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1. Payment of snd Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in the Note, and the pricipal of and interest
on usz Advances secured by this of Trust. : )

Fonds for Tanes and Insursnce. Subject 1o applicable law or 10 a written waiver by Lende:, Borrower shall
10 Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note s pad in full.
2 sum (herein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments which may attain priority over this
on the Property, if any, phss one-twelfth of yearly premiom instaliments for hazard insurance.
prenvum installments for mortgage insurance, if any, all as reasonably estimated mitially and from
ume to tune by Lender on the hasis of assessments and bills and reasonable estimates thereof
The Fu shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
1s such an institution). Lender shall apply the Funos .E , Y said taxes, assessmients
msurance premiums and ground rents. Lender not charge for so holding and applying the Funds, analyzing sand accoum
or venfying and compiling said assessments udm;t’lh. uniess Lender pays Borrower interest on the Funds and applicable jaw
rmits Lender to make such a charge. Borrower and lLender may agree in writing at the tme of execution of ths
geed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicab’s law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds | ender
shall give to Borrower, without charge, an annual accounting of the Funds showiig credits and debits to the Funds and the
rpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay sand taves
assesasments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, enther
promptly repaid to Borrower or credited 10 Borrower on monthly instaliments of Funds If the amount of the Funds
held by Lende shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due
Borrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice s mailed
by Lender to Borrower requesting payment thereof .

Upon jayment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
held by Le~der. If under paragraph I8 hereof the P rty 15 sold or the Propert s otherwise acquired by Lender 1 ender
shail apply, no later than immediately prior to the sale of the Property or s cquisiion by Lender. any Funds heid by
Lender at the time of:rplicuion as a credit against the sums secured by this Deed of Trust

3. Application ?Jy-t-h. Unless applicable law provides otherwise, all payments recerved by [ender under the
Note and paragraphs | and 2 ¥ reof shall be ied by Lender first in payment of amounts payable to l ender by Borrower
unde: paragraph 2 hereof, the: o interest payable on the Note, then to the principal of the Note. and then 1o interest and
principal on any Future Adva es.

. Charges; Liens. Borrower shall pay all taxes. assessments and other charges fines and impositions atinbutable 10
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground renmts, f any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Bou-rower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
cvent shall maie payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shal! promptly dachar’e any lien which has prionty over this Deed of Trust, provided, that Borrower shall not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obl gation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hen -
lcpl;roceedinr which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereo

. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covenﬁ". and such other hazards as | ender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust

The insurance carrer providing the insurance shall be chosen by Borrower subject to approval by Lender provided
that mdl“moval shall not be unreasonably withheld All premiums on insurance policies shall be paid in the manner
provided .

carrier

Umiroesm Covenants. Borrow:sr and Lender covenant and agree as follows:

paragraph 2 hereof or, if not ~ud in such manner, by Borrower making payment, when due, directly to the

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the night 10 hoid the policies and renewals thereof
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid premiums. In the event of loss
Bogm shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied to restoration or repar of

the Property damaged, provided such restoration or repair 1s economically feasible and the security of this Deed of Trust i
not thereby impaired. If such restoration or repair is not economically feasible or «f the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Deed of Trust, with the excess. if any, pand
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to L ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carnier offers to settle a claim for msurance benefits. | ender
15 authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of tne Property
or 1o the sums secured by this Deed of Trust.
Unless Lender and Borrower otherwise agree in writing. any such apphication of proceeds to principal shall not extend
or tpone the due date of the monthly installments referred 10 1n paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property s acquired by Lender, all nghi, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shail pass to Leader 1o the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or pernut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust 1s on a leasehold  1f this Deed of Trust s on a unit 1n a
condominium or a planned unit development, Borrower shall pecform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condom..ium or planned unit development
nder is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such nder
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the nider
were a part hereof

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest ir the Property
including, but not imited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving o
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances. disburse such
sums and take such action as s necessary 1o protect Lender's interest, including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the g'ropcn to make repairs. If Lender required mortgage insurance as a
candition of making the loan secured by this Deed of 1an. Borrower shall pay the premiums required to mamtain such
insurance in effect un'il such time as the requirement for such insurance terminates in accordance with Borrower's and
Lznder’s written agreement or applicable law  Borrower shall pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebtecness of Borrower secured by this Deed of Trust  Unless Borrower and | ender agree 1o other terms of payment, such
amounts shall be payable upon 1.otice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement a: the rate * vyable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary .0 applicable law, in which event such amounts shall bear interest at the highest ratg
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8 1 Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.
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i of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails u:)“ve:g,\od to Lender within 30 days after the date such notice s
mailed, Lender is authorized to collect and apply the pr st Lender's option, either 1o restoration or repair of the
Prog =rty or to the sums secured by this Deed of Trust

