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THIS MORTGAGE . made and executed this 28 day of April AD
19 83 .byandbetween g 4511 J. Phipps and E. Phi hysband and yife
N Y Iy &I own v‘ht'
of the County of  Hall ?;M' .psnyJ 'ﬁﬂn{‘mﬂdmum
the Mortgagor. snd FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN :

acorpmnmmmndmdummumnh lawsof The United States of America
party of the second part, hereinafter called the Mortgagee.

WITNESSETH That the sad Mortgagor, for and in consideration of the sum of Forty Three Thousand One Hundred
and 00/100 Deflars (8 43100.00 ). pard by the Mort.
gagee, the receipt of which is hereby acknowledged. has Granted and Sold and by these presents does Grant. Bar
gain Sell. Convey and Confirm unto the Mortgagee, s successors and asuigns, forever, the followmg-descnibed
real estate, situated in the Countyof  ga1l1 . and State
of Nebraska, to wit

Lot Ten (10), in West Heights Second Addition to the
City of Grand Island, Hali Tounty, Nebraska.

of the Sixth Principal Menidian, contaming in all city property acres according te Govern
ment survey

TO HAVF AND TO HOLD the premises above described. with all the appurtenances thereunto belonging and including
all heating, plumbing and hghting fixtures and equipment now or hereafter attached to or used in connection with said real estate
unto the Mortgagee. and 10 1S successors and assigns, forever The Mortgagor represents to, and covenants with, the Mortga
gee. that the Mortgagor has good night 10 sell and convey said premises. that they are free from encumbrance; and that the
Mortgagor will warrant and defend the same against the lawful clarms of all persons whomsoever, and the sad Mortgagor here-
by rehnquishes all rights of homestead, and all martial nghts. either in law or in equrty, and all other contingent interests of the
Mortgagor in and to the above described premises, the intention being to convey hereby an absolute title. in fee simple. includ-
ing all nghts of homestead. and other rights snd interests as aforesad

FROVIDED Al WAYS, and these presents are executed and delivered upon the following conditions . to wit
The Mortgagor agrees 1o pay to the Mortgagee, or order. the principal sumof Forty Three Thousand One Hundred
8

and 0°/100 Dollars (3 43100.00

with mnterest from date at the rate o Tyelve per centum( 12,000 % ) per annum on
the unpaid balance until paid  The said principal and interest shall be payable at the officcof  First Federal Savings

and Loan Association of Lincoln

m Lincoin, Nebraska _or at such other place as the holder of

the note may designate in winting, i monthly instaliments of d F Th
Dollars (3 42%‘::5 pundred Forty t),eg(m,r?\‘tlncmsgo((nllg?ﬁnl day of
June . 19873 . and on the first day of each month thereafter until the principal and in-
terest are fully paid. except that the final paymnent of principal and interest, if not sooner pard, shall be duc and
pavable on the first day of Ma 2013 . - all according to the terms of a certamn promis.

Yy
sory note of even date herev ith executed by lht. said Mortgagor
The Mortgagor in order more fully to protect the security of this Mortgage, agrees

I That he will pay the indebtedness. as hereinbefore provided Privilege 15 reserved to pay the debt in whole, or in an
amount equal to one or more monthly payments on the principal that are next due on the note. on the first day of any month
prior 1o matunty  Provided. however. That written notice of an intention to ¢xercise such privilege is given at least thirty (30)
days pnor to prepayment

2 That. together with, and in addition to, the monthly payments of principal and interest payable under the terms of the
note secured hereby ., the Mortgagor will pay to the Mortgagee, on the first day of each month until the sad note i< fully paid, the
following sums:

(a) Amount sufficient to provide the holder hereof with funds to pay the next mortgage Insurance premum if this
instrument and the note secured hereby are insured, or a monthly charge (in liew of @ morigage insurance pre
mium ) if they are held by the Secretary of Housing and Urban Development, as follows:

n If and so long as said note of even date and this instrument are insured or are reinsured under the pro-
visions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one
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amount equal to one-twelfth (1/12) of ore k¥ (177) per centum of the average outstanding halance
due on the note compu‘ed without taking into account delinquencies or prepayments,

(b) A sum equal to the ground rents, if any, next m.ﬁu&cm&u-ﬂunmmd&mmwm
policies of fire and other hazard insurance cvm'mmw”m.ﬂulnumdmumnm
on the mortgaged property (all as estimatr. by the Mortgagee | less all sums already paid therefor divided by the
mumber of months to elapse before one ‘nonth prior 1o the date when suck ground rents, premiums, taxes and
sssessments will become delinquent, su_h sums to be held by Mortgagee in trust 10 pay saud ground rents, pre
miums. taxes and special assessments, and

