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Thii mortgage made and entered into this 
by and between

_ day of
DANNY M. CADE AND PAMBIA J. CADE, husband and wife 

(hereinafter referred to a$ mortgagor) and Commercial National Bank and Trust Company

mortgagee), who maintains an ofnet and place of bv 
Hall County. Nebraska.

424 Meet 3rd St,
(hereinafter referred to as 

— street in Grand Islaitd,

WtTNi«;sETH, that for the consideration hereinafter stated, receipt of which u hereby acknowledged, the mortgagor 
d<*s hereby mortgage, sell, grant, assign, and convey unto the mortgagee, its succe-.vors and assigns, all of the fol­
lowing described propeny situated and being in the County of Ha 11 
State of Nebraska

Ix3t Five (51 and the easterly Four t4) feet of lot Six (6), in 
Block Three (3), Cunningham Subdivision, An Addition to the City of 
Gr^utd Island, Hall County, Nebrasica.

tog ttier w-th r.ll the tenements and appurtenances thereto belonging, all the rents, issues and profits thereof, and all 
easements, itrfhts, royalties, mineral oil and gas rights and • rofiis, water, water rights, and water stock andinJudinK 
ail heaPi.g. plumbing, refrigeration, lighting, equipment and all fixture-, of every dcs.r.ptiori belonging u- tlu- 
mongagor now or hereafter attached thereto or used in connection with the premises herein described and in addition 
thereto the following described properties which are and shall be deemed to be iixtures and a par? of the rcaliv and 
are a poriion of the security for the indebtedness herein stated (If none state “none”) None

To have and to hold the same unto the Mortgagee, as herein pro.idcd

Tne mortgagor is lawfully sn«J and po*.ses^ed of and has the light ;o sell and convev said property that the 
iT « hereinabove recited, and that Mortgagor covenants to wairani and

‘ h'. °ana Ins-ruaK.,,,
WKUiiuiifiMXKiuuwiuiiiwiniga^^ jtexic JX 198 3

in the principal sum of S_ 25<000.00 ____ ______ signed bv Danny M. and Pamela J. Cade
in behalf of ''inr.Comitj^Bjde_Ajj^ gi^es

also, as such note or notes may from time to lime be modified, renewed or extended in writing

'* transferred, or contracted to be transferred, from the undersigned for anv 
reason or by ar^y method whatsoever, the entire principal sum and accrued interest shall at once liecomc due and

”«cise this option because of transfer of title -s above siai-d 
instance shall not consutu?e a waiver of the right to exercise the same in the event of anv subsequent transfer'

1. The mortgagor covenants and agrees as follows;

Ihcrcm provkkd'"''^ *** indtbiednos cvidcnc«l by «id ptommory nolc at the lmi« and in ih,' i-,..nnti

all IM«. asicyimrms, nalcr raley. and other governmenial or municipal charan fires or 

■h.S^or'rihe”.*rd morw*" “'riclal receiprs

iner..!j.°.^’'f2;'V''*"!f *"^ •* P'OIM'O" •"J maimenance of sard protxrrty
"pployed by rbe mo,,„.,ee for .be co«ee,l«. C any or a|. of rhe lndeb“Sn«.

^ "1«»« ■"■Mtion or proceed.n,

(r'.V-,
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d. For beller Kcurity of ihe iwMNediiess hm^ tccvrcd. upoa the request of the mortfagee. rti uKcessors 

or assipn. mortgafor shall execute and deliver a suppkmemal mortgage or mortgages covering arv addmoru. 
improvements, or betieunenls made to the property hereinabove described and all property acquired by it after 
the date hereof (afl in form satisfactory to mortgagee). Futhermore, should mortgagor fail to cure any default 
in the payment of a prior or inferior encumbrance on the property described ^y this instrument, mortgagor here­
by agrees to permit mortgagee to cure such default, but mortgagee is nor obligated to do so. and such advances 
shall become part of the indebtedness secured by this imtrument, subject to the same terms and conditions

e. The rights created by this conveyance shall remain in full force and effect during any postponement or 
extension of the time of the payment of the irulebtedoess evidenced by said promisrory note or notes, or any 
part thereof secured hereby.

f. To continuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee 
may from time to lime require on the improvements now or hereafter on said property, and will pay promptly 
when due any premiums therefor. All insurance shall be carried in companies acceptable to mortgagee and the 
policies and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor 
of and in form acceptable to the mortgagee. In event of loss, mortgagor will give immediate notice in writing 
to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance 
company concerned is hereby authorized and directed to make payment for such Iws directly to mortgagee 
instead of to mortgagor and mortgagee jointly, and ihe insurance proceeds, or any part thereof, may be applied 
by mortgagee at its option either to the reduction of the udebtedness hereby secured or to the restoration or 
repair of the prof erty damaged or destroyed. In event of foreclosure of this mortgage, or other tranvfcr of title 
to said property n extinguishment of the indebtedness secured hereby, all right, title, and interest of the 
mortgagor in and to any insurance policies then i:: force shall pass to the purchaser or mortgagee or, at the 
option of the mortgagee, may be surrendered for a refund

g. To keep all buildings and other improvements on said property in good repair and condition; to 
permit, commit, or suffer no waste, impairmenr. deterioration of said property or any pan thereof; in the event 
of failure of the mortgagor to k~p the buildings on said premises and those erected on said premises, or 
improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may deem 
necessary for the proper preservation thereof; and the full amount of each and every such pavment shall be 
immediately due and payable; and shall be securtd by the Inn of this mortgage

h. To not voluniarity create or permit to be created against the property subject to this mortgage any hen 
or liens inferior to the lien of this mortgage without written consent of the mortgagee; and futhcr, that mort 
gagor will keep and maintain the same free from the claim of all persons supplying labor or materials for con 
struction of any and all buildings or improvements now being erected or to be erected on said premises.

