
83- 002022 MORTGAGE
m

.THIS MORTGAGE it made dm.. 25th■ ■>.« rrivmivii^vji::. s mage um.................................wv^.,.. da» of ^pri 1

l«>->... bct^ II. Moftii^.. .NICHAa 1. .WtHZL. ANQ .JEW WE«V*.Rwb4nJ,'wrt.itfe

-—'!!!!!!!?:“ '"**^*^5 •« »»« principal sum of. FIFTY .TWHi.SAhP ANp hP/lQgTrr.-—
‘ “ ADH r?r*'?QflT'■» evidenced b> Bi.rrowex’s oole 

“ ”.............>• monlhly installments of principal and ir-■.c .w V t . . . ............— momniy insiaiimenu of princ
with the balance of the indebtedness, if not sex>ner paid, due and payable on___ May. 1, 1993 interest.

n-vJ^i r I? repayment of the indebtedness evKkneed by the NtHe. with in erest thereon, the
^yi^t of all rther sums, with interest thereon, advanced in accordance herewith to protect the security of this 
Mortga^, and the performance of the covenants and afreements of Borrower herein contained, and tbi the rcnavment 
of any future advai^ with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (Lrein 
Fururt Advances ). ^rrower does hereby^rtgage, grant and convey to Lender the following dru nbed property 

' ........................................ Stale of Nebraskalocated in the County of.............................. HA.I-JL.

LOTS FOUR (4) AND FIVE (5) IN BLOCK ONE (1). CUNNINGHAM SUBDIVISION. AN ADDITION 

TO THE CITY OF GRAND ISLAND, HALL COUNTY, NEBRASKA

which has the address of............................ ^^9? 14th

Nebraska 68801 ‘*"**‘’
....................................................... (herein “Property Address'*);

ISUto and Cod«i

Grand Island
ic.t>

ToOETMEi nrith all the improvements now or hereafter erected on the property, and all casements riehts

property (or the leasehold esUtc if this Mortgage is on a leasehold) are herein referred to as the ‘‘Property''.

Bo^ower covtt«ntt that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage 
grant U* Property, that the Property is unencumbered, and that Borrower will warrant and defcnd
generally the^ lo^ Property against all claims and demands, subject to any declarations, casements or restrictions 
iBted in a schedule of euccptioos to coverage in any title insurance policy insuring Under s interest in the Property.

NCBRASKA-I la 4 rr«hH4/7v-fnitt/rauK mwmt wmwiuii 43m?
fUf fid forrm
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UrarauM CoveN*frr». Borrower utd Leader covemm end agree at foOowt:
1. PayoMat of Prlaelpal aad lateral. Borrower diail promptly pay when due the principai of and micreit on the 

evideaccd by dir Note, prepayment and late chargei m provided m the Note, and the principal of and mtenest
on any Fuitirc Adraaces aecured by dm Mortgage

2. Ptadi far Taaea and laaaraacc. Subiect to apptkaMe law or to a written waiver by Lender. Borrower diall pay
to Leader on the day moothly imtaitmeiMs of pniKtpal and iirtenrtf are payable under the Note, until the Note t% paid m f^l. 
a ttaa (hereia “Fuodi“) equal to one twelfth cl the yearly ta«e» and aaveiunentt which may attain pnority over thw
Mortgi^. and ground rentt on the Property, if any. pim one iwclfth of yearly premium imultmcnti for haiard insurance,
pha one-twelfth of yearly premium installments for mortgage insurance, if any. all as reaaonably estimated initially and from 
time to time by Lender on the basn of assessments and bills and reasonable estimates thereof.

The Funds shall he held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or 
sute agerKy (including Lender if Lender is such an insiiiuiion) Lender shall apply the Funds to pay said tases. assessments, 
insurance premiums and ground rentt. Lender may not charge for lo holding and applying the Funds, analyzing said account, 
or verifying and compiling saw! assessments and bilh. unless Lender pays Borrower interest on the Funds and applkahle law 
permits Lender to make such a charge Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such afreemenl » made or applicable law
requires such interest to be paid. Lender shall not he required to pay Borrower ans iiHcresi or earn-ngs on the Funds I eisder 
shall give to Borrower, without charge, an annual accounting of (he Funds showing credits and debits to the Funds and the 
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums sccjred 
by thu Mortgage