(c) All payments mentioned in the two ceding subsections of this raragraph and all payments '« be made under
the note secured hereby shall be added together, and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the followng items in the order set forth

(h premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
.+ monthly charge (in liew of morigage insurance premium I, as the case may be,
(i) ground rents, taxes, assessments, fire and other hazard insurance premuums

(1) interest on the note secured hereby , and

V) amortization of the principal of said note

Any deficiency in the amount of any such aggregate monthly payment shal!, unless made good by the Mort
gagor prior to the due date of the next such payment. constitute an event of defsult under this mortgage The
Mortgagee may collect a “late charge™ not to exceed four cents (4¢) for each dollar (31) of each payment more
than fifteen (15) days in arrears to cover the ¢ xtra expense invoived in handling delinquent payments

3. That if the tota! of the payments made by the Mortgagor under (5 of paragraph 2 preceding shall exceed
the emourt of paymenis actually made by the Morigagee for ground rents, taxes and assessmentis of insurance pre
miums. as the case may be, such excess, if the loas 1s current, at the option of the Mortgagor, shall be credited
the Mortgagee on subsequent payments lo be made by the Mortgagor, or refunded to the Mortgagor I, however, the
monthly payments made by the Mortgagor under (1) of paragraph 2 preceding shall not be sufficient to pay ground
rent, taxes and assessments of insUrEnce premiums, as the case may be, when the same shall become due and pay
able. then the Mortgagor shall pay to the Mortgagee any amount Recessary to make up the deficiency, on or before
the date when payment of such pward rents, Laxes, assessments or insurance premiums <hall be due  If at any
time the Mortgagor <hall tender o the Mortgagee, in sccordance with the prov, jons of the note secured hereby .

full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the amount of such

indebtedness. credit to the account of the Mortgagor all payments made under the provisions of 14/ of paragraph
hereof which the Mortgagee has not become obligated 1o pay to the Secretary of Housing .nd L rban Development
and any balance remaining in the fund< accumalated under the provisions of (4) of paragraph 2 hereof. If there
<hall be a default under any of the provisions of this murigage resulting in a public =ale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall agply, at the time of
the commencement of such proceedings, or at the tme the property 1s otherwise acquired, the balance then remain
ing in the funds accumulated under (4 of paragraph 2 rrec eding, as a credit against the amount of principal then
remaining unpaid under =aid note, and shall properly adjust any payments which shall have been made under (a/
of paragraph 2.

4 That the Mortgagor will pay ground rents. laxes, assessments. water rates. and other governmental or mumcipal
charges. fines. or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may
pay the same . and that the Mortgagor will promptly deliver the official receipts therefor to the Mortgagee

§ The Mortgagor will pay all taxes which may be levied upon the Mortgagee 's interest in said real estate and improve-
ments. and which imay be levied upon this mortgage or the debt secured hereby (but only to the extent that such 1s not prohibnt
ed by law and only to the extent that such will not make this loan usurious). but excluding any income tax. State or Federal,
imposed on Mortgagee, and will file the official receipt showing such payment with the Mortgagee Upon violation of this under
taking. or if the Mortgagor 1s prohibited by any law now or hereafter existing from paying the whole or any portion of the afore
said taxes. or upon the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes, or if such law
or decree provides that any amount so paid by the Mortgagor shall be credited on the mortgage debt, the Mortgagee shall have
the right 1o give ninety days’ wntten notice (0 the owner of the mortgaged premises, requiring the payment of the mortgage
debt If such notice be given, the said debt shall become due. payable and collectible a’ the expiration of saud minety days

6 That should he fail 1o pay any sum or keep any cover ant provided for i thas Mortgage. then the Mortgagee, at its op
tion. may pzy or perform the same, and ail expenditures so made <hall be added 10 the principal sum owing on the above note,
shall be secured hereby. and shall bear interest at the rate set forth in the said note. until paxd

