective beus. esecutors. 
administrators, successors and assigns of the parties hereto Whenever used, the singular number shall include the plural, the 
plural the singular, and the use of any gender shaR be applicable to all genders

The foregoing conditions, all and singular, being performed according to their natural and legal import, this conveyance 
shall be void and said premises released at the expense of the Mortgagor, otherwise to be and lemain in full force and effect

IN WITNESS WHEREOF, the Mortgagorit) ha hereunto set
above written their handtsi the day and year first

In presence of:

>.■

Craig M. Mayhew

Martha A. Mayhesr

.(SEAL) 

I SEAL I 

. I SEAL I 

. I SEAL I 

.(SEAL I

6»0 llt.ll*

ss:
STATE OF NEBRASK A.

CX3UNTYOE

On this 29th April
* notary public in and Un m'ld (^nt^.^^noMlIy came ^Ened.

Craig M. Mayhew and Martha A. Mayhew, husband and wife
, personalty to me know n

to be the identical person , whose name g affixed to the above and fore­
going instrument as Mortgagor, and they acknowledged the said instrument and the
execution thereof to be tuct voluntary act and deed, for the purposes therein expressed

THEIR
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