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DEED OF TRUST
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THIS DEED OF TRUST is made this. .. .. 28th . dayof . . April. .
19 83 among the Trustor, “ amala R. Hockenberry, a single persom,
............................. “Borrower™),. ... ..
Joseph H. Badami ... . (heremn Trustee”), and the Beneficiary,
FIRST RWNSAVMS r0 JOAV Al L .mynmw .. ..., a corporation organized and
Z -~ existing under the lawws of  XIR Y RELARRRS .. whose address is. 1235 "N"
Street,. lLincolo, Nebraska 68508 .. .. . .. o . {(heremn "Lender”)

BorrOWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Hall . .., State of Nebraska:

Lot Forty Seven (47) of West Heights Addition to the city of
Crand Island, Hall County, Nebraska.

ohiich Tk (b sddvess of 420 North Sheridan Grand Island

| street!] [Coty]

‘iebraska 68801

[State and 1'9 Code)

(here:n “Property Address™) .

ToGe THer with all the improvements now or hercafter erected on the property. and all easements. rights
appurtenances, rents (subject however to the nghts and authornities given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water water rights. and water stock, and all fixtures now or

hereafter attached to the property, all of which, including replacements and additions thereto, shall be Jeemed to be
’ and remain a part of the property covered by this Deed of Trust, and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™,

To SEcure to Lender (a) the repayment of the nwdcbtedness evidencert by Borrower's noub}ﬁ bg April 28, 1983
...... (herein “Note™), in the principal sum of Twenty Six Tiousand and

.................... § iy Dollars, with interest thereon, providing for monthly instaliments

of principal am.i mﬁ“‘i with the halamc of the indebtedness, if not sooner paid, due and payable on

O 55 2 e s B o e 0 6 A , the payment of all other sums. with interest thereon, advanced

in accordance herewith to protect the sccum) ol nns Deed of Trust, and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances. with intcrest thereon, made

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™)

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the night to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title 1o the Property against all claims and demands, subject 10 any declarations, easements or restrictions listed in @
schedule of exceptions 10 coverage i any title insurance policy insuring Lender's interest in the Property
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Unirons Covexants. Borrower and Lender covenant and agree as foilows
and Interest. Borrower shall promptly pay when due the principal of and interest on the
by mmﬂmmuwmmm.uu principal of and interest
by of

j
]

wlure ances Trust,
Funds for Tazes and Insursnce mn#h-am.mmnlm.mmry
to Lender on the day monthly instaliments of and interest are payable under the Note. until the Note i pasd in full,
a “Funds™) equal to one-twelfth of the yearly taxes and assessments which may atiain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premeum instaliments for hazard insurance.
plus one-tweifth of yearly premiom instaliments for morigage insurance, if any, all as reasonably estimated initially and from
time to time Lender on the basis of assessments and hills and reasonable estimates thereof
in an institution the deposits or accourts of which are msured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taves. assessments.
insurance premiums and ground rents. Lender may not ¢ for so holding and applying the F , analyzing sad sccount
or venfying and compihing said assessments and bifls. uniess Lender pays Borrower interest on the Funds and apphcable law
rmits Lender to make such a charge Borrower and Lender may agree n writing at the time of execution of this
of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applicable law
requires such interest to De paid, Lender shall not be »quired to pay Borrower any interest or earnings on the Funds | ender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
Eurpme for which each debit to the Funds was made The Funds are pledged as additsonal security for the sums secured
y this Deed of Trust

If the amount of the Funds held by Lender together with the future monthly instalimerts of Funds pavable prior to
the due dates of taxes, ~ sessments, insurance premiums and ground rents, shall exceed the amount required to pay said taves
assessments. insurance premmums and ground rents as they fall due, such excess shall be at Borrower's option, either
prumglly repard to Borrower or credited to Borrower on monthly instaliments of Funds [f the amount of the Fund:
held by Lender shall not he sufficient 10 pay faves, assessments. insurance premiums and ground rer s as they fali due
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the ate notice i masled
by Lender to Borrower requesting payment thereof.

