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This Mortgacs. mad* and eiccutcd thia 28th day of April . A. D. It 85
by and between David k. Derr and Heather E. Derr, Husban.i and Wife, each in his and/
or her own right

of die County of , and Slate of Nebraska, her .nafter called the Mortgagor,
and the Adnumstrator of Veterans’ Affairs, an Officer of the United States of America, whose priocifMi 
office and post office address is Veterans Arfaninistrabon, tashingtoo, D. C, 20420, and his successors 
is such office, as such, hereinafter with his successors and assigns called the Mortgagee,

lorty-Eive Thousand
WITNESSETH: That MurtrsKor, for and m consideration of the sum of l our Hundred 

Dollars (I t5,400.00), paid by Mortgagee, the receipt of which is hereby acknowledged, has Granted and 
Sold and by these prwenU does Grant, Bargain, Sell, Assign. Convey and Confirm unto the Mortgagee, hia 
successors and assigns, forever, the following-described property, situated in the County of 

Mall . snd State of Nebraska, to wit;

Lot >, Block in Claussen Country View Addition to the City of 
Grand Island, Hall County, Nebraska---------------------------

X
X

X

/
/

of the Sixth Principal Meridian, containing in all
together with the appurienancca thereto belonging and all flxturca now or hereafter attached thereto pr 
used in connection with tne premiaea herein described and in addition thereto the following described 
household appliancea, whidi are, and shall be deemed to be, fixtures and a part nf the realty, and are a 
portkw of the security for the indcbtedocas herein mentioned:
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Mortgafor rtprvmits to.

and eraunU with, the Mortfacea. that the Mortgagor hae good n^t to eeU aad convey eaid fmuaea; 
that they are free from comaihraiioe. eacept aa herein etherwiae rcotad; thet the Mortgagor wiU warrant 
and defend the aameagainat the lawful claHnairfi^peraoiiawhooMoever. Mortgagor hereby retingaiahea 
aU nihta of homeotoad. all marital righta, either in taw or In «|«ity. and aU other rontingent interesta of 
the Mortgagor in and to the ahove-^leocribed promtaca.

I^BOVIDB) Always, and these present* are executed and deliveretl upor. Uie followinf CMiditiona. 
to wit;

Mortgagor agrees to pay to the Mortgagee, or order, the aforesaid principal sum with interest frotn 
date at the rate of Tut 1 ve per centum ( i ^ ^ ) per annum on the unpaid balance
until paid. The said principal and intercat ahall be payable at the oflke of the Ix>an Guaranty Officer. 
Veterana Adminiatration Regional Office, Lincoln. Nebraaka, or at such other place aa the holder of the 
note may designate in writing delivered or tiled to the Mortgagor, in monthly installments of 
four Hundred Sixty-Seven and 0 • M (’(Dollars (| 4b".(’3 ), commencing on the

First day of dune , igf’T , and continuing on the Fir^r
day of each month thereafter until said note is fully paid, except that, if not sooner paid, the final |>ay- 
ment of principal and interest shall be due and payable on the First day of ,
2013 ; all according to the terma of a certain promissory note of even dale herewith executed by the 
said Mortgagor.

The Mortgagor further agrees:
1. He will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prx'pay at any 

time, without premium or fee, the entire indeFiledness or any part thereof not less than the amount of one 
installmenl. or one hundred dollars ($100.00), whichever is less. Prepayment m full shall be credited on 
the date received. Partial prepayment, other than on an installment due date, need not be credited until 
the next following insUUment due date or thirty days after such prepayment, whichever is earlier

2. Together with, and in addition to. the monthly payments of principal and interest payable under 
the terms of the note secured hereby, Mortgagor will pay to Mortgagee, as trustee (under the terms of 
this trust as hereinafter stated) on the installment due date of each month unUl said note is fully paid;

(a) A sum equal to the ground rents, if any, next due. plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged pnifierty. 
plus taxes ar d assessments next due on the mortgaged propr rty (all as estimated by the Mort­
gagee, and r.f which the Mortgagor is notified) less all sums already paid therefor divided by 
the number of months to elapse before one month prior to the date when sucli ground rents, 
premiums, taxes and assessments w ill become delinquent, .such sums to be held by Mortgagee 
in trust to pay said ground rents, premiums, taxes and special ss.se.ssmenls.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and thow payable on the
note secured hereby, shall be ,;>aid in a single payment -ach -nonth, to Ik* applied to the follow­
ing items in the order stated;

(I) ground rents, taxes, aasessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby ; and

