
MORTGAGE fi^"T)[i2029

THIS MORTGAGE m made Uw . Twenty-fifth15 MORTGAGE M made dw__ ’.T^'?!-y.-T.V.^'? .............day of___)......................................
....... between the Mofigafor.. Sanclwz, Single, fete Sanc^z^ Jr., .Single^ and *
V- V T -Borrwer>. and the Mortfafee. Th^!f j r?.< NaijonaV
Ban(i. of Granc). Island, p.rjnd Island^. MwM....................... . . corpondon mmM .nd nWk.
under the laws of........................................................ ............. , whi*ie addroi b 202 West 3rd Street
Grand.ujdnd. ,iW)r«M ....................................................... -uiKier,...................

WHraKAS, Borrower is indebted to Lender in the principal vum of. J“?.^.tj(Tf1 ye Thousand and OQ/lpO
........AnVii ‘ Voo-I................. “‘"''■".■'.".V.“.■:■*DolIar^. which indchtedncM n evidenced by Borrowcr'i note
dated rP.r'.l. .f ?I. .1 ?PA..................(herein "Note"), providi'ig for monthly lasiallmenU jf principal and internt,
with the balance of the indebtedness, if not sooner paid, due and payable on. 1, 199b

To Secure to Leader (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the 
payment of all other stuns, with interesi iN reon. advanced in accordance herewith to protect the security of this 
Mortgage, and the performance of the covenants and agreements of Borrower herein conUined, and (b) the repayment 
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein 
“Future Advances"), Borrower docs hereby mortgage, grant and convey to Under the following described property 
located in the County of...................KAU...................................................... State of Nebraska;

Lot One (1). in Block Four '4), in "Vine Hill". A Subdivision of 
the South Half (S*s) of the Northwest Quarter of the Southeast 
Quarter (NW'^SE'*) of Section Twenty (20). in Township Eleven (11) 
Nortn, Range Nine(9) West of the Sixth P.M.. Hall County, Nebraska 
except for the northerly eight Feet (8’) of said lot, deeded to 
the City of Grand Island, Nebraska in Warranty Deed recorded as 
Dooment No. 77-006114.

which has the addtm of. . 7D.4 .South. Cxirtis.....................
|Slr««n

. .t<9901............... (herein “Property Address");
(SIM* antf 2,p CMWj

• Grand .Island...
rc.tFi

Together with all the improvements now or hereafter erected on the property, and all easemenu, rights, 
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all 
ftEturrs new or hereafter attached to the oroperly, all of which, including 'rplacemenu and additions thereto, .^hall be 
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, tegether with said 
property (or the leasehold estate .f this Mortfage is on a leasehold) arc herein referred to as the • Property".

Boi rower coveaaMs that Borrows r is ^awfully eised of the csUle hereby conveyed and has the right to mortgage, 
grant and convey the Pfoperty, lhaf the Property is unencumbered, and that Borrower will warrant and defend 
gcr eralty the Utk to the Property against aH claims and demands, subject to any decUratiora. easements or restrictions 
foitd in a schedule of exceptions to coverage in any title insurance policy insuring Uoder’t interest in the Property.
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UNiFoaM CovtM«Kn Borrower md Leader covcaam and agree at foiknat.
1. Bagacat of PHacIpal aad laeeTcel. Borrowo' ihall prompUjr pay when (hx the prmcqMl o# aod intcreai on the 

iodebredneet evidenced H the Note, prepayment and late charget at provided in the Note, aiwi tint principid of and interetl 
on any Future Advances secured by this Mortgage