Upon payment in full of al' sums secured by this Deed of Trust. L ender snall promptly refund to Borrower any Funds
held by Lender If under paragraph 18 hereof the Property is sold or the Property s otherwise acquired by Lender 1l ender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of ication as a credit againsi the sums secured by ihis Deed of Trust

3. Application Unless applicable law provides otherwise, all payments received by lLender under the
Note and paragraphs 1 and 2 hereof shall be wed by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payabie on the Note, then to the principal of the Note. and then to interest and
pvmcrl on any Future Advances

. Charges; Liens. Borrower shall pay ali taxes, assessments and other charges fines and impositions attributable to
the Property which may attamn a priority over this Deed of Trust. and leaschoid payments or ground rents, f any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due. directly
to the payee thereof  Borrower shall promptly furmsh to 1 ender all notices of amounts due under this paragraph, and in the
event r shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptly discharge any lien which has prionity over this Deed of Trust; provided. that Borrower shall not be
required to discharge any such hien so long as Borrower shall agree in writing t the payment of the obligation secured by
such lien in a mzaner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hen in
iegal rrocwdm which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereo!

. lln-‘ Insuramce. Borrower shali keep the improvements now existing or hereafier erected on the Property insured
against loss by fire. hazards included within the term “extended coverage”. and such other hazards as Lender may require
and 1n such amuunts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
«wch coverage exceed that amount of coverage required 1o pay the sums secured by this Deed of Trust

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided
that such a al shall not be unreasonably withheld All premiums on insurance policies shall be paid in the manner
provided paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
INSUTANCE CArTier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and sha!l include a standard mortgage
clause in favor of and in form acceptable to Lender  Lender shall have the right to hold the policies and renewals thereof
and Borrower shall promptly furnish to Lender ali renewal notices and all receipts of pard premums. In the event of loss
Borrower shall give prompt notice to the insurance carrier and Lender lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be apphied to restoration or repair of
the Property damaged, provided such restoration or repair s economically feasible and the secunity of this Deed of Trust i
not thereby impaired. If such restoration or repair s not economically feasible or f the security of this Deed of Trust would
be impaired, the insurance proceeds shall be ap lied 10 the sums secured by th's Deed of Trust, with the excess. if any. paid
10 Borrower. If the Property is abandoned by Bortower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carner « Hers to settle a claim for insurance benefits, [ ender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or 10 the sums secured by this Deed of Trust.

Unless |ender and Borrower othierwise agree in writing, any such application of proczeds to principal shall not extend
or tpone the due date of the monthly instaliments referred to In paugr:rm 1 and 2 hereof or change the amount of
such installments. If under paragraph 1¥ hereof the Property 1s acquired by ender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit evelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permut impairment or detenoration of the Property
and shall comply with the provisions of any lease «f this Deed of Trust s on a leasehold 1¢ this Deed of Trust 1s on a unit in a
condominium or a planned unit development, Borrower shall pecform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such nder
shali be incorporated into and shall amend and supplem t the covenants znd agreements of this Deed of Trust as if the rider
were a part hereof

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in thrs
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangeme.ts or proceedings evolving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances. dishurse such
sums and take such action as 1s necessary to gcocect Lender's interest, including. but not himited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time 2s the requirement for such insurance terminates in sccordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided uod:m-ph 2 hereof.

Any amounts di by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indeht of Borrower secured by this Deed of Trust Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
dat= of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law  Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Lender may make or cause to be made reasonable entnes upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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9. Condemmstion. The proceeds of any sward or claim for damages. direct or consequential, 1 connection with ans
Mumuﬁqd&m.mpnw.mimconmiahmdumm,nrtmm.w;md

to :
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Deed of Trus:
with the excess, if any, paid to L’H’m In the event of a partial taking of the Property, uniess Borrower and 1 ender
otherwise agree in writing, there shall be applied 1o the sums secured by thes Deed of Trust such proportion of the proceeds

as s w0 that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
pad to Borrower

If the Property is abandoned by Borrower, .« if after notice by | ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice
mailed. [ ender it authorized to colleci and apply the proceeds. ar Lender's option, either 1o restors’ on of repair of the
Property or to the sums secured by this Deed of Trust

Uniess Lender and Borrower otherwise agree in writing. any such application of procee s to privvcipal shall not extend
or tpone the due date of the monthly mstaliments referred to in paragraphs | and ? hereof or change the amcoumnt of
mcmmullmcuu

10. Borrower Not Released. Extension of the time for payment or modificatic - of amortizaton of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shal, not operate 1o elease. 1n any marnner
th: Lability of the oniginal Borrowe: and Borrower's successors in interest | ender shall not he required to coramence
proceedings agamst such successor or refuse 1o extend time for pavment or otherw se modify amorte Lton of the suns
secured by this Deed of Trust by reason of any demand mate by the original Forrowe: and Borrower's successoss 1 imteres’

