. " )
g REAL ESTATE MORTGAGE !

f NEBRASKA ;
{Open-End: To Secure Presert and Future Obligations and Advances) ,!

83— 02036 bate __ April 26, 1983 I

Treva Elaine Gangwish, Trustee, under the Treva Elaine Gangwish Trust Agreement dated
February 7, 1977, and Wendell Joseph Gangwish, Trustee, under the Wendell Joseph i
Gangwish Trust Agreement dated February 7. 1377 , Marigageris). i

of Hall County, _Nebraska L n
consideration of the advance of the principal sum, plus advances for the purchase of Class B stock and/or participation
certificales of the Morigagee as required by Mortgagee's bylaws and by determination by the Mortgagee's Board of
Direclors under said bylaws, pursuant (o federal law,* 10 support the outstanding indebtedness, recited in the note here-
inafter described and in consideration of future advances nt’adc ba 010«1%m0 to Mortgngor(s) or any of them as herein-
after provided, hereby mortgages and conveys to ran 5 Production
Credit Association, whose principal office is at Grand Island . Nebraska.
Mortgagee, the following-described real property in Hall County, Nebraska, subject to oil, |
gas, and mineral rights owned by parties other than Mortgagor(s); existing easements of record; reserv=tions in United !
States and State patents; and the rights of the public in all highways:

That part of the NEi of Section 33, Township 10 North, Range 12 West of the 6th P.M, ;.

Mall County, Nebruska, lying Scuth of the Union Pacific Railroad containing 120 acres
more or less, ,

conlairing _]2_0___._ acres, more or less, according to Government survey, logether with all of the right, title, and
interest of the Mortgagor(s) in said property now owned. or herealter acquired, and including all buildings and improve- !
ments now on, or hereafter placed upon, said real property. including also all water, irrigation, and drainage rights g

This mortgage is given o secure: {i

(a) A Promissory note dated _Aprﬂ 26, 1983 .&iven by Mortgagor(s) to Mortgagee, in the I
principal sum of Four Hundred Fifty Thcusand and No/10Q0---c-cccccwamecmm e “DOLLARS, I
plus advances for the purchase of Class B stock or participation certificates of the Mortgagee as required by Mort- '
gagee's bylaws and by determination by the Mortgagee's Board of Directors under said bylaws, pursuant to feceral
law, 1o support the outstanding indebtedness, payable with interest according to the terms of said note and any instru-

ments taken in refinancing, extending, or renewing said indebtedness or any part thereo!;
(b) Any future advance(s), with interest, which may be made from time to time by Mortgagee, at its option. to Mort-
gagor(s), or any of them or their successors in title, for any purpose, including, but not limited 1o, initial and future
advances for the purchase of Class B stock and/or participation certificates of the Mortgagee as required by Mort-
gagee's bylaws and by determination by the Mortgagee's Board of Directors under said bylaws, pursuant to federal
law, 10 support the outstanding indebtedness, in any amount or amounts, provided, however, tha! such future and !
dditional agvance(s) shall be so limit at the total principal pmounts gutstanding at any one time shall not exceed i
:h. sum of even(“unared an'3 ﬁﬂ.j ous na gn(ffﬁoﬂ 68 ------- e o i e “DOLLARS. {
plus said advances {~r purchase of Class B stock or participation certificales of the Mortgagee to support the indebt- t"
|

edness, and provided further the future advance(s) so made shall be payable in accordance with the terms i a pro-
missory note or notes which may be taken 10 evidence such advance(s) or any partthereo! (The optional advance(s)
herein authorized shall be considered additional to the advance(s) hereinafter authorized to be made by the Mort- {
gagee for the protection of the security or Mortigagee's interes! therein.)

This mortgage 10 be void upon the payment in full with interest of all cbligations, present or future, secured or to be
secured hereby.
i The Morwgagor(s). and each of them, hereby warrant(s) that they are fee owners of the mortgaged real property . that |

| they will defend the title against all claimants whomsoever, and they relinquish ali nghtsof homestead in said premises i
and covenant and agree with the Mortgagee as follows

(1) To pay when due all taxes. liens, judgments, or assessments which may be lawfully assessed against the property
herein mortgaged. and the rental charges upon any leases assigned as additional security for this mortgage

(2) To insure and keep insured buildings and other improvements now on or which may hereatter be placed on sad
premises to the satisfaction of the Mortgagee Any policy evidecing such insurance shall be endorsed with a martgage f!
clause. approved by and in favor of Mortgagee, and deposited with. loss thereunder to be payable to Mortgagee as its
interest may appear. At the option of Mortgagor(s). and subject to general regulations of the fFarm Credn
Admunistration, sums so received by Mortgagee may be used to pay for reconstruction of the destroyed imp:ovement(s)
or. if not so applied, may. at the option of Mortgagee, be applied in payment of any indebtedness. matured or unmatured i
secured by this mortgage [!

