
MORTGAGE 83^002058
TliititiOflitcwi^OTdaMcf«dimttihk 2Hh Jtorll

**—^’^ “*^ ^***" Owwy D. OoUin and Oonst«AC« J. Oollin. luaalMnd and wifa

(herrinancr referred to as mortfafor) and Commercial Naiional Bank and Tresi Cc

roortfafce). who maintains an ofnee and place of businen at <24 Want 3rd 
Hall Coitmy. Nebraska.

(hminaftcr referred to as 
— siraet in Grand Ishud,

WITNESSETH, that foT the consideration hereinafter stated, receipt of whkS b hereby acknowicdfed. the mortfagot
does h^y mortiate. sen, grant, assign, and convey unto the mortgafcc. its snoctssori and assigns. aO of the fol­
lowing described property situated and being in the County of Hall 
State of Nebraska.

U>t Sixteen (16), in Block Eleven (11), in Parkhill Third Subdivision, 
an Addition to tha City of Grand Island, Hall County, Nebraska

To have and to hold the same unto the Mortgagee, as herein provided:

The mongagor is lawfully seized and possessed of and has the right to sell nd convey said property that the 
«me ts free from all encumbrances except as hereinabove recited; and that Mortgagor ^venl^n.^r^alran" a^S 
defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated Aoril 25. 1983

•iK., » sudi „0K o. notes nuy f,om time to lime be modirted. rene«ed or extended in .titin,.

In the event the title to said re.1 esuie is imnsrened. oe eomruted to be irnnsferred. from the imdetsiiiied for .n.
n^le'^i Ihe*^””^tr'^'^'k “<• ■"'««»> Stan *1 once bee^dne andptynble al the der -on of the bolder hereof. Failure to eaerdse thii option because of transfer of title as above nued
tn one tnsiance shall mn constiiute a waive, of the ri,h, to eaereis. ,2lLe in the even, or„y

1. The mortgagor covenants and agrees as follows:

tbetrin Jmv'Z'"”' "* •»- P'omissoty no« a, the timm and in the manne,

afJ^^nT^li^ " » ta «1 other or proceedin.

'•Si



cxicmk» or the d0c of tlw fmymem of the iwkhudi 
pan thereof secured hereby.

5.

Of end la form eoccpuble to the nortfuiee. In cvoit of ton. morttMor win give iimncdiMc notice in writing 
to raortgagee, and mortgagee may make proof of km if not made promptly by mortgagor, and each 
company concerned is hereby authoriaed and directed to make payment for such lou directly to 
instead of to mortgagor and mortgagee jointly, and the insuranoe proceeds, or any part thereof, may be applied 
by mortgagee at Hs option either to the reduction of the indebtedneas hereby secured or to the restoration or 
rqmr of the property damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title 
to said property in extinguishment of the indebtedness secured hereby. aU right, title, and imercst of the 
mortgagor m and to any insurance poHdes then in force shafl pass to the purchaser or mortgagee or. at the 
option of the mortgagee, may be surrendered for a refund.

g. To keep all buildings and other improvemenu on said property in good repair and condiUon; to 
perm^ commt. or suffer no waste, impairment, deterioration of sakf property or any part thereof; in the event 
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or 
improvemmts thereon, in good repair, the mortgagee may make such repairs as in iu discretion it may deem 
necessary for the proper premrvation thereof; and the fufl amount of each and every such pamient shaU be
immediately due and payable; and shaU be secured by the Icin of this mortgage

h. To mM voluntarily create or permit to be created against the property subject to this mortgage any lien 
or liens inferior to the lien of this mortgage without arritten consent of the mortgagee; and futher, that mort- 
lagor will keep and maintain the same free from the claim of all persons supplying labor or materiab for con­
struction of any and all buildings or improvements now being erected or to be erected on said premises.

i. To not rent or assign any port of the rent of said mortgaged property or demolish, or remove, or 
substantially aher any building without the written consent of the mortgagee.

j. All awds of damages in connection with any condemnation for publL use of or injury to any of the 
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the to 
payment of the instenments last due under said note, and mortgagee is hereby authorized, in the name of the 
mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

I. To comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mortgage is on a 
unit in a condominium or a planned unit development. Borrower shaU perform aU of Borrower’s obligations 
under the declaration or covenants creating or governing the condominium or planned unit development.the 
by-laws and regulations of the condominium or pfauuied unit development, and constituent documenu.

