
MORTGAGE
COHSTRUCTIGH SECURITY ACKEEWin 

21st

83-^ uu2UGi3

pus MORTG \GEiaro«ietSia day of April
19^ .between the Mortgagor. Arthur W. PhllUpa and JoaoiMS I, Phlllipa»^*^Qd and vlfe, each 

in hla and bar ovn right and as •poutf^ienin * Borrower” I. and the Mortgagee. Home Federal 
Loan AaaociatKio. a corporation organized and eziating under the laws of The Lnited Sutes of 

America, whose address is 221 South Ixicust Street. Grand Island. Nebraska (herein Tiender' )

WHtRfss. Borrower o indcbicd In Lender in the principal sum of SlITT-THEEE THOUSAND AND KQ/100-
............................ lA>liars. whKh indeHcdncss is eviderKcd b> B nr iwcr s note

dated April 21, I9S3 (herein "Note”), providing for monthly msullments of principal md mtcrevt.
with the balance the indebtedness, if not arvysef paid, due and payable on Augual 1, 2012

To Sixt'at to Lender (a) the repayment of the imfebudne'.s j videnerd by the Note, with intcnst thereon, the 
payment of all other sums, with interest thereon, advanced m accordance herewith to j ru;?-ct the security of this 
Mortgage, and the performance of the covenants and agreements of Borrower herein contained and (b) the repayment 
of ar.v future advances, with interest thereon, made to BsHrower by Lender pursuant to paragraph 21 hereof (herein 
“Future Advances"). Borrower docs hereby mortgage, grant and convey to Lender the foMowing described property 
Ux'atcd in the County of.............................. llALL . State of Neb>-aska

Lot Twaaty Threa (23), In Brentwood Third Subdlvialon, In the City of Gnad Island, 
Hall County, Nebraaka.

which has the address of. .................. Bren^ood Bl,v4,
lSlr#*l)

68801 ........ (herein ■‘Property Address”).

Grapd laland
ic.oi

(Slate ana Zip Coda!

ToGciHtR With all the imprt .rments now or hereafter erected on the property, and all cassments. rights, 
appurtenance's, rents, royalties, m .lerc' oil and gas rights and profits, water, water rights, and water '’e»ck, and all 
fixtures now or hereafter attached to the pioperly. all of which, including replacements and additions ihercio, shall be 
deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing, together with said 
property (or the leasehold estate if this Mortgage is on a leasehold) arc herein referred to as the '‘Pioperly "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, 
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend 
generally the title to the Property against all c!aim.s and demands, subject to any declarations, casements or restrictions 
listed in I schedule of exceptions to coverage in any title insurance polKy insuring Lender's interest in the Property

NEBRASKA-1 tott«>i.iy e miu riaMC umrom instiumint
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iiKklLt!!^r!^iicJdbl^^No»c. pr*|*.yine«« «»d l*le ch*rp« m pfo^nted .n the Note, end the pnnc.pd c4 end mtereel
on eny Folure Ad»»ncc» .ocured by thi* Mort^ife Oiatl oav

5 P«d> for Tno mmi IwMraiir*. Subject to applicabht U« i>r to • e^rtten we.vet by Under. ^<mer ihaH payr ;:ir7.r r r" fr
t,me to time b> Lernkr on the ba»» of a.. ment» .nd NIU and reasc«»aMe ^r.n.eed b> a Federal or

The Fund. .h.« be heW .n an nut.tv n the depcnit. or
itatc a(enry l including Lender il Under .. »o:h art imliiutron) I eti^ »ha .^annlMni the Fund* analvnng »a.d account, 
nsurance premium, and round rent. I ender may not charge for *o ht^W.ng and applKaWe law
I. verify mV and complmg aue..ment, and hdh. of thi*

irr"ge^'tt^:;;rr,tThJ ^rVIn-er. and u‘me« .h .r«-n. « m.^ ru
r.iTv “r ^nTr:m;=^ ;.-j - --
rXt for whKh each debit to the Fund, wa, made lU Fund, are pledged a. additional .ecuntv for >he .urn* .ecured