i. To not rent or assign any part of the rent of said -.i-irigagcd property or demolish, or remove, or 
subsianrially alter any building without the written consent .u the mortgagee

j. All awards of damages in connection with any condemnation for public use of or injurs to any of the 
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to 
payment of the installments last due under said note, and mortgagee is hereby authorized, in the name of the 
mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award

k The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

I. To comply with the provisions of any lease if this Mortgage is on a leasehold If this Mortgage is on a 
unit in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations 
under the dccUration or covenants creating or governing the condominium or planned unit development.the 
by-laws and regulations of the condominium or planned unit development, and constituent dcKuments

2. Default in any of the covenants or cor ions of this instrument or of the note or loan ageemeni s.xured hereby 
shall terminate the mortgagor’s right to possession, use. and enjoyment of the property, at the option of the 
mortgagee or assigns (it being agreed that the mortgagor shall have such right until dclault). Upon any such 
default, the mortgagee shall become the owner of all of »he rents and profits accuring after default as security for 
the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such 
rents and profits. This iiutrument shall operate as an assignment of any rentals on said property to that extent

3. If the mortgagor defaults, and fails to make any payments when due or to confirm to and comply with any of 
the conditions or agreements contained in this mortgage or the notes which it secures, then the entire principal 
sum and accrued interest shall at once become due and payable, and draw_____ per cent ____ interesta«.i.iucu liiicmi snail ai once oecome aue and payaoie. and draw_____ per cent ____ interest
thereafter until paid at the election of the mongagec; and this mortgage may thereupon be foreclosed immediately 
for the whole of the indebtedness hereby secured, including the cost of extending the abstract of tule from ibc 
date of this mertgage to the lime of commencing sue.** suit.

In the event of a foreclosure or default as provided herein, the mortgagee shall at once be entitled to the pos­
session. use. and enjoyment of the real esute aforesaid and to the rent, issues, royalties, and profits thereof, 
from the accruing of such rights and during the pendency of foreclosure proceedings and such possessions, etc , 
shall at once be delivered to the mortgagee upon tequest, upon failure such delivery of such possession may be 
enforced by mortgagee, by any appropriate legal proceedings, including a receiva for the property

5. The proceeds of any tale of said property in accordance witn the preceding paragraphs shall be applied first to 
pay the cosu and expenses of said tak, the expeoccs incurred by the mortgagee for the purpose of protecting or 
maintaining said property, secondly, to pay the indebtedneu secured hereby; and thirdly, to pay any surplus or 
excess to the person or persons legally entitled thereto.

m
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IB the event nid property is sold n a iiidicW foredontre sale or pumuiBt to the prwrer of a sale herriaahove 
grtmtd. and the proceeds are co( snfridcnt to pay tne total indebtedness secured by this iiittruineni and evidenc 
ed by sakJ promissory note, the mantagee w»U be cotiikd to a deficiency ludgemcnt for the amoo.it of the 
deficiency without refterd to apprmaement.

In the escni the tnorigagor faib to pay any federal, state, or local tax assesment. income tax or other tax Iwn. 
charge, fee or other expense charged against the property the mortgagee is hereby authenued at its option to pay 
the same. Any sums so paid by the mongagee shall be added to and become a part of the principal amount of the 
indebtedness evidenced by said note, subject to the same terrra and conditions If the morgagor shall pay and 
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge ail 
uses and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this 
mortgage shall be rancelled and surrendered

S The covenants herein contained shall bind and the benefits and advantages shall mure to he respective successors 
and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the 
singular, and the u^t of anv gender shall include all genders

^ No waiver of any covei.. i. herein or of the obligation secured hereby shall at m> time iherraftcr be held to be a 
waiver of the trims heieof or of the note secuied hereby

10. A judicial decree, order, or juagement holding any provision or portion of this instrument invalid or unenforce
able shall not in any way impair or preclude the enforcement of the remaining provisions or portions of ihis 
instrument.

11 Any written notice to be issued to the mo .gagor pursuant to the prs^visions of this mstrument shall he addressed 
to the mortgagor at 2403 T5th St a Grand Island, Ne., 6S8Q1

and any written nonce to be - sued to the mortgagee shall
he addressed to the mortgagee at . „ 424 _*fe^ 3rd, St ^ Grand Islan ’^^ N«»

In Witnfvs Whfrfof. the mortgagor has executed thu inst«m.ent and t. e mortgagee has accertfd delivers of 
this instrument as of the day and year xforsaid

PAMELA J. CADE

I xecutcd and delivered in the presence of the following witnesses

(Add Appropriate Acknowledgement)

STATE OF NEBRASKA

COUNTY OF hall_____ | husband and wife

Witness my hand and Notarial Seal on _Aprll 21, ^'383 i9

(SEAL)
aataiT-aMtriL- 

MOMaanB
bpiaB.uiiii

My Commission Expires 

STATE OF NEBRASKA

C'

Notary Public

^ Before me a qualified Notary Public, personally appeared

COUNTY OF President of
I "'1'° '"ho Signed the fo^^ Tnci
acknowledged the execution thereof to be his voluntary act and deed as such officer and the voluntary act and d«d of 
said corpcuation and that its corporate seal was affixed thereto by its authority.

Witness my hand and Nourial Seal on_______________ _______ 19____

(SEAL)

Notary Public

My Commission Expires 19
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