2. Default in any of the covenants or conditions of this instrument or of the note or loan ageemeni secured hereby 
ShaU terminate the mortgagor’s right to possession, use. and enjoyment of the property, at the option of the 
mortgagee or assigns (it being agreed that the mortgagor shall have such right until default). Upon any such 
*!f^****^ become the owner of all of the rents and profits securing after default as security for
the indebtedneu secured hereby, with the right to enter upon said property for the purpose of collecting such 
rents and pronts. This instrument shaU operate as an assignment of any rentals on said property to that extent.

3. If the mortgagor defaults, and faUs to make any payments when due or to conform to and comply with any of
the conditions or agreemenu contained in this mortgage or the notes whidi it ^res, then the entire principal

cent imerestsum and accrued interest shaU at once d* e and payable, and drat ___ ._____^____ ^
thereafter until paid at the election of the mortgagee; and this mortgage may thereupon be foreclosed im^iat^ 
for the whole of the indebtedness hereby secured, including the cost of extending the abstract of title from the 
date of this mortgage to the time of commencing such suh.

.n t^ event of a foreclosure or default as provided herein, the mortgagee shaU at once be entitled to the pos­
session. use. and enjoyment of the real esutc aforesaid and to the rent, issues, royalties, and proTiu thereof, 
fm the accruing of such righu and during the pendency of foredosure proceedings and such posscssiom. etc., 
shall at once be dcUvered to the mortgagee upon request, upon failure such dettvery cd such possession may be 
enforced by mortgagee, by any appropriate legal proceedings. indudii« a receiver for the propeny.

The proceeds of any sale of said propertr in accordance with the preceding paragraphs shaU be applied first to 
pay the costs and expenses of said sale, the expences iacurred by the mortgagee for the purpose of protcctiim or 
maintaining said property, secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or
»ccss to the pexon or persons legally entitled thereto.



pa mm
L to

83— 00205B
I <ak WftiiMibooTi. hi dw mat aid propctty i» loM M • jtidicM fawdowm wte or

graaicd. and Uk procmdb we not mffkknt topayHw total ioJrttifdmw tecwed by thte tmtnmicM and evidenc­
ed by &aid prondHory note, the mortfaice «0I be caiictod to a dcfidcacy judacment for the anouat of the 
JtficmKy wi/Jkmt lo eptprooirfncM.

7. In the eveat the fiMwagagnf faflt to pay any federal, state, or local taa asseunent. income tai or other laa hen. 
charge, fee or other expense charted against the property the morttatec is hereby atithorued at its optton to pay 
the Any sums so paid by the mortfatcc shall be added to and become a part of the principal amount of the 
indebtedness evidenced by said note, subiect to the tame terms and conditions. If the mortfagor shall pay and 
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shaU discharge all 
taxes and liem and the costs, fees, and expenses of making, enforcing, and executing this mortgaye. then this 
oiortgage shall be cancelled and surrendered.

The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors 
and assigns of the panics hereto. Whenever used, the singular number shall include the plural, the plural the 
singular, and the use of any gender shall include all genders.

9. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held lo be a 
ssaiver of the terms hereof or of the note secured hereby.

10. A judicial decree, order, or judgement holding any provision or portion of this instrument invalid or unenforce­
able shall not in any way impair or predude the enforcement of the remaining proMsions or portions of this 
instrument.

II Any written notice lo be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed 
to the mortgagor at 2523 W. Phoenix. Grand Island, NE,_ 68801

and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee ^i P-O- Box 2006, Grand Island. ME 68802

In Witness W'hereof. the mortgagor has executed this instrument and the mortgagee h« . accepted delivery of 
this instrument as of the day and year aforsaid.

..............

S-r.V.'. ...... .0.'.CC.*i<donstarice J. Collin

(Add Appropriate Acknowtedgemeni)

STATE OF NEBRASKA 

COUNTY OF Hall

Before me. a qualified Notary Public, personally appeared 
Danny D. Collin and Constance J. Collin

known to me to be identical person or persons who signed the foregoing instrument and acknowledged the execution
thereof to be __voluntary act and deed.

Witness my hand and Notarial Seal on___ April 25_______ _ I9 93__

(SKAL)
Notary Public

My Commission Expires _ 

STATE OF NEBRA.sk A Before me a qualified Notary Public, personally appeared
ss.

COUNTY OF President of
a corporat4>n, known to me to be the President and identical person who signed the foregoing instrument, and 
acknowl-c^ed the execution thereof to be his volunury act and deed as such officer and the voluntary act and deed of 
said corporation and that it.v corporate seal was affixed thereto by its authority.

Witness my hand and Notarial Seal on_____________________ _ 19_____

(SEAL)
Notary fhiblic

My Commission Expires . 19,

iWi I""" W1
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