If the amount of the Funds held by Lender, logciber with the future monihls installments of Funds payable prior to 
the due dates of taxes, assessments, insurance premiums and ground rentt. shall exceed the amount required to pay said taxes, 
assessments, insurance premiums and ground rents as they fall due. such excess shall he. at Borrower's opti.'n. cii.hcr 
promptly repaid to Borrosver or credited to Borrower on monthly installments of Funds. If the amount of ise Funds 
held by Lender shall no* be suAcknt lo pay taxes, assessments, insurance premiums and ground rents as thc> *all due 
Borrower shall pay to Lensier any amount necessary to make up the deficiency within tO days from the dale nonce is mailed 
by Lxnder to Borrower requesting payment thcreol

Upon payment in full of all sums secured by this Mortgage. I enskr shall promptly refund to Borrower any Funds 
held by lender. If under paragraph 18 hereof the Propeny is sold or the Property is otherwise acquired by I coder. I ender 
shall apply, no later than immediately prior to the sale of the Property or us acquisition by l.ender. any Funds held hs 
L.eodcr at the time of application at a credit against the sums secured by this Mortgage

3. AppUcatloa of Paymeatt. Unless applicable law provides otherwise all payments received by Lender umler the 
Note and paragraphs I and 2 hereof shall be applied by I ender first in pavrTKni of amounts payable to 1 ender by Benrower 
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and 
pnncipal on any Future Advances

4. Chaffcs; IJens. Borrower shall pay all taxes assessments and other charges fines and impositicms sttrihmaNe li* 
the Property whkh may attain a priority over this Mortgage, and lea.schold payments or grusind rents, if any in ihe manner 
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due directly to the 
payee thereof, ^rrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event 
Borrower shall make payment directly. Borrower shall promptly furnish to lender receipts evidencing such payments 
Borrower shall promptly discharge any lien wh ch hiu priority over this Mortgage; provided, that Borrower shall not be 
required lo discharge any such lien so long as Borrcfwe. shall agree in writing lo the payment of the obligation secured by 
such lien in a manner acceptable lo Lxnder, or shall in good faith contest such lien by, or defend enforcement of such lien in, 
legal proceedings which operate lo prevent the enforcement of the lien or forfeiture of the Property or any part thereof

5. Hazard Inwirawce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured 
against loss by fire, hazards included within the term 'extended coverage", and such other hazards as I ender may reqiiur 
and in such amounts and for such penexjs as Lender may require; provided, that Lender shall not require that the amount of 
such coverage exceed that amount of coverage required lo pay the sums secured by this Mortgage

The insurance earner providing the insurance shiill be chosen by Borrower subject to approval by I ender; provided, 
that such approval shall not be unrea.sonah|y withheki All premiums on insurance policies shall he paid m the manner 
provided under paragraph 2 hereof or. if *k< said in sx#vh manner, by Borrower making payment, when due directly to the 
insurance earner.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage 
clause in favor of and in form acceptable to Lender Lender shall have the right to hold the policies and renewals thereof 
and Borrower shall promptly furnish to Lender all renewal tKitices and all receipts of paid premiums !n the event of loss. 
Borrower shs.ll give prompt notice to the insurance earner and Lender Lender may make pnvd of loss if not made prompils 
by Borrower.

Unless lender and Borrower otherwise agree in writing, insurance ptivecds shall be applied to rcst'-ration or repair of 
the Property damaged, provided such restoration or repair is economically feasible and the security of this .Mortgage iv 
not thereby impaired If such restoration or repair it not economically feasible or il the security of this Mortgage wmild 
be impaired, the insurance proceeds shall be applied to the sums secured by this .Mortgage, wnh the excess, if any, paid 
to Borrower If the Property is abandoned by ^nrower. or it Borrower fails to respond to Lender within 30 days from the 
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender 
IS authorized to collect and apply the insurance proceeds at Lender s option cither to restoration or repair of the Propertv 
or to the sums secured by this Mortgage

Unicu Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall ntH extend 
or pnitpone the due date of the monthly installments referred lo in paragraphs I and 2 hereof or change the amount of 
such msullmenu. If under paragraph 18 hereof the Property is acquired by Lender, all light, title and interest ol Borrower 
in and to any iruurance policies and in and to the process thereof resulting from damage lo the Property prior tc the sale 
or acqu’sition shall pass to lxnder to lie exK'nt of the sums sccu.ed by this Mortgage immcd-ately prior to such sale or 
acquisition.