Unless | ender and Borrower otherwise agree in writing, any such application of proceed: to principal shall not extend
or pone the due date of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amount of
such installments

10. Borrower Not Released. Extensic « of the time for payment or mudification of amortization of the sums secvred
by this Deed of Trust granted by Lender to any successor, in interest of Borrover shall not operate to release, in any manner,
the liability of the onginal Borrower and Borrower’s successors in interest Lender shall not be required to commence
proceedings against such successor or refuse ¢ extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the onginal Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy
The procurement of insurance or the payment of taxes or other hiens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Cumuistive. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successivel
13 g.rtuon and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agreements heremn
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower
subject 1o the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and severa!
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions heteo,

14. Nofice. Ex for any notice required under apphicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided heremn, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein Any notice provided for in the
Deed of Trust shall be deemed 1o have been given to Borrower or Lender when given in the manner designated heren

15. Uniform Deed of Trust; Go Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited vaniations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision
and to this end provisions of the Deed of Trust and the Note are declared to be severable

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the tnme
of execution or after recordation hereof.

17. Transfer of the Pl"tl'y; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a hen or encumbrance subordmate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law u the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not cuntaining an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to bty
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender
and the person 1o whom the Property is 1o be sold or transferred reach agreement in writing that the credit ¥ such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be «t such rate as
i ender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 1s mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph |18 hereof

NON-UNiForRM COVENANTS Borrower and Lender further covenant and agree as follows

I8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereol specifying: (1) the
breach; (2) the oction required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Botrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified
in the notice may result in scceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to sccelerstion and sale. If the breach is not cured
on or before the date specified in the not'ce, Lender st Lender's option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be entitled to collect all reasonable costs and vxpenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

If the power of sale is invoked, Trustee shall record a notice of default in each county in which the Property or some
part thereof is locat: 4 and shall mail copies of such notice in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee shall
give public notice of sale to the perssns and in the manner prescribed by applicable law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated
intbcnolkcdnkluo.cu;on riels and in such order as Trusice may determine. Trustee may postpone sale of all

y

or any parcel of *he announcement at the time snd place of any previously scheduled sale. Lender or
Lender’s designee may purchase the Property st sny sale.

Upon receipt of payment of the price bid, Trustee shall deliver to the purchaser Trustee's deed conveying vhe Pruperty
sold. The recitals in the Trustee's deed shall be prima facie evidence of the truth ci the statements made therein. Trustee
shall apply the of the sale in the f. order: (a) to all reasonable costs and expenses of the sale, including, but
not limited to, Trustee's fees of not more than . 05 % of the gross sale price, reasonable sttormey’s fees and costs of
tithe evidence; (b) 1o all sums secured by this Deed of Trust; and (c) the excess, if any, (0 the person or persons legally entitled
thereto.

19. Borrower’s Right to Reinstate. Notw. standing Lender’s acceleration of the sums secured by this Deed of Trust
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Deed of Trust discontinued at
an time prior to the earlier 1o occur of (i) the fifth day before the sale of the Property pursuant to the power of sale contained
in t 1s Deed of Trust or (1) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sutns which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, f any, had no acceleration occurred
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust:
(c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing I ender’s and Trustee's remedies as provided in paragraph 18
hereof, including. but not limited to. reasonable attorney’s fees. and (d) Borrower takes such action as Lender may reasonably
require to assure that the hen of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay
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the sums secured by this Deed of Trust shall continue i Upon such \
Trust «nd the obhigations sucured hereby shall remain in ! force and effect as if no acceleration had occu red

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph I
Wummdmrmm.hntmmwcoﬂm“mmuh%mr&yhm“md payabie
the Property, Lender, in person. by agent or by
pudicelly nted recerver, shall be entitied to enter upon. take of and manage the Property and 1o collect the
rents of the Property including those past due Al rents collected by Lender or the receiver shall be apphed first 1o payment
of the costs of manw!‘:, the Property and collection of remts, including. but not henited to. receiver’s fees, premuums
on receiver’s bonds and reasonable attorney’s fees. and then to the sums secured by this Deed of Trust. Lender and the
recerver shall be liable 1o account only for those rents actually received