Beads for Tnaa aad lanwaaee. Subfcct to applicable law or to a written waiver by l ender. Borrower shall pay 
to Lender on the day momMy inttallmenit of principal and intereit are payable under the Note, umil the Note it paid m full, 
a rum (herein ~Funds“) equal to r>ne-lwclfth of the yearly tatet and attettmentt whKh mav attain prM*nty over ihu 
Mortgage, and ground rents on the Froperty. if any. plus one-iwclfih of yearly premium mstallracnts for herard utsuraoce 
plus one-twelfth of yearly premium mstalimcnts for mortgage insurance, if any. all at reatonahly estimated iriiially anti from 
tiiTie to lime bt lender on the basis of assessments and Nlh and reasonable esnmaies thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or fuaranired by a Federal or 
sute agency (itKhiding Lctulcr if Lender n such an insiituimn) I endcr shat) apply the Funds to pay said taxes, assessmems. 
insurance premiums and groutsd cents Lender may not charge lor so hoklmg arid applying the I unds. analy/mg vanl account. 
Of venfyini and compiling said assessments and bilk, unless I ender pass Borrower iniercsi on the Furids and applicable law 
permits l.endcr to make such a charge Borrower and Lender may agree in writing at the lime of execution of this 
Mortgage that interest on the Funds shall he paid to Borrower, anti unless such agreement is made or applicable law 
requires such interest to be pa d, lender shall not be required to pay Bom>wer any interest or earnings on the Funds I ender 
shall give to Borrower, witho’.t charge, an annual accountir j of the Furuk showing credits and debits lo the Funds and the 

fof which each debt, to the Funds was made The Funds are pledged as addmonal vecuritv for the sums secured 
by this Mortgage.

If the amount of the f umk held by Lender, together with tne future monthly installments of Funds payable prior to 
the due dates of taxes, assecaments. insurance premiums and ground rents, shall exceed the amount required to pay said taxes, 
asscssmenu. insurance pf'rmiums and ground rents as they fall due. siKh excess shall be. at Borrtvwer s option, cither 
promptly repaid lo Bwirwer or credited to Borrower on monthly inMallmenU of Funds If the amount of the Funds 
held by Lender shall not be sufhcieot to pay taxes, assessments, insurance premiums and ground rents as they fall dix. 
Borrower shall pay to Lender any amount necessary to make up the deficxncy within ?0 davs from the date nonce is mailed 
by Lender to Borrower requesting payment thereof

Upon payment in full of all sums secured by this Mortgage. 1 ender shad promptly refund to Borrower anv Funds 
held by Under If under paragraph 18 hereof the Propenv is sold or the Property is otherwise acquired bx I ender. l ender 
sliali apply, no later than immedutely prior to the sale of the Property or its acquisition by Under, anv Funds held bv 
Under at the time of application as a credit against the sums secured by this Mortgage

3. Appiicatkm of Payments. Unless applicable law provides otherwise, all pavmcnts received by Lender under the 
Note and paragraphs 1 and 2 hereof shall be applied by Lender firvi in payment of amounts payable lo I ender by Borrower 
under parxigraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and 
pniKipal on any Future Advances.

4. Charget: liena. Borrower shall pay all taxes, assessments and other charges, fines and imposiitont attributable to 
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner 
provided under paragraph 2 hereof or. if not paid in such manner, by Bomvwcr mak.ng payment w|v.*n due. directly to the 
P*y** thereof. Borrower shall promptly furnish to Under all notices of amcnints due under this paragtaph. and in the event 
Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments 
Borrower shall promptly discharge any Ixn which has priority over this Mortgage, provided, that Borrower shall mvt be 
required to discharge any such Ixn so long as Borrower shall agree in writing to the payment of the obligation secured bs 
such lien in a manner acceptable to Under, or shall in goevd faith contest such lien by. or defend enforcement of such i cn in. 
legal proceedings which operate lo prevent the enforcemeni of the hen or forfeiture of the Property or any part tUrcof

5. Hazard Imwaree. Borrower shall keep the improvements now existing or hereafter erected on the insured
against loss bv fire, hazards included within the term "extended coverage", and such other hazards as I ender may requite 
and in such amounts and for such periods as I ender may require, provided, that Lender shall not require that the amount of 
such coverage exceed that amount uf coverage required to pay the sums secured by this Mortgage

The insurance carrier pioviding the insurance thall be chosen by Borrower sub)ccl to approval by l.eniler. provided 
that such approval shall noi be unreasonably withheld All premiums on insurance policies shall be paid m the mannei 
provided under paragrapl 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directls to the 
insurance earner.