“'if Jhi^'U^nt of the Fund, held by lender. toge’Her with the future monthl* mMallmcnt. of F»m^ pa.ablc pmu ti
the due date, of la.e». a.%e*»menU. irwurarcc premium, arid gri^nd renU. .hall ,,,bei
asMsunent.. inturance premium, and ground rent. a. they Hmd* If the anH'ui of the Fund,
promptly repa«t to borrower or credited to Borrower on monthly .n.tallmem. of Fund* If tU a^ur of the^^^
S^ld bv lender ihall nd be tuffVcieni to mv taxes, tssessmenli. insurance premiums enJ j i' . . i t
^^nc^er f^v .0 U^ a^amoum ^^e..arv to make uP the def.cer.cv w,thm >0 da** trom the date nonce .* mailed

-* Mortgage 1 endet .hall prompdv
held bv Ur^r If under paragraph 18 hereof the Propeny .* vdd or the Property i. otherwise acq.nred by ‘
Sldl apply, no later than^mntdmely prwr to the sale of the Property or it. acquivtion bs Under .ns Fund* held 
lender ai the time of application a* a credit afainsi the lums secured b> this Mofl|a(tt . ^ Ur iK#

\ AvolkstWNf of PavBienta. L^less applKaWe provuJe* inherei\c all pasments received s en r u
Note and JTfagraphs I and 2 hereot .hall be applied by 1 ender first in payment of ,he"n^'. intfrerrnd
under paragraph 2 hereof, then to interest payable on the Note then to the proKipal ol the Note, and then t. interest
principal on any Future Adyances

A Charte.: Idem. B.-nower shall pay all taxes assessment, and other cha-ges fine* and imps>*.tn>n* 
the Property which may attain a prmniy over tht. Mortgage and le.^hold paymen;. or jenK tf a^. ^ ^
providedVnder paragraph 2 hereof or. if not paid in .uch manner, by Bssrrower making pavment. when due '
?«>« thereof Lrr^c, shall promptly furnish to Lender all notice, of amount, dvie under this '^4"
B.-rrower .hall make payment dircctiv. Borrower shall promptly furnish to 1 emkr '‘^/^^^imer'shri’- no» br
Borrower .hall promptly div-harge any Un whKh h*. pnonty over this Mortgage- provided that ^ ^
^equired to discharge any such I.cn so long a. Borrower shall agree m writing to the P-vntem of he

Un in a manner acceptable to 1 ender. or shall in g..vd faith conte.t siKh lien by. tu"eof
•gaJ proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property ot any pan there

5. Hazard l»nirance. Bonower shall keep the improvements now existing or Vs Uruk'r^as rTmme
aganut Icn* by fire, hazards included within the term extended coverage and * J 4,tllJVmount of
and in »uch amounU and (or .uch perttnls as I ender may requi.-e. provided that I emkr s a m q 
such coverage exceed that amount of coverage required to pav the x.ims secured ‘

The insurance erne, providing the insurance shall he chosen by Borrower suh,ect to 
that uich approval shall not he unreasonably withheld All premiums on inxurancx p..lic.es shall he paid u ^ 
provided urlder paragraph 2 hereof or. if not paid in sm-h manner, by Borrower ma.ng pavment, when diK d.rr.tlv to the

'”'“'a1I m.t^r'ame pol.cies and renewal, thereof shall he tn form -.vcptable to I ender and shall include a ’"'444
dauw in favor of and m form arceptahle to Under l ender shall have the tight to hold the policies and '*^44'
and Borrower shall promptly futni.h to l.enckr .11 renewal notices and all receipt* of paid , V'l made lVo!,m^
borrower shall give prompt notice to the in.uianct carnei and lender I ender may ma e puni o

^UnkV!\,endcr and Borrower otherwise agree ,n writing, insurance prixeeds shall Moalaze't
the Property damaged, provided such restoration o, repair economicailv ‘casihic and the a?w--uld
not iherehv iiuuactd If sue i restoration or repair i* not economically feasible oi if the vCLurily »f . f * . nai 1 
be impaired, the insurance proceeds shall be applied to the sum. secured by thi. Mortgage with ^l^V^da * Uotu the 
to Borrower If the Property » aharuloncd by Borrower, or if Borrower fciU to resp-nd o 1 endc. **’44' 
date notice is m.ded bv l.ender to Borrower that the insurance carrier offer, to veille a claim for .nsur.me hetie _
IS authorized to collect and apply the insurance proceeds at l ender s < ption either to restoration .epair of the I topertv
or to the sums secured by this Mortgage 4 . , vW^it mu r>icnd