4. Preservation and Mainlrnancc of Properly; Leaseholds; Condominiums; Planned Unit Desriwpmrnis. Borrower 
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property 
and shall comply with the provisions of any lease if this Mortgage is on a leasehold If this Mortgage is on a unit in a 
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration 
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the 
condominium or planned unit development, and constituent documents If a condominium or planned unit developmeni 
rider » executed by Borrower and recorded together with this Mortgage, the covenants and agreements ol such rider 
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgag. as if the rider 
were a part hereof.

7. PnMectioa «f Leader's Security. If Borrower fails to perform the covenants and agreements contained in this 
Mortgage, or if any actioo or proceeding is commenced which materially affects Lender's interest in the Property, 
including, but not lunited to. eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a 
bankrupt or deccdoit. then Lxndct at Lxnder's option, upon notice lo Borrov.cr. may make such appearances, disburse such 
sums and take tsKh action as is necessary to protect Lxnder's interest, including, but not limned to. disbursement of 
reasonable attorney's fees and entry upon the Property lo make repairs. If Lender required mortgage insurance as a 
cooditioD of making the loan sccuied by this Mortgage, Borrower shall pay the premiums required lo maintain such 
toBuraacc in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lowter i wnnm MVW^ cr «iylia>l»te hw feommcr M p.y th« mm of .fl moi^ imoronce pf«»u«im. » the 
■umer provided under pwafrepb 2 hereof.

Any emooiy disbuTKd ^ Under purtueni lo thit parafrapli 7. with iniefett thereon, thidl hecomc edditione! 
indeMedM erf Borro^ ircwed by th» MortgafC Unteu Borrower ird Under afree lo other tenm ot pavmenl. each 
Moui^ be peyeblc upon noeice from Under to Borrower re<tue«linf paynwrii thereof, and ahaO hear mtemt from the 

.• ” oWniraemenl at the rate pay^ from time to time on outitamfinf principal under the Note unlett payment of
tn»ere« at such rate wouW be contrary to applicaUe law. in which event nich amountt ihall hear intereat at the hieheat rate 
permwnMe under apphcabic law Nothmf contained in thia paragraph 7 ahall require lender to incur any capeme or take 
any action hereunder.

" .k I** Iwtder may make or cauie to he made reaaonahle entriea upon and mapectiom of the Property, provided
thv. Lender ahall g.ve Borrower notice prior »o any uich mapection apecifymg rraaonabic cauae therefor related to I ender'a 
nlereai in the Properly.

____The proceeda of ary award or claim for damagea. direct or comequenlial. in connection anth anv
conoemt aiion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herehv aaai.ned 
and ahali be paid lo Lender. *

In the event of a total taking of the Property, the proceeda ahaH he applied lo the auma aecured hv ihia Mortgage 
with the eaceaa. if any. paid lo Borrower In the event of a partial taking of the Property, imleai Borrower and 1 ender 
orherwiae agree in writing, there ahall he applied to the auma secured bv this Mortgage such proportioo of the proceeda 
aa la equal to that proportion which the amount of the auma aecured hv ihta Mortgage immediafelv prior to the date of 
paid"fo immediately prior to the date of taking, uith the balance of the proceeah

If the Property ia aban^ned hy Borrower, or if. rdter notice by I ender lo Borroaver that the condemnor offers to make 
an award or aettle a clairn for damages. Bomjwer faila to respond to I ender within \0 daas after the date such notice is 
mailed. Under n authonred to collect and apply the proceeds, at I ender a option, either to restoration or repair of the 
Property or to the sums aecured hv this Mortgage

Unless Lender and Boi-rower otherwise agree m writing anv siKh application of proceeds to principal ahafl not eMend 
or the due date of the monthly inataliments referred to in paragraphs 1 and 2 hereof or change the amount of

