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day of__Thu mortgage made and enicicd into ihK____ 2lst. ^
19_&2„. b) and between TERRY L. BROWN and CHfRI BROWN,

Husband and Wife
(hcreinafier referred to as mongagor) and Commercial National Bank and Trust Company

mortgagecM who maintain^' an offivc and place of b-ismess at 424 West 3rd St, 
Hall County, Nebraska^

(h‘ einafter refericd to 
__street in Grand Island.

WiTMSsnH, that for the considctaiion hcreinaftet stated, receipt of which is hereby acknowledged, the mortgagiw
docs hereby mortgage, sell, grant, assign and convey unto the mortgagee, its successors and assigns, ail of the fol 
lowing described property situated and being in the County of Hall 
Stale of Nebraska.

Lot Two (2), Block Two (2) in West Bel-Air Fourth 
Addition to the City of Grand Island, Hall County,
Nebraska

together with all the tenements and appurtenances thereto t eio: ging. all the rents, issues and profits thereof and all 
easements, rights, royalties, mineral, oil ano gas rights and profits, water, water rights, and water sto.k. and mcludir.B 
a.I heating, plumbing, refrigeration, iighimg. equipment and all fixtures of ese'v description belonging to the 
mortgagor now or hereafter aitadied thereto or used in connection with the premises herein described and in addnon 
thereto the following described properties ishic'. are and shall be deemed to be fixtures and a part of the realis and 
are a portion of the security for the indebtedness herein staled (If none, state "nom ’) Son.-

To have and to hold the same unto the Mortgagee, as here n provided:

The mortgagor is lawfullv se.red and possessed of and has the right to sell and convex satd propenx that the
bereinaboxc recited: and that Mortgagor coxenants to warrant and

m ihc pnnc,p>l of S J^(L,00... ------ ^--------p, And chon En»„
in behalf rf _ Tjr_L. B. .a _piv^iion_of^ Brokerage

also, as such note or notes may from time to time be modified, renewed extended in wrtPng

In the cm, ,he title 1° >«l ««,e ii „A„,,e„ed. o, comtaced to be iiAmferted. ftom the unde,o,ncd to, an*
«.son o, by any method .ham^vet. the em.te ptmcipal sum and accrued intetey, yhall a, once become due aid
ml e' *1 '•"> because of Itanyler of 'itie as ahose slated
in one instance shall not consliiute a ssaiser of the ri*h, to e.ercse the same m the event of any subsequeni iiansfe,

I. The mortgagor covenants and agrees as follows:

therein Jt°osid°ed"’"’ "" '» “'<1 Ptnnmyor, note a, the time, and m ihe manne.

b. To pay all layes, asu^smeno ssme, rales, and oiher fovernmenial or municipal chaiyes, fines su
. been made hereinbefore, and will promptly delixet the ofncial rcceipKimpositions, for which pro- ision ha r 

therefor to the said motlgayt-t

includii^S;Vro\™or‘,:;iii;it“„7h;rhe'r:^'fi: P-«»:..on an, m.,n.enance of «,d ptopeny.
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pps^^iiiss
to the psymmt of • prior or inferior encumbrance on the property desaibed by this instrument, morteagor here 

w permit n^tagee to cure such delauh. but mofifagee is not obligated to do so; and such advances
shall become part of the indebtedness secured by this instrument, subject to the same terms and conditions

e. The ri^u aeated by this conveyance shall remain in fuH force a;id effect during any poMponement or
esiensron of of the payment of the indebtedness evidenced by said promissorv note or notes, or anv
part thereof secured hereby. . -•»

r To continuously mainuin haaard insurance, of such type or types and in such amounts as the mortgagee 
m^from time to time require on the improvements now or hereafter on said property, and will pav promptly 
*1^ due any premiums th. efor All insurance shall be carried in companies accepuble to mortgagee and the 
poIici« and renewaU thereof shall be held by mortgagee and have attached thereto loss payable clauses in fa.or 
of and in form acceptable to the mortgagee. In event of loss, mortgagor will give immediate nonce in wnting 
to mortgagee, and mortgage may make proof of loss if not made promptly by mortgagor, and each insurance 
company concerned ts hereby aulhonred and directed to make payment for such loss directly to mortgagee 
instead of to mortgagor and mortgagee jointly, and the invurance proceeds, or any part thereof, may be applied 
by mortMfcc at its option either to the reduction of the indebtedness hereby secured or to the restoration or 
lepair of the property damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title 
to said propeny in extinguishment of the indebtedness secured hereby, all right, title, and interest of the 
mortgagor in and to any insurance policies then in force shall pass to the purchaser or mortgagee or. at the 
option of the mortgagee, may be surrendered for a refund.

g. To keep all buildings and other improvements on said property in good repair and condition; to 
permit commit or suffer no waste, impairment, deterioration of said pioperty or any part thereof; in the event 
of failure of the mortgagor to keep the buildings on said premises and those erected on said premises or 
improvements thereon, m good repair, the mortgagee may make such repairs as in its discretion it may d’eem

IV *nd every such payment shall be
immediately due and payable; and shall be se jred by the lein of this mortgage.

h. To not voluntarily create or permit to be created against the property subject to this mortgage any lien 
or hens inferior to the hen of this mortgage without wrifen consent of the mortgagee; and futher that mort­
gagor will keep and maintam the same free from the claim of all persons suppiving labor or materials for con­
struction of any and all buildings or improvements now being erected oi to be erected on said premises

1 To not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or 
substantially alter any building without the written consen* of the mortgagee

j All awards of damages in connection with any condemnation for public use of or injury to any of the 
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may appiv the same to 
payment of the installments last due under said note, and mortgagee is hereby authorized, in the name of the 
mortgagor, to execute and deliver valid acquittances ther -of and to appeal from any such award

k. The mortgagee shall have the right to inspect the mortgaged premises a; any reasonable time

l. To comply with the provisions of any Iea.se if this Mortgage is on a leasehold. If this Mortgage is on a 
unit in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations 
under the declaration or covenants creating or governing the condominium or planned unit development the 
by-laws and regulations of the condominium or planned unit development, and constituent documents.