All insurance policies and renewals thereof shall he in form acceptable to I ender and shall include a standard mo.igage 
clause in favor of and in form acceptable to Under Lender shall have the right to hold the policiev and renewals tbereot 
and Borrowei shall promptly furnish to Under all renewal notices and all receipts of paid premiums In the event o loss 
Borrower shall give prompt notice lo the insurance carrier and I ender l ender may make proof of loss if not made proriptlv 
by Borrower.

Uniat Lender and Borrower otherwise agree in writing, insurance prcvccds shall be applied to restoratii'n or renir of 
the Property damaged, provided such restoration or repair is economically feasible and ihs.’ security of this .Montage is 
not thereby impaired If such restoration or repair u not cconomicallv feasible or if the security of this Mortgage would 
be unpaired, the insurance proceeds shall be applied lo the sums secured by this .Mortgage, with the excess, if any. paid 
to Borrower If the Property is abandoned bv Borrower, or if Borrower ^aiK to respond to Under within .10 davs from the 
dale notice is mailed by Under to Borrower ;;iai the insurance carrier offers to settle a claim for insurance benefits, I ender 
IS authonred to collect and apply the insurarvee proceeds at Lender s option cither to restoration or repair of ihc Properly 
or to the sums secure ' by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall not extend 
or postpone the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of 
such msullmenls. If under paragrapF. IK hereof the Property is acquired hv Under, all right, title and inicresi of Borrower 
in and to any insurance policies and in and lo the priKceds thereof resuliing from damage to the Properts prior to the vale 
or acquisition shall pass to Under to the extent of the sums secured by this Mortgage immediately poor to such sale or 
acqursitioo.

6. Pracrvalkw and MakUenance of Propertr. Uoscholds; C ondoiaiiiiaim; Planned I nil l>evrIopmenH. Borrower
shall keep the Property in gosxl icpair and shall not commit waste or permit impairment or deterioration of the Property 
aod shall comply a,ith the provisions of any lease if this Mortgage is on a leasehold If this Mortgage is on a unit in a 
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration 
or covenants crcalng or governing the condominium or planned unit development, the by laws and regulations of the 
condominium or planned unit development, and constituent documcnis If a condominium or planned umi development
rider is executed by Borrower and recorded together with this Mortgage, the covenanu and agreements of such rider
shall be incorporated in'o and shall amend and supplement the covenants and agreements of this Mortgage as if the rider 
were a part hereof.

M looder'a Sccarfry. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or If any action or proceeding is commenced which materially affecu Under's interest in the Property,
including, but not limited to, entiocnt domain, insolvency, code enforcement, or arrangemenu or proceedings involving a 
bankrupt or decedent. tbM Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such 
sums aod Uke such action as is necessary to protect Under's interest, including, but not limited to. disbursement of 
reasonable attorney s fees and entry upon the Property to make repairs. If Under required mortgage insurance as a 
condition of making the loan secured by this Mongage. Borrower shall pay the premiums required to maintain such 
u>»uraBC« in effect until such tine as the requirement for such insurance ternunatu to accordance with Borniwcr't and
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Lcadtr'i writicii igicenicnt or appliCjiMt law. Borrower thail pay the amount of ail morlfaft Iwaiirancc prtmiumt in the 
manner provided under pnrafraph 2 hereof.