1«. Borrower Not Relemed. Fatcnaion of the time for payment or modification of amorti/ation of the sums aecured 
,iL by I ender to any successor in interest of Borrower shat! not -rwraie to release, in anv manner,
the liability of the original Borrower and Borrower’s tuccesaiua in intereil I ender shall not reii.ircd to commence 
proce^inga agamat ainrh accessor or refuse lo eatend lime for payment or olherwrie modify amoriiration of the auma 
secure by this Monga^ by reason of any demand made by the original Borrower and Borrower’s successors in interest 

^ forbearance by lender in exercising any right or remedy hereunder, or
^rwise afforded by applicable law. ahall not he a waiver of or preclude the exercise of anv such right or remedy 
nte procurcTOnt of insurance or the payment of taxes or other liens or charges by I ender shall not be a wa-ver of I ender a 
nghi to accelerate the maturity of the indebtedness secured by this Mortgage

12. Reme^ Comolarivc. All remedies provided -n this Mortgage are distinct and cumulative to any other right or 
remedy ui^r this Mortage afforded hy law or equity and may he exercised concurrenllv. independently or luccesaivelv
eon.. Caprtons. The covenants and agreements herein
conttwd shall bind, and iIk righia hereunder shall mure lo. the .especlive successors and auigns of Lender and Bi^rrower 
^)ect to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be |oml and several 
The captions and fadings of the paragraphs of this Mongage are for convenience onlv and are not lo he used lo 
interpret or define the provisions hereof

R, rroir or**";-PP'^ahle law to be given m another manner, (a) anv notice lo 
^ 0 *ball he given by mailing such notice by certified mail addressed to Borrower at
tht.’XTo'IL “k Ti. « Borrower may designate by rkUice to l ender as provided herein, and
uil-h o.tC.T L ^ ^ f«''P« requested, lo I ender s address itaied herein or to

k uTf.*!! designate by notice to Borrower aa provided herein Anv notice pmv.ded for m this
Mortgage ahall he ilMmed to have been given lo Borrower or l ender when given in the manr'er designated herein

15. tnifom Mortgage; Governing Uw; SeverabBity. This form of mortgage combines uniform covenants for national
variations hy )uris.bclion to const,lure a uniform secu.ilv instrument covenng 

real pr^rty This Mortgage shall be governed hy the law of the junsdiclion in which the Property is located In the 
eywt that any proyia.on w clause of this Mortgage or the Note conflicts with applicable law such conflict shall not affect
Cl^lkCcan be given effect without the conflicting provision, and to this 
end the provtMons of the Morigage and the Note are tteclartd to be wcrahle

^®P7- Borrower shall he ftirn.shed a conformed cony of the Sole and of this Mongage at the time 
of execution or after recordation hereof ' sr i.mc

hv Bll’.n Awumptkm. If all or any pan of the Propenv or an interest therein i, uMd or transferred
excluding (a) the creation of a lien or encumbrance suhs^dmate to 

or blLi of a purchaw money security interest for household appliances, (c) a transfer hv devise.
i^c^nlain^L r! olri T leaarhsvid interest of three seats or less

a ^"’der s option, declare al the sums secured hv this Mortgage to he
aTTtli^rLTTo*wh.Tl^Tl.*P ‘-'"der shall have waived such option to accelerate ,f. prior to the sale or iransfJr I ender 
« fa isfa^ol^ irieniT '* ^ k?' reach agreemem in writing that the credit of such person
Siln If Ini, ^ i k"*"”' '**^*^ ' *^^'*‘* »hall be at such rate as Under
ilele^his exi.irediLfT provided m this paragraph 17. and if Borrower s successor m"C-VuX;sf. ...... •"
n.ra.reDriiureo7‘'^,Ii„^r'’*'”k u notice of acceleration m accordance with
ThKh n^vTlT 'IT * iT u date the notice is mailed within
Tenir T' due If Bortowet fails lo pay such sumi prior to the expiration of such period
l ender may. without further notice or demand on Borrower, invoke any remedies permitted hy paragraph l« hereof/^

Non-Unifcm Covinants Borrerwer and Lender further covenant and agree as folimes

T *" “!»«• Bo"ower’s brew^h of .oy covroaBt or
cosenont. to pay whei, due «iy sums secured by Ibis Mortgage.

(iTtW T®*"*** speelfytag: (1) (be breach;
bV lblrTi*bTTr? r '*7*; ^ d.y» fmm Ibe date the uotke k. mailed lo Borrower.