11. Forbearance by Lender Not a Waiver. Any forbearance by [ender in exercn ng any right or remedy hereunder o

the-wise aflorded by applicable law, shall not he a waiver of or preclude the evercise of any such nght or re vedy
1.« > ocurement of insurance or the payment of taxes or othe: liens or charges by Lender shall not be a waiver of * - »ter
right .0 accelerate the matiurity of the indebtedness secured by this Deed of Trust

17. Remedies Cumwative. All remedies provided in this Deed of Trust are dist act and cumulative 1o sny otber 1 'Y
ur remedy under this Deed of Trust or afforded by law or equity, and may be exercmed oncurrently mdepenc ently
sUCCessV

13. Seccessors and Assigns Bound: Joint and Severs! Liability, Captions. [he coverants and agreements her o
contained shall bind, and the rights hereunder shall inure 1o, the respective successors ad assigns of | ender and Borrower
subject to the provisions of paragraph 17 hereof Al covenants and agreements of Borrower shall he wunt and severa’
The captions and headings of the paragraphs of this Deed of Trust are for convensence only and ae not to he used 1o
interpret or define the provisions hereof

14. Notice. Except for any notice required under applicable law to he given n another manner. (&) any notwe
Borrower provided for i this Deed of Trust shall be given by maiking such notice by certified mail addressed to Borrower o
the Property Addiess or at such other address as Borrower may designate by notice to |ender as provided herein  and
(b) any notice to Lender shall be given by certified mail. return receipt requested 1o Lender's address stated herern or
such other address as Lender may designate by notice 10 Boorower as provided herein  Any notice provided for in ths
Deed of Trust shall be deemed to have been given 1o Borrower or Lender when grven n the manner des:gnated heren

15 Uniform Deed of Trust; Governing Law; Severs ility. This form of deed of trust combines uaiform covenants for
national use and non-umform covenants with himited varia’ ons by jurisdiction to constitute & uriform security instrurent
covering real property  This Deed of Trust shall be governed by the law of the jurisdiction n whilh the Property 1 located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with apphcahie law, such conflict sha!
not affect other provisions of this Deed of Trust or the Note which can be given effect without “he conflicting prov o
and to this end tﬁc provisions of the Deed of Trust and the Note are declared ~ he severable

16. Borrower's Copy. Borrower shall be furnished a conformed Lopy of Note and of this Deed of Trust at the time
of execution or after recordation hereof

17. Transfer of the Property; Assumpdon. If all o any part of the Prope. ty or an mterest therein 1s sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a ben or encumbrance subordinate 1o
this Deed of Trust, (b) the creation of a purchase money securnity interest ‘or household apphances, (¢) a transfer by devise
descent or by operation of law upon the death of a joint tenant or id) the grant of any leasehoki interest of three vears or less
noL containing an opion (e purchase, | ender may, at L ender’s option, dec are all the sums secured by this Deed of Trust 15 he
immediately due and payable [ ender shall have warved such option 10 accelerate if prior to the sale or transfer [ ender
and the person tc whom the Property is 1o be sold or transferred reach agreement in writing that the cred't of such persos
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall he at such rate a
Lender shall request If Lender has waived the option to accelerate provided in this paragraph 17 and if Rorrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall reicase Borrower fron
all obligations under this Deed of Trust and the Note

If Lender exercises such option to accelerate i ender shall mail Borrower notice of acceleration in accordar e wit
paragraph 14 hereof Such notice shall provide a period of not less than 3 days from the date the notice 1s mailed within
which Borrower may pay the sums declared due If Borrower fadls to pay such sums prior to the expiranon of such period
Lender may. without further notice or demand on Borrower invoke any remedies permutted by paragraph | & hereof

Non-Usirorm Covenants  Borrower and | ender further covenant and igree as follows

18 Acceleration: Remedies. Facept as provided in paragraph 17 hereof. upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifyving: (1) the
breach; (2) the action req. ired to cure such breach; (3) a date, not bess than 0 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in «celeration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borru <er of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender at 1 ender's option may declaie all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitied by applicabie law. Lender shall be entitied to coflect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonabie attorney’s fees.