{3) To keep all buildings occupied and in good repair, and to refrain from the ~ommussion of any acts of removal
demolition or impairment thereof; not to cut or remove, or permit 1o be cut or removed. any wood or timber from sad
real property, and to commit or permit no waste or impairment of the value of this securnity, to continuously practce
approved methods of farming on said lands, to prevent erosion and the spread of noxious and damaging weeds and to
preserve the fertility of the soil

{4) That in the event Mortgagor(s) fail(s) to pay when due any taxes, rental charges upon any leases assigned as !
additional security for this mortgage, liens, judgments, or assessments lawfully assessed against the property heren '
mortgaged, or fail(s) to maintain insurance as hereinbefore provided, Mortgagee may make such payment or provide i
such insurance, and the amount(s) paid therefor shall become a part of the indebtedness tecurec hereby. due and
payable immediately, and shall bear interest at the current rate of the Mortgagee at the time the Mortgagee makes such
payment.

(5) That in the event Mortgagor(s) default(s) in the payment of said principal sum, or in the repayment of any additic nal
advance(s) made as herein provided, or of any interest thereon, at the time when the same shall be due, or withrespect to
any covenant or condition hereof, then, at the option of Mortgagee, the entire indebtedness secured hereby shall
torthwith become due and payable, shall bear interest at the current rate of the Mortgagee on the date of the default. and
the Mortgagee may immediately foreclose this mortgage or pursue ény other available legal remedy Inthe eventofany | i
action by Mortgagee to enforce collection of the mortgage debt. the Mortgagor(s) agree(s) that any expense incurred to

procure or extend an abstract of title shall, when paid by Mortgagee. become a part of the debt secured hereby. and shall l
be paid by Mortgagor(s) together with all of the taxable costs of such action.
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{7) That tailurc or delay of » 10 exercise any of its rights or privileges shall not be construed as a waiver thereof,
Mm.cto!uoﬂ.:’n any specific default of Mortgagor(s) shall not be construed as » waiver of any future
detfaults. that in case of default in the payment of any notes, instaliments or interest. or in case of payment by Mortgagee
of any lien, judgment, tax, insurance, cost or expense, said Mortgagee shall have the privilege, without declaring the
whole indebtedness due and peyable, to foreciose on account of such specific default for such sums as are in default and
such foreciosure procsedings may be had and the land described herein may be soid. subject to the unpaid indebtedness
hereby secured, and this mortgage shall continue as a lien for any unpaid balance.
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Treva Elaine Gangwish, Trustee, under the Treva ETaine Gangwish Trust Agreement it ed
February 7, 1977 e (SEAL) . (SEAL)

f

./ /

_/]. ..f, { / 4 l (SEAL) (SEAL)

wende ] Joseph ~Ga.ngwish. Trustee, under the Wendell Joseph Gangwish Trust Agreement
_dated February 7, 1977, (SEAL) (SEAL)

STATE OF NEBRASKA

ss.

COUNTY OF __ __Hall

On this __ZEEh dayof ____ AP"“ . .AD., 19 83 . before me, a Notary Public in and for the
Countyof  _ Hall . Stateot ___Nebraska

Treva Elaine Gangwish, Trustee, under the Treva Elaine Gangwish Trust
onalt ed 2 . Ve Sangeian 2
px'g'reen!emp..;ted February 7, 1377 and Wendell Joseph Gangwish, Trustee, under the

_Wendell Joseph Gangwish Trust Agreement dated february 7, 1977

to me known to be the person __Snamed in and who executed the foregoing instrument. and acknowledged that

___they executed the sameas ___ their  voluntary act ahd deed /
77, , e ' "’r‘ ~ v/
My commission expires L (T ¢ 0 4 2 _ 4 AP SR AR ST RN

Notary Public in and 161 said County and State
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