Unless Under and Borrower otherwise agree ,n anting, anv such application of pimceds to P^-^’P- "444,,
Of postpone the due date of the monthly installments referred to m paragraphs 1 and . hereof or change ihe ‘
ZnTJlLm. I, un*, p.,.,..ph l« h.,.ol ,h. Propeny .. hy Un*, .!■ n,h.. mk .n,l -• H.--
m.n<lu,.iiy ,mi.t.iyy. pcUcia and m and «. ih. protc^li lh.r«d .nuli.ni Iron, damaje lo rb. ‘
or acquisition .hall pass to Under to the extent of the sums secured by th-v Mortgage immediately prior to such sale ,

"‘'TTresersatloo and Maintenance of Property; U*eholds; ( ondeminioms; PUnned I mt
shall k-eo the Property in gcHnl repair and shall not commit w aite or permit impairment or deterioration of the Property 
.4l shln^cumpuTith'the prov«.ons of any ka« if this Mortgage is on a lea^hold If this Mortgage is on a uni. .n a 
ccmdomm.um or a planned unit development, Borrower shall perform all of Bonower. obligations unde, de.:1a ..k_ n 
or covenant, creating or governing the cx-ndom.n,um or planned unit development, the by laws *4"' " ' '
condominium or planned unit development, and constituent dcKumenis If a condominium or planned unit ‘‘*''''4 i,,
nder is executed bv Borrower and recorded together with this Mo.tgage, the covenants and agreements of suc^ ..skr 
shall be incorporated into and shall amend and supplement iFx cosenanis and agreement, of this Mortgage x. .1 the ruk.
were a part hereof

7. Protection of l^eodeP. Security. If Bonower fail, to perform the covenan.s and agreements conu.ncd m this 
Mortgage, or tf any acusn or proceeding is commenced which materially affect, lender* interest in the P-v periv^ 
includini. hut not l.nuted to cm.rxnt domain. in>cl yerKy. ctvde enforcement, or arrangement, or pr.v eed.ng. invo.smg a 
banki-upt or decedent, then I erKlcr at l ender's option, upryn nut.ce to Borrower, may make »uch appearances disburse -.uch 
sum* and take .uch actKm a. is necessary to protect Under', interest, including, hut not limited to, d.sburstmert of 
reawnahle attorneyfee. and entry upon the Property to make repair. If Lender required mortgage insurance as a 
condition of making the loan «ciued by thi. Mortgage. Borrower shall pay the premiums required to maintain such 
loanee in effect until such tunc as the requirement for such insutance terminates in accordance with Bivrixvwcr. and
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of «■ owrtg«f« r»nc« pnmmiim mi iticL«fKkT'« wnttca ttimiMat « ^>f4icabtc law Bormww •hall pay tSa 

muifM.r pftjvKltd undtt parafra|A 2 hereof
Any amoum. dithmcd hy lender purvianl lo rh»» parafraph 7. with infeml thereon thaf! become additional 

indeNednew of Berroner Kcured bv ih« Monpafe Borrower and l ender afree to other lenm of pavm* n, ««cfi
amount* thail he payatdr upisn notice from I ender to Borrower requeetinf payment thereof, and *haH hear mtere« fr<en the 
dat« of dnKiriement M the rale payable from time to nme on cnttMandtnf princrpal under the Note unlen payment rf 
infrreM at *uch rate would he contrary to applicable law, m which event *«i> an vum* «hatl tear mterru at the bighect rate 
perm»*ible under applicable law Nothing contained in thi* paragraph ’ diall require I ender to incur any etpeme or take 
*nv action hereunder

• iMperttaa. 1 emier may make or cau«e to he made reatooaNc er.irie* iipi.m and intpection* of the Pri»prny provnled 
that l ender ‘hali give Btmower mitice poor to f ukH intpecfion tpecifving rea»onable cai»*e therefor related to I ender** 
inierert ir, the Priipenv