Default in any of the covenants or conditions of this instrument or of the note or loan ageement secured hereby 
shall terminate the mortgagoi’s right to possession, use. and enjoyment of the property, at the option of the 
mortgagw or assigns (it being agreed that the mortgagor shall have such right until default). Upon any such 
default, the mortgagee shall become the owner of all of the rents and proHu securing after default as sccuritv for 
the indebtedness secured hereby, with the right to enter upon said property for the purpose oi collecting such 
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that e .tent

If the rnongagor defaults, and fails to make any payments when due or to conform to and comply with a.iv of 
the conditions or agreements contained in this mortgage or the notes which it secures, then the entire principal
sum and accrued interest shall at once become due and payable, and draw _____ per cent (_____ «;^j interest
thereafter until ^id at the election of the mortgagee; and this mortgage may thereupon be foreclosed immediately 
for the whole of the indebtedness hereby secured, including the cost of extending the abstract oi title from the 
date of this mungage to the time of commencing such suit.

4. In the event of a foreclosure or default as provided herein, the mortgagee shall at once be entitled so the pos^ 
session use. and enjoyment of the real esute aforesaid and to the rent, issues, royalties. , ,d profits thereof 
rrOT (he accruing of such rights and during the pendency of foreclosure proceedings and such possessions etc 
shall at o^ be delivered to the mortgagee upon request, upon failure such delivery of such possession may 
enforced by mortgagee, by any appropriate legal proceedings, including a receiver for the property

5. The ^oceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to 
W the cosu ai^ expenses of said sale, the expsnees incurred by the mortgagee for the purpose of pruecting or 
maintaining said property, secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or 
excess to the person or persons legally entitled thereto.

2.

3.
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6. In the ev«m nid property h sold M a htdidd foredosurr Je or pursuant to the po»« of a sak hereinabove 

granted, and the proceeds are not safneient to pay the lotai indebtedness secured by this instrument and cvideiK- 
ed by said promtssory note, the tnorttagec will be emitJed to a deficiency judfcement for the amount of the 
deficiency without regerd to appnitement.

7. In the event the mortgagor fails to pay any federal, stare, or local tax assesment. income tax or other tax lien, 
charge, fee or other ex^^ense charged against the property the mongagee is hereby authorized at its option to pay 
the same. Any sums so paid by the mortgagee shall be added to and become a pan of the principal amount of the 
indebtedness evidenced by said note, subjm to the same terms and conditions. If the mortgagor shall pay and 
discharge the indebtedness evidenced by said promissory note, and shaii pay such sums and shall discharge all 
taxes and liens and the costs, fees, and expenses making, enforcing, and executing this mortgage, then this 
mortgage shall be cancelled and surrendered.

8. The covenants herein contained shall bind and the benefits and adsaniages shall mure to the respective successors 
and assigns of the panics hereto Whenever used, the singular number shall include the plural, the plural the 
singular, and the use of any gender >hall include all genders

9 No waiver of any covenant herein or of the obligation secured hereby shall at anv time thereafter be held to be a 
waiver of the terms hereof or of the note secured hereby

10. A judicial decree, order, or judgement holding any provision or portion of this msirument invalid or unenforce­
able shall not in any way impair or preclude the enforcement of the remaining provisions or portions of ihis 
instrument.

11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed 
to llie mortgagor at 1B18 ;^th Ingalls Street. Grand Island, Nebraska

and any written notice to be issued to the sreigagee shall
be addressed to the mortgagee at__ 424 West 3rd St., Grand Islarid^N^hraBjc^^ -----

In Witnkss Wheheof. the mortgagor has executed this insirumenl and the mortgagee has aca pv-d delivery of 
this instrument as of the day and year aforsaid.

Tercy^ L. ^rowo.

Cherf Br

Executed and delivered in the presence of the following witnesses;

(Add Appropriate Acknowledgement)

STATE OF NEBRASKA 

CO'JNTY OP hall

Before me. a qualified Notary Public, personally appeared 
Terry L. Brown and Cheri Brovm

husband and vrife

April 21____  19 8 3Witness my hand and Notarial Seal on
r

■N

V

(SF.Al)

My Commission Expires '> |g

STATE OF NEBRASKA

X - X \ ^ i
X Notary Public

COUNTV OF _ !■
Before me a qualified Notary Public, personally appeared

President of
.he President and identical person who signed the forego^ns7r;im'cm.X~nd 

acknowledged the thereof to be his voluntary act and deed as such officer and the voluntary act and deed of
said corporation and that its corporate seal was affixed thereto by its authority

Witness my hand and Notarial Seal on_______________________ 19 ____ _

(SEAL)

Notary Public

M) Commission Expires
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