If the power of sale is invoked, Trustee shall record 3 notice of default in each connty in which the Property or some
part thereof is located and shall mail copies of such notice in the manner prescribed by applicable law to Borrower and to the
other rersons prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustes shall
give public notice of sale to the persons and in the manner prescribed by applicable law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may posipons sale of all
or any parcel of the Propert. by pu announcement ai the time and place of any previoush scheduled sale | ender or
Lender’s designee may purchase the Property at any sale.

Upon receipt of payment of the price bid, Trustee shall delive: to the purchaser Trustee's deed conveying the Property
sold. The recitals i the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply lbcro««k of the sale in the Iotbwfnocdl!r:{ll 1o all reasonable cists and cxpenses of the sale, including. but

rustee’s fees of not more than % of the gross sale price, reasonable attorney’s fees and costs of
title evidence; (b) to all sums secured by this Deed of Trust: and () the excess, if any, *o the person or persons legally entitled
thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration  { the sums secured by this Deed of Truss
Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce this Deed of Trust discontinued at
any time piior to the earhier to occur of 1) the fifth day before the sale of the Property pursuant to the power of sale contained
in this Deed of Trust or (1) entry of a judgment enforcing this Deed of Trust if (a) Borrower pays | ender all sums which would
be then due under this Deed of Trust the Note and notes securing Future Advances, if any, had no acceleration occurred
(b) Borrower cures all breaches of any other covenants or agreements of Besrower contained m this Deed of Trust
(c) Borrower pays ail reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contamed in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph |¥
hereof, including, but not limited to, reasonable attorney’s fees. and (d) Borrower takes such action as Lender may reasonably
require to assure that the hien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay

Y.ogged :
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the sum secured by this Deed of Trust shall continue um L such payment and cure by Borrower thes Deed of
and : 4 no scceleration had occurred
swourty hereunde:. Rorrower
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. ane o collect t
receiver shall be sed firse (0 pavment

hmited to, receiver's fees, premaums
on receiver’'s bonds and reasonsble attorney’ . and then o his Deed of Trust. Lender and the
“ecerver shall be Lhable to account only for those rents actually received

21. Future Advences. pon of Borrower. Lender, o Lender s option, prior to full reconveyance of the Property
by Truste o Borrower, may make Future Advances 1o Borrower Such Future Advances, with interest thereon, shall be
securec. by this Deed of Trusi when evidenced by prommscry notes stating that sasd notes are secured hereby At no tume whal!
the principal amount « | *he indebtedness seoured by this Doed of Trust, pot including sums sdvanced i accordance herew ith
1o protect the securt, of this Deed of Trust, excecd the onginal amowst of ths Note plus US § 4000, Ou

11. Recomveysmce. Upon payment of all sums secured by this Deed of Tras:, Lender shall request Trustee to reconves
the Property and shal surrender this Deed of Trust and il notes evidencing indebtedness secured by this Deed of Truw
to Trustee  Trustee shell reconvey the Property witMout warranty and without charge 1o the person or persom legally
entitied thereto. Such pr 'son or persons shall pay all costs of recordation, if any

23, Substitute Trustee. [eader, ot Lender's option. may from time 1o time remove Trustee and MO @ s CeeOT
‘ustee to any Toustee appomnted hereunder by an instrument recorded in the county n which this Deed of Trust s recorde
Without conveyuice of the Property, the successor trustee shall succeed to all the ttie. power and duties conferred upe
the Trustee herein ar § by applcable law

24. Request jor Notices. Borrower requests that copees of the notice of defaull and notice of sale be sent 10 Borrow or's
address which 1s the Property Address.
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IN WiTness Wierior . Borrower has executed this Deed of Trust

Clorete & thedonstinss

Pamala R. Hockeaberry Borrower
Borrome
STATE OF NEBRASKA, Hall County ss
On this  28th day of April 19 83 before me, the undersigned. a Notary Publi
Culy commissioned and qualified for said county, personally came
Pamala R. Hockenbercy, a single person, ‘ ; . 10 me known to be the
identical person(s) whose name(s) are subscribed to the foregoing instrument and acknowledged the execution
thereof to be  her voluntary act and deed
Witness my hand and notarnial seal at Grand Island, lebraska in said county. the
daie aforesad 2
/