*. r«wdenmath>n. The pnxeed% of anv award or claim for damage*, direct or cnmequential in connection with any 
cfie.demnaiion or igher taking of the Prtvpenv. or part Iheteof, or for conveyance in l«eu of condemn tMwi are hereby awianed 
and thall he paid to I,ender

In the event of a total taking of the Property the prexeed* chall he applied to the v.un* *ecured hy thi* Mortgage 
with the e*ce»* if any paid lo Borrower In the event of a partial taking of the Property, unlet* Bom'wer ar>d I ende» 
oiherwive agree in writing there thall he applied to the vumt vecured be tbo Mortgage *uch propixtion of the proceed* 
at It equal lo that proportHwi which the amivunt of ihe tumt tecured hv fhit Mongage immediately priof lo the date of 
taking heart to the fair market value of the Propcriv immediately prior lo the dale of taking nith the balance of the pnxeed* 
paid to Borrower

If the Property it ahandorved hv Borrower or if after n< ike hy I ender ti> Borr.vwer that the condemnor rdfer* to make 
an award or tetfle a daiin »or damage* Borrimcr fail* to retpond to i snder wiihm W dat-t after the date tiK'h notice i* 
mailed, Under n authorired to collect and apply the p. veed* at 1 ender t option, either to rccioratioo or repair of the 
Property or lo the tumt tecured hv ihit Mortgage

l^nlett I ender arid Borrower otherwite agree m writing ant tuch apphc.ition <vf pnveedt lo pMni ipal that! rvM ettend 
or pottpone the d laie <>f the monfMv mttaMmenit referred to in pa’igrapht 1 and 2 hereid or change the amount of 
tuch intiallmenlt

10 Borrower Not Relented. Fsfcntion of the lime for pavmem or mixl fkaiion of arrKvfti/ai.oo of the tumt tecured
hy ihit Mortgage granted hy I ender lo any tuctettetr in interetl of Borrower thall not operate lo re»ea*e m any manner
the liability of fhe original Borrower and Bi'Tr’wer't tucceatort in interetl lender thall not he required to commer,;e
pr.xeedmg* againti tuch tuccettor or refute ■ - • *ml lime fo> pavmeni or inherwite modify amortirali.to of the *utm
tecured hv Ihit Mortgage ht reaton of any de made by the original Borrower and B.'mrwer'» tuccetwrt m interetl

11 Forbearance by lender Not a Halter \ ■> rbtarartce hy I ender in eterciting any right or remedy hereimder oi
i^rwitc afforded hy apphcahle law thall not he waiver of or preclude the etercite of any tiKh right or remedy
The prrxurement of intiirincc or the payment of tatet or other lient .v charget hy I ender thall not he a waiver of I ender't 
right to accelerate the maiuritv of the indebtedneci tecured hv thit Mortgage

12 Remedie* rmwalaffye. All remedies provided m this Mortgage are dittirnf and cumulative to anv other right or 
remedy under this Mortgage ri afforded hy law or equity and may he etcrcited civtcurrentlt independently or tuccettivrly

* Awignt Bound: Jolal and Several I iabilfty; Caption*. The covenant* and agreement* herein 
contained shall hind and the right* hereunder thall mure to the respective tixcetvin and attignt of I ender and B«vrrower 
tubject lo the provision* of paragraph 17 J^rcitf All covenanii and agreemcmt of Bomrwer thall he H'-nt and several 
The captions and headings of the paragraphs of this Mortgage are for convenience only and are n»'t to he used to 
interpret or define the provision* hereof

14. Notice. Fec-epr for any notice uiired under applicahle law to he given m another manner (ai anv notxe lo 
Borrower provided for in this Mortgage .nail he given ht mailing *ikH notice hy ccrlifted mail addressed to Borrower at 
irx Propenv Address or at such .viher address at B«’rrower mat designate hy notice to lender at provided herein and 
(hi any notice to lender thall be given by certified mail, return receipt reqixsted. lo lender's addrcit stated berein or to 
tixh other addrett at lender may d.*ignale hv ryolice lo Bornnver at p. v.ded herein Any nolxe provided for in tbit 
Mortgage shall lx deemed lo have been given lo Borrower or I ender w‘ m given in the manner designated berein