7 That he hereby assigns. transfers and sets over to the Mortgagee. 10 be applied toward the payment of the note and all
sums secured hereby in case of a default in the performance of any of the terms and conditions of this Mortgage or the sad
note. all the rents, revenues and income 1o be denved from the mortgaged premises during such time as the morigage indebted-
ness shall remain unpaid; and the Mortgagee shall have power o appoint any agent of agents it may desire for the purpose of
repairing said premises and of renting the same and collecting the rents. revenues and income, and it may pay out of smd In
comes all expenses of repairing sawd premises and necessary commissions and expenses incurred in renting and managing the
same and of collecting rentals therefrom. the balance remaining, if any. to be apphed toward the discharge of saxd mortgage
indebtedness

8 That he will keep the improvements now existing of hercafter erected on the mortgaged property, insured as may be
required from time to time by the Mortgagee against loss by fire and other hazards, casualties and conuingencies in such
amounts and for such penods as may be required by the Mortgagee and will pay promptly. when due. any premiums on such
insurance provision for payment of which has not heen made hereinbefore. All insurance shall be carried in companies ap-
proved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached iereto loss
payable clauses m favor of and in form acceptable to the Mortgagee In event of loss Mortgagor will give immediats notice by
mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each msurance company con-
cerned is hereby authonzed and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance procecds. or *ny rart thereof . may be applied by the Mortgagee at its option either
10 the reduction of the indebtedness hereby secured 0: o the 17 H1Oraticn of repair of the property damaged In event of foreclo-
sure of this mortgage or other transfer of title to the mortgaged property m extinguishment of the indebtedness secured hereby.
all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee

| 9 That as additional and collateral secunty for the payment of the note described. and all sums to become due under this
mortgage . the Mortgagor hereby assigns 1o the Mortgagee all profits, revenues, royalties, nghts and benefits accrung to the
Mortgagor under any and all ol and gas leases on said premises. with the nght to receive and receipt for the same and apply
them 10 said indebtedness as we! before as after default in the conditions of this mortgage . and the Morigagee may demand. suc
for and recover any such pay.aents when due and payable, but shall not be required so 1o do. This assignment is 10 terminate
andbecomemllmdvoiduponnkachﬁsw. (_
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curance under the National Housing Act within 30 Days from the date hereof (written statement of any officer
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may, at its option, declare all sums securred hereby immediately due and payable.

13. That if the Mortgagor fails 1o make ary payments of money when the same become due. or fails to conform to and
comply with any of the conditions or agreements contamned in this mortgage. of the note which it secures. then the entire princs-
pal sum and accrued interest shall at once become due and payable, at the election of the Mortgagee . and this morigage may

thereupon be foreclosed immediately for the whole of said money . interest, morthly payments. costs, ground rents. taxes and
‘he cost of extending the abstract of utle from the date of this loan to the time of commencing such foreclosure suit, and a rea
wnable attorney's fee, all of which shall be included n the decree of foreclosure. and the contract embodied in this mortgage

and the note secured hereby, shall m all respects be governed, construed and adjudged by the laws of Nebraska, where the
same is made

The covenants herein contuned shall bind, and the benefits and advantages shall insure to. the respective huirs, executors,

sdministrators. successors anc assigns of the parties hereto. Whenever used, the singular number shaii include the plural, the
plural the singular, and the use of any gender shall be apphicable to all genders

The foregoing condions, all and singular, being performed according to their natural and legal import, this conveyance
shall be void and said premises released at the expense of the Mortgagor . otherwise to be and remain in full force and effect

IN WITNESS WHEREOF , the Mortgagor(s) have hereunto set their hand(s) the day and vear first
above written

In presence of

{SEAL |

{ SEAL |

[ SEAL )

| SEAL |

[ SEAL )

er sal.1le

STATE OF NEBRASKA. [
ws
COUNTY OF HALL ‘
Onthis 28 day of Ap‘ril A D 1983 | before me,
a Notary Public in and for swid County, personally came

Randall J. Phipps anc Dorothy E. Phipps, husband and wife,
. personally to me known
10 be the Wdentical persong  whose nameg are affixed to the above and fore

going instrument as Mortgagor. and they have acknowledged the said instrument and the
execution thereof to be their voluntary act and deed. for the purposes therein expressed

In testimony whereof. | have hereunto set my hand and affixed bvOfficial sealat Grand Is land. Nebraska
on the day and date last above writien

CENERNL WOTARY . S of Netrasks t o A
CONNIE & BALES AR 2D D " AL W 2 W=
Wy Comm E2p Get 111985 Notary Public

STATE OF NEBRASKA : ss

Filed for record this day of AD 19
al o'clock M _and entered in Numerical Index. and
recorded in Book of Mortgage« on
Page of

Register of Deeds
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