Any amoiHils diahuiaed by Lender punuant lo iMa paragraph 7. wn»- interest thereon, shall become additional 
indebtedness of Bomnaer secured by this Mortgage Unlea Borrower and Lender agree to other terms of payment, such 
amounts shall be payable upon notice from lender to Borrower requesting payment thereof. and shall hear interest from the 
date of dnhursemem at the rate payable from time to time on outstanding principal under the Note tmless payment of 
interest at such rate would be contrary to apolicaMe law. in which event ■ ch amounts shall hear inler'st at the highest rate 
permittdile under applicable law Nothing coi'latned in thn paragraph 7 shall require l ender to incur any espense or take 
any action hereunder.

S. Impeedan. I ender may make or cauae to be made reasonable entries upon and mspectiom of the Property provided 
that l.ender shall give Borrosver notice prior to any such inspection specifying reasonable cause thereby related to I ender’s 
mieresi in the Property

f. Ceadewaadna. The proctesls of any award or claim for damages, direci or consequential, in connection with any 
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are bereK assigned 
and shall be paid lo Lender.

In the event of a lota! taking of the Property, the proceeA shall he applied to the sums secured by this Mortgage 
with the escesa. if any. pa<d to ferrosier In the event of <s partial taking of the Property, unless Borrower and Lender 
otherwise agree In srriiing, there shall he applied to the sums secured by this Mortgage such proportion of the proceeds 
as IS equal lo that proportion which the anHMjnt of the sums secured hs this Mortgage imnsediately prior to the date of 
taking bears lo the fair market value of the Property immediately prior to the date of taking with i.*re balance of the proceeds 
paid to Borrosver

If the Properly h abandoned hy Borrower, or if. after notice by I ender to Borrower that the condemnor offers to make 
an award or settle a claim for damages. Bi'rrower fails *o resporsd lo I ender wuhin 10 days after the date such notice is 
mailed. Lender is authorized to collect and apply the proceeds at I ender s optitsn. either to restoraTK->n or repair of the 
Properly or to the sums secured by this Mortgage

L!nless I ender and Borrower otherwise agree in writ-ng any such appocai^sn of proceeds to principal shai! isoi estend 
or pc-siponc the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of 
such installments

10. Borrower Not Released. Fstenskm of the time for payment or modiffcalion of ainortiration of the sums secured
by this Mortgage granted hy I ender lo any successor in interest of Borrower shall not operate lo release, in any manner
the liability of the original Borrower and Borrower's successors in interest I ender shall not he required to commerKe
proceedings againu such stKxessor or refuse lo extend lime for pavmeni or otherwise modify amortization of the sums 
secured by this Mortgage hy reason of anv demand made hy the original Borrower and Borrower’s successors in interest

11. Forbearance by I.«nder Not a Waiver. Anv forbearance h> I ender in exercising any right or remedy hereunder, or
otherwise afforded hy applicable law, shall not he a waiyer of or preclude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges hv I ender shall not he a waiver of I ender's
right to accelerate the maturity of the indeNedness secured hy this Mortgage

12. Rrmedieii Comolatise. All remedies provided m this Mortgage are distinct and cumulative to an\ other right or 
remedy under this Mortgage or afforded hy law or equity, and may he exercised concurrently, indepersdently or successively

13. SsKresKon and Aaaigin Boniisl; Jobil and .Several liabBIty; Captiom. The covenants and agreements herein 
contained shall bind, and the rights hereunder shall mure to. the respective successors and assigns of 1 end^ and Borrower, 
subject lo the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall he I 'lni and several 
The captions ar.J headings of the paragraphs of this Mortgage are fi'r convenience only and art rsot to he used to 
interpret or define the provisions hereof

14. Notice. Except for any notice required under applicable law to be given in another manner, la) any notice to 
Borrower provided for m this Mortgage shall he given hy mailing sixh notice hv ccitiRed mail addressed to Bs'rrower at 
the Property Address or at such iMher address as Borrower may des gnat? by notice to I en*ier as proviiled herein and 
fb) any notice to Lender shall he given by certified mail, return receipt requested, to I emier's address stated herein or lo 
siKh other address as Lender may designate hs notice to Borrower as provided herein Anv nonce provided for in this 
Mortgage shall he deemed to have been given lo Borrower or Lender when given in the manner designated herein