15. I’niform Mnrigage: (voveraing Ijiw; SetcrabaHv. Tbit form of ic'rtgage combine* uniform covenant* for national 
use and non uniform covenant* with limited variations by juritdiclion lo conttiiiiie a uniform security inttniment covering 
real property I bn Mortgage thall be governed bv the law of the (urisdicluni in which the Property it kxated In the 
event that anv prov.uon or clause of this Mortgage or the Note conflicts with applicable law, tuch conflict shall r 'f affe. ' 
oihe: provision* of this Mortgage or the Note which can he given effect without the conflicting proviskm atui to thi* 
end the provisions of the Mortgage and the Note are declared to he severable

16. Borrower's Copy. B Grower thall he furmshed a conformed cops of the Note and of ihn Mortgage at the time 
ol f^cciition or .jffer rrLordatus «*rcof

17. Trancfer of the Property. Awumption If all or any part of the Property or an mtcrcti therein t d or transferred 
by Borrower without lender's prior written consent, ryduding the creation of a hen or cncumhra, .c suK.rd.nate to 
this Mortgage hi the creation of a purchase money security interest for household appliances, (cl a transfer hv devise, 
descent or by operation of law upon the death of a joint tenant or (di the grant of any leasehold interest of three years err lest 
not containing an option to ptirchate lender may. at lender's option declare all the sums secured by this Mortgage to be 
immediately due and payable I ender shall have waived such option lo accelerate if, prior to the sale or transfer. I endci 
and the person to whom the Property is to he sold or transferred reach a-reemcni in writing tl ’ the credit of such person 
IS *alisfactor> to ender and that the interest payable on the sum secured by ih.s Mortgage shall he at »iKh rale as I ender 
Shan request If I ender has waived the option lo accelerate provided m this paragraph 17. and if B* rrower's successor in 
nterett has es^uted a written asiumpiion tgreemcni accepted in writing by lender lender shall releax Borrower from all 
ibligations under this Mortgage and the Note

If lender esercises twh option 'o accelerate, lender shall mail Borrower notice of accelerati.xi in accordance with 
paragraph 14 hereof Such notice shall provide a period of not less than davs from the dale the notice is mailed within 
wh.ch Borrower may pas the sums declared dix If Borrower fads to pay such sums prior to the expiration of such period, 

ender may without further notice or demand on Borrower. nv<-ke any remedxs permitted by paragraph 1H hereof

NoN-Usiroavr ( ovrsssis Borrower and I ender further coven ml and agree av follows
1*. Arreleration; Remedies. Ficrpt as providevl in paragraph 17 hereof, upon Borrower’s breach of any covenant or 

^rremenf of Borrower in this Mortgage, including the cosmants lo pas when due any sums secured b» this Mortgage, 
lender prwr lo acceleration shall maU notice lo Borrower a« provided in paragraph 14 hereof specifying; III the brench; 
w required lo cure such breach; (3) a date, not lem than days from the dale the notice b maHed lo Borrower,
by whxh such breach must be cured; and (4) that faUure lo cure s. ^ breach on or before the dale specified in the notice 
may result in acceieralion of the sums secured by Ihb Mortgage, foreclosure by |udkial proceeding and sale of the Property, 
live notice shaO further inform Borrower of the right :o reinstate after acceleration and the right lo nsaerl in the foreclosure 
proceeding the MDxsbfencc of a default or any other defense of Borrower lo acceieralion and foreclcure. If the breach 
•s not cured on or before the date specified in the notice, lender at tender's option may declare all of the tumt tecured by 
Ihb Mortgage lo be immediately due and payable without '•utber demand and may foreclose by |udicial proceeding lender 
shall be entitled lo collect in such proceeding nil espentet o. foreclosure, including, but not limbed to. costs of doenmentare 
evidence, nbsiracts and title i, 'rta. ^

I». Borrower's Right lo kcimtnfe. Notwuhitj .i.ng lender's siselcfatiivn of the sumt tecured bv this Mortgage 
Borrower .lall have the right li have any prexeedin, s >cfun by I ender to enforce this Mortgage dtscootmued at any time