(III) amortization of the pr ncipal of said note.
Any deficiency in the amount cf any such aggregate m<mthl> payment shall, unless made gi>od 
by the Mortgagor prior to the due date of the next such payment, constitute an event of default 
under this mortgage. At Mortgagee’s option. Mortgagor w ill pay a "Ute charge” not exceed­
ing four per centum {i'A ) of any installment when paid more than fifteen (15) days after the 
due dale thereof to cover the extra expense involved in handling delinquent payments, but such 
"late charge” shall not be payat le out of the proceexls of any sale made to sati.sfy the indebted­
ness secur^ hereby, unless such proceeds are sufficient to discharge the entire indebtedness and 
all proper costa and expenses secured hereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall 
exceed the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes and 
assessments or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee 
on subsequent payments to be made by the Mortgagor for such items or. at Mortgagee’s option, shall be 
refunded to Mortgagor. If, however such monthly payments shall not be sufficient to pay such items 
when the same shall become due and payable, then file Mortgagor shall pay to the Mortgagee as trustee 
any amount necessary to make up the deficiency within thirty (30) days after wnt.en notice f the 
Mortgagee stating the amount of the deficiency, which notice may be given my mail If at any timi the 
Moiifcag-' shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby.

: full payment of the entire indebtedness represented thereby, the Mortgagee as trustee shall, in computing;
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance accumulated 

' under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions 
of this mortgage resuIUng in a public sale of the p.^emises covered hereby, or if the Mortgagee acquires
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the Mortgagee, at 
rincit>a! kum 
for in the

graph 2 hereof, and he win prompuy oeii 
thereof the Mortgagee may pay the aame.

owing ^’thTiboIi nX. than secured hereby, and shall bear interest at the rate provuied 
principal indebtedness until paid.

7 I pon request of the Mortgagee. Mortgagor shall execute and deliver a supph-menUl note or
for the sum or sums advanced b> Mortgagee for the alteration. mixWmiiation or improvement m-.oe at the 
Mortgagor’s request; or for maintenance of said premise*, or for taxes o. avMwsn^nta ag»!.ist^e sarw, 
and for any oUier purpose elsewhere authoriied hereumler. Said r.oU or ^ ^all be 
Sn a parity with andasfuJly as if the advance evidenced thereby were inclu^ in bie note first 
JbovT Said supplemenUl note or notes shall bear interest at the rate provided tor in ^ princtj^ in^!^ 
edn^ and shall be payable in approximatrlv equal monthly paymenU fe, such ^riod as may be agreed 
^M^by the Mortgafi and Morl£a»«or. Failing to agree on the ms’uritv. the whole of the sum or sums 
JTadvanced rhall ^ue and payable thirty (30) days after dem-r, j by the Mortgagee. In no event shall 
the maturity extend beyond the ultimate maturity of the note nrat described above

8 He hereby assigns, transfers and seU over to the Mortgagee, to be applied tow^ard the paym^t of 
the note and all sums icured hereby m case of a default in the performance of wy of t^ terms and con­
ditions of this Mortgage or the said note, all the renU. revenues and income to be derived from the mort­
gaged premises during such Ume as th^ mortgage indelitedi^ shall remain unpaid ; and the Mortgagee 
Kfill have power to appoint any figent or agents it may desire for the purpose of renting the same and 
rollecting the rents, revenues nnd income, and it may pay out of said incomes a I nwes^rv
and expenses incurred in renting and managing the same and of collecting re^als theief n«m, the balance 
remainmg. if any. to hi: applied toward the discharge of said mortgage indebtedness.

9 He will continuously mainUin hazard insurance, of such type or types and amounts as the Mort­
gagee rnav from time to lime require, on the improvements now or hereafter on said «’*"Pt
then nsyment for all such premiums has theretofore been made under (a) of paragraph 2 hereof, will pav 
^orSpHy when due any premiums therefor. Upon default thereof. Mortgage-e may fmy the same^ Al 
insurant shall be carried in comixanies approved by the Mortgagee and the policies and renevi als thy«^ 
IhauX^eld by the Mortgagee and have atUched thereto low payable clauses in favor of and in fo^ 
IrcenUble to the Mortga^ In event of loss Mortgagor will ^ve immediate notice by mail to the Mort-

right title and interest of the Mortgagor in and to an> insurance policies then in force shal pass to the 
purchaser or grantee.