15. L'niform Moitgigr: Governing l.nw; Severability. This form of mortgage combines uniform covenants for national 
use and non uniform covenants with limited variations hy jiiiisdictior to constitute a uniform security instrument covenng 
real property This Mortgage shall be governed hy the law of the |iirisdicli*'m in which the Property is Uxated In the 
event that any provision or clause of this Mortgage or the Note conflKls with applicable law. such conflict shall not affect

■ other provisions of this Mo rtgage or the Note which can he given effect without the conflicting provision and to this 
end the provisions of the Mortgage and the Note art declared to he severable

16. Borrower's Copy. Borross-er shall he furnished a conformed copy of the Note and of this Mortgage at the time 
of execution or after recordation hereof

17. Transfer of Ike Property: Assumpfion. If all or ans part of the Property or an interest therein is sold or transferred 
by Borrower without I-cnder's prior wriiten conseni. excluding (a) the creation of a lien or enc iimhranve subordinate to 
this Mortgage, (h) the creation of a purchase mi'nev security interest for household appli.mces (ci s transfer hy devise 
descent or by operation of law upon the death of a joint tenant or (di the grant of any leasehold i iterest of three vears or less 
not containing an option to purchase. Lender may. at I ender's option, declare all the sums secured hv this Mortgage to he 
immediately dsK and payable Lender shall have waived such option to accelerate if. prior to the sale or transfer I ender 
and the persem to whom the Properly is to he rold or transferred reach agreement in writing that the credit of such person 
IS satisfactor.' lo Lender and that the interest payable on the sums secured hy this Mortgage shall he at such rale as I emJer 
shall request If l ender has waived the option lo accelerate provided m th s paragraph 17, and d Bi'rrowcr s succesvvr in 
interest has executed a written assumption agreement accepted in writing hv f ender Len-.ler shall release Borrower from all 
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, lender shall mail Borrower notice Cif acceleration in accordaiKC with 
paragraph 14 hereof Such notice shall provide a period of not less than 10 days from the date the notice is mailed within 
which Borrower may pay the sums declared due If Borrower fails »o pay such sums prior to the cspiraiion of such period 
Lender may without further notice or demand on Borrerwer. invoke any remedies permitted hy paragraph l« hereof

NoN-UsiroaM Costnasts Borrower and l.ender further covenant and agree as follows
18. Aceelerattcn; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Mortgage, including the covenants lo pay when due any sums secured by this Mortgage. 
I.cndcr prior lo acceleration shall mail notice lo Borrower as prosided in paragraph 14 hereof specifying: (I) Ike breach; 
(2) the action reqnired lo cure sack breach; (3) a dale, not less Ikaa 30 days from the dale the notice is mailed lo Borrower, 
by which sorh hrrach must be cured; nod (4) that failure to cure such breach on or before Ibe date specified in the notice 
may muN in aecdcration of the sums secured by IhK Mortgage, foreelosore by iudieial proceeding and sale of the Property. 
Ibe notice shall forther inform Borrower of the right lo rehislale after acceleration and the right lo assert in the foreclosure 
preecediag the aoo^sfalcnce of a dcfaull or any other drfeme of Borrower to areeleralion aad foredosure. If the brvach 
is not cored on or before the dale specified in the notice. Lender at Lender’s option may declare all of the so .xs secured by 
Ihb Mortgage lo be immediately due and payable wiiboat further deatand a»<l may fore«-kMC hy proceev'fqt- loader
shall be entitled to roMeet ia such proeeediag afi expenses of foeeelosnre, iiv^udlng, bat not limilrd Us, costs of « ^eumenlary’ 
evideace. abUracIs and title reporta.

19. BorrosveiN Right to Reiaatafc. Notwithstanding lender's accclcralion of the sums secured by this Mortgage. 
Borrower shall have the right to have any proceedings begun hy Lender to enforce this Mortgage discontinued at any time