21. Future Advances. Upon request of Borrower. Lender at Lender's option, prior 1o full reconveyance of the Property
by Trustee 1o Borrower, may make Future Advances 10 Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby At no time shall
the principal amount of the indebtedness secured g'y this Deed of Trust, not ncluding sums advanced in accordance herowith
1o protect the secunty of this Deed of Trust, excecd the ongmal amount of the Note plus uss ‘

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconves
the Property and shall surrender this Deed of Trust and ali notes cudcncmgomdeb!cdmu secured by this Deed of Trus
to Trustee Trustee shall reconvey the Property without warranty and without charge 10 the person or persoms legathy
entitled thereto. Such person or persons shall pay all costs of recordation, if any

23, Substitute Trustee. Lender, at l.cng:r's option, may from time to time remove Trustee and appoint a successor
irustee to any Trustee appointed hereunder by an instrument recorded in the county in which this Deed of Trust s recorded
Without conveyance of the Property, the successor trustee shall succeed to all the utle, power and duties conferred upon
the Trustee herein and by apphicable law

24. Request for Notices. Borrower requests that copies of the notice of default and notice of sale be sent 1o Borrower's
address which 1s the Property Address.

|
;
|
|
|

INn WiTnEss WHEREOF, Borro  r has executed this Deed of Trust

Borrowe:
MICHAEL L. WELLS
Prare M. Weela)
DIANE M. WELLS Borower
STATE OF NEBRASKA, Hall : County ss
On this  25th day of  April 19 83 . before me, the undersigned. a Notary Publu
duly commissioned and qualified for said county, personally came Michael L. Wells and Diane M.
Wells, tusband and wife, : ; . 1o me known to be the

identical person(s) whose name(s) are subscribed to the foregoing nstrument and acknowledged the excoution
thereof tohe . their —  voluntary act and deed
Witness my hand and notarial scal st . Grand Island, Nebraska , in said county, the

date aforesaid.

My Commission expires: p é é

p 2™ -3 3 2
CUNIRAL BRIV - Giums of Bebeuste ) ) Notary Public

LARRY D. MOMOLRA
MyCmn by hug 8198 | | REQUEST FOR REGANVEYANCE

|

To TRUSTEE

The undersigned s the holder of the note or notes secured by this Deed of Trust  Said note or notes. together
with all other indebtedness secured by this Deed of Trust. have been paid in full  You are hereby directed to ancel
said note or notes and this Deed of Trust, which are delivered hercbhy, and to reconvey, without warranty, all the
estatc now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date .

(Space Below This Line Reserved For Lender and Hecorder!
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VA GUARANTEED LOAN RIDER

(For use with FNMA / FHIMC sailern instrements for
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This VA GUARANTEED LoAN Ripen is made this . 2otD ... dayof . April

............ 1983 andis incorporated into and shall be decmed to amend and supplement 3 Mortgage, Deed of
Trust or Deed |o Sccure Debt (herein “security amtmmcm ) dated of cven date herewith, given by the undersigned
(herein “Borrower™) 1o secure Borrower's Note 1o . Super ior Mortgage, Inc.

......... cienoe oo . (herem “Lender™) nd covering the ProprNy described n lhc secumy instrument
and located at . 112 E. 10th St. Grand Island, NE 68801 o

twv l‘.ﬂs)

VA GuaraNTEED Loan Covenant. In addiion (o he covenants and agreements made in the security instru-
ment, Borrower and Lender further covenant and agree as follows

If the indebtedness sccured hereby be guarantecd or imsured under Title 38, United States Code, such
Title and Regulations issucd thercunder and in cffect on the date hereof shall govern the rights, dutics and habilities
of Borrower and Lendcr. Any provisions of the sccurnity instrument or othcr mstruments cxecuted i connection with
said indebtedncss which arc inconsistent with sasd Title or Regulations, including, but not limited 1o, the provision for
payment of any sum in conncction with prepayment of the secured indebtedness and the provision that the Lender
may accclerate payment of the secured indebtedness pursuant to Covenant 17 of the security instrument, are hereby
amecnded or negated 1o the extent necessary to conform such instruments to said Title or Regulations

IN WiTness WHErbOF, Borrower has exccuted this VA Guaranteed Loan Rader.

MICHAEL L. WELLS

( 3 - £ ooy ) !
DIANE M. WELLS

VA GUARANTEED LOAN RIDER -1 to & Famiily—7/76—FNMA/FHLMC UNIORM INSTRUMENT (VETERARS ABMINISTRATION APPROYED)

.
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