10 As ad(?;iional and collateral security for the payment of the note descrilied. and all sum.s to U-come 
due under this mortgage, the Mortgagor hereby a.ssign.s to the Mortgagee all lease iKinus#*, profits, reve­
nues rovaPies rights and other benefits accruing to the Mortgagor under any and all oil and g^s leas#* 
now’or d iring the life of this mortgage, executed on said premises. « the right to receive and
for the same and apply them to said indebtedness as well before as sftor default m the conditions of this 
mortgage and the Mcirtgagee may demand, sue for and recover any such payments when due and pa> «t 
blit shaiTnot be required so to do. This assignment is to terminate and bei-ome null and void upon release
of this mortgage.

11 He shall not commit or permit waste; and shall mainUin the property in as g-cnl condition as at
Dn*ent, reasonable wear and tear excepted. Upon any failure to so mamt^n. Mortgagi'e, at its option 
may cause reasonable maintenance work to be performed at the cost of Mortgagor .^ny j«id
therefor by Mortgagee shall bear interest at the rate provided for in the principal ind#-bledness. sha 
thereupimWomt^a part of the indebtedneas securetl by this instrument, r»t*Wy »nd or a parit> with all 
other indebtedneiui secured hereby, and shal! be payable thirty (30) days after demand

12 He will not execute or file of record anv instrument which imposes a restriction upon the sale or 
occupancy of the property described herein on the basis of race, coloi or creed.

13 If the premises, or any part thereof, be condemned under the power of eminent domain, or acquired 
for a public uL. the damages awarded, the proceeds for the Uking of. or the consid#^ation for such 
acQU^ition to the extent of the full amount of the remaining unpaid indebte#lneM secured by this mort- 
gage are hVroby^^^^^^^ to the Mortgagee, and shall be paiH forthwith to said Mortgagee, to be applied 
on account of the last maturing insUlbnents of such indebtedness.

14 If the Mortgagor fails to make any payments when due. oi to confom to and compl> with any 
of the conditions or Agreements conUined in this mortgage or the notes which
gsgor be adjudicated bankrupt or made defendant in a bankruptcy or receivership 
enSre orincipal sum and accrued interest shall at once become due and payable, at the elation of the Mort- 
«^ *^IndXs Lrtga may thereupon be foreck»ed imrm»diately for the whole of the mdebt#^ne«s 

secured, includinrthe coat of extending the abstract of tule from the dato of this mortgage to the 
time of commencing such suit, a reasonable attorney's fee. and sny sums P*»d by the Vetersns Administrs- 
tion on account of the guaranty or insurance of the indebtedness secured hereby, all of which shall b« 
includ^ in the decree of forecloeure.

15 nUe 38 United States Code, and the Regulations issued thereunder shall govern the rights, duties 

supiidcfnented to conform thereto.

v--y: »____________



TV o. .^cfuuita Vfriii eoaUUiMd than bind. «od th« ben«flts and ndirailtat<« idiall inarv to. the 
live hein. txeentors, admiAutrator*. auccaaaora and aaaigna of the pnrtico hereto. Wticaever aaed. the 
tiBfolar number shall include the plural, the riural the singular, and the uae <m anjr gender shall be appli­
cable to all genders, and the term **Mortgagee ihall tnrhtde any payee of the indridednoi hereby aecuivd 
or any transferee thereof whether by operation oi law or otherwise.

The foregoing ronditi<ms. alt and singular, being performed according to their natural and legal 
import, this conveyance shall V void and said premise released at the expense ^ the Miwtgagor; oti^- 
wtse to be snd remain in full fiMtrc and effect.

In Witness WHisaor, the llortgagor(s) hm e 
above written.

hereunto set their hand (s) the day snd year first

In presence of;

t»avtd A rw

Hi Aim R E. Df RR

—-fsiaL]

ISRAL]

[SEAL]

[seal]
... -.i.-..' j

STATE OF NEBRASKA. 

COUNTY OF MAM.
ss;

On this 28th day of April , A. D. 19 85 . before me.
a .Notary Public in and for said County, personally came David A. f>err
and Heather E. Derr, Husband and hife

. personally to me known
to be the identical p.'rson s whose name s are affixed to the alxjve and foregoing
instrument as Mortgagor, and they acknowledgeii the said instrument and the
execuUoi. ♦hereof to be their voluntary act and deed. forUie purposes therein expressed.

In te«timon> whereof, ! have hereunto set m> hand and.iffixH my notarial seal at i,ran>l Island 
on the day and dat«. 'ast above written.

/

My commission expires

• /cJ V'L /U
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