My Commussion cxpires: / / o)
" o / 4
é(r/.- PleA > \/aw‘ A L et

Notary Pubitic
REQUEST FOR RECONVEYANCE
To TrustEE

The undersigned 15 the holder of the note or notes secured by this D ed of Trust Said note or notes. together
with all other indebtedness secured by this Deed of Trust, have been paid .2 full You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby. ard to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the persor or persons gally entitled thereto

Date:

(Space Balow This Line Reserved §F or Lender and Secorder

We are an Equal Employment Opportunity/Affirmative Action Er loyer M/F.
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ADJUSTABLE RATE LOAN RIDER
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this  28th day of . April 1983 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bor-
rower's Note to : . : :

First Federal Savings and Loan Assco:iat jon of Lincein, Jnited States corporation
(the “Lender”) of the same date (the “Note”) and covering the property described in the Security Instru-
ment and located at 420 North Sheridan Grand Island, Nebraska H85801

Property Address

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate” of . 11.250 ¢

Interest rate changes may occur on the 1st day of . .. December 19 84 and on the
1st day of March. ., 19 85 and on the 1st day of June L19 &5
and on the 1st day of .  September, 19 85 and on those dates of those months in every
year thereafter. Each date on which the rate of interest may change will ¢ called a “Rate Change Date”.

Changes in principal and interest yments to adjust amortization of the loan to correspond with
interest rate changes shall be made on the st day of ] ) September , 16 85 and on that
date every _-----==. year(s) thereafter. Each date on which the principal and interest payment may

change will be called a “Payment Change Date”.

Changes in the interest rate are governed by changes in an interest rate index called the “Index”.
Check box(es) to indicate Index.
(1) [} “Coutract Interest Rate, Purchase of Previously Occupied Homes, National Average for all
Major Types of Lenders” published by the Federal Home Loan Bank Board.
(2) (3  Adjustable Rate Note - Monthly average vield on U.S. Treasury
Securities adjusted to. a constant maturity of 1 year published by the Federal Reserve Board.

Check box(es) to indicate limits.

(1) ) If this box is checked, there will be no maximum limit vn changes in the interest rate up or
down. The Preliminary Rate referred to in the Note, will be the new intevest rate.

(2) 71 H this box is checked, the interest rate that | pay shall not increase more than
percentage points on any Rate Change Date.

(3) [} If this box is checked, the interest rate that 1 pay shall not decrease more than
percentage points on any Rate Change Date.

(4) (X If this box is checked, the interest rate that 1 pay shall never be more than  1%.U00 %
during the period 1 have my loan.

(5) 3 If this box is checked, the interest rate that 1 pay shall never be less than = 1YY LU 4
during the period 1 have my loan.

(6) [ If this box is checked, the principal and interest payment that 1 pay shall not increase more
than . percent on any Payment Change Date.

(7) [] If this box is checked, the principal and interest payment that 1 pay shall not decrease more
than . percent on any Payment Change Date.

The monthly payment amounts will also change on Payment Change Dates as provided in the Note.
Because payment changes ma;‘ocrur less often than interest rate changes and/or may be subject to certain
limitations described in the Note, the monthly payments may be insufficient at times to pay accruing
interest. In guch case, unpaid interest is added to dv\t- principal balance of the Note and itself will accrue
interest thereafter.

Form 843
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promptly act with rd to that lien as provided in paragraph 4 of the Security

lmtrumtoflhallpmpuy secure an lnee::nt in a form satisfactory to Lender subordinating that lien
re

to this Security Instrument. Failure to provide evidence that Lender has first lien shall constitute a default
under the terms of this Note.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property, subject to paragraph 17 of the Security Instrument, Lender
may require (1) an increase in the current Note interest rate, or (2) an increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) a change in the Base
Index figure, or all ¢’ these, as a condition of Lender’s waiving the option to accelerate provided in para-

— By signing this, | rrower agrees to all of the above.
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STATE OF NEBRASKA, . Hall o , County ss:

Onthis . .. 28th. . . dayof April , 19 83, betore me, the undersigned,
a Notary Public duly commissioned and qualified for said county, personally came I
FPamala R. Hockenberry, a single person, ~ , [ ,
to me known to be the identical person(s) whose name(s) are subscribed to the foregoing instrument and
acknowledged the execution thereof to be .~ her ... voluntary act and deed.

WITNESS my hand and notarial seal at . Grand Island, Nebraska  in said county,
the date aforesaid.

issi ires: (O Tt X NI v
My Commission expires: ROTARY - 3o o —
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