By MIeW proceeding ami urfe of the Property. 
Tlie sbaB farlber iufonu Borrower of Ibe right lo rriMlate after accelrralimi aud the right lo msert ia the foreXure

defeim of Borrower lo aeccleralioa wmi forecloHire. If the breachh^i^d*!!! Of »wy other ». -orrower lo aeccleralioa wmt foredosure. If the breach
*! ^ B. Ibe mslke. Uader al Leader*, opiio. ma, declare aB of the sums secured bv

sbaU be wiinoui ^rsuer oeamml and may foreclose by tmiMat proceeding, lender
ildim.^lSltii ^tU »oreclo«re. iodudh«. bd uol Hmiled to. cost, of d^umeoi.ry

so w-----------B-I______________________ _ ... . .. . .If. Burrusuf*! Right lo ^ NotwHSstanding Ursder’s acccicraiion of the sums secured bv this Mortgage 
Borrower »hall have the right to bawe any proceedings begun by Lender lo enforce ih« Mortgage discontinued at any t.L
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pnor lo cnlry at • judcmcM caforci^ this MortgafC if fa) Borro««r pay* Undrr all nam whidi would be then Am MMkr 
this Mortfafe. the NtUe and notes wcurinf Future Advancev if any. had no ^ccekration occurred; (b) Borrower cures al 
br»c^ of any other covenants or agreements of Borrower contained m dm Mcetfage; fc) Borrower pays afl reaaonaMt 
espcnws inctirred by Lender in enforcing the covenants and agrccnsenu of Borrower contained m Ihn Mortgage and to 
enf^mg lender's remedies as provided m paragraph Id hereof, including, but not limited to. reasonable attorner's fees; and

"“y reasonably require to assure that the lien of this Mortgage. Lender s interest 
in the Ftoperty and B<erower's obligation lo pay the sums secured by this Mortgage shall conimue unimpaired Upon such 
payment and cure by Borrower, this Mongage and the oMigalions secured hereby shall remain in full force and effect at if 
no acceleration had occurred

A^gnment of Beats; Appointment of Receiver; l.ender in famesiion. As additional security hereunder. Borrower 
hereby assigns to Lender the rents of the Property, provided that Bor-ower shall pnor lo acceleration under paragraph Id 
hereof or aband»'ntneot of the Propeny. have the nghi to collect and retain such rents as they become due and payable

Upon acceleration under paragraph Id hereof or abandonment of the Property. Lender, in person, by agent or by 
judicially appointed receiver, shall he entitled to enter upon, take postession of and manage the Property and to collect the 
rents of the Property, including those past due All rents collected hy I ender or the receiver shall he applied first to payment 
of the costs of management of the Property and collection of rents, including, hut not limited to. tecciver's fees, premiums on 
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mt'tigage Lender and the receiver 
shall he liable to account only for those rents actually rectised

21. Future Advauccs. Uport request of Borrosver. Lender, at I coder's option prior to release of this Mortgage, mav 
make Future Advances to Borrower Such Future Advarwes, with interest ihereon. shall he secured hv this Mortgage when 
evidenced by promissory notes staling that said notes are secured hereby Al no tune shall the principal amount of the 
indebtedness secured by this Mortgage, not including sums advanc^ in accordance herewith t»> protect the security of this 
Mortgage, exceed the original amount of the Note plus US5 12 ,500,00

22. Release. Upex. payment of all sums secured h> this Mortgage. I ender shall discharge this Mortgage without 
charge to Borrower. Borrower shall pay all costs of recordaiu^n if any

In Witness Whereof Borrower has executed this Mortgage

............. . .
Michael L. Wenzi ~

fan A. Wenzi

State of Nebraska, HALL County >s:

On this .............. 25^h..........(jjy .April•■*" .............. -i-Tv..........uay oi.......... ■ t......................... 1983 _ before me, the undersigned, a Notary Public
duly commissioned and qualified for said county, personally came.^^^8AEL L. WENZL AND JEAN ^ WEHZL,
hgsoa.nd .and wif,................................. .............................................;:: ; ; \ to me know, to be the
identical personfs) namc(s) are subscribed lo the foregoing instrument and acknowledged the execution
thereof to be........... tT . . voluntary act and decd^

Witness my hand and notarial seal at 
date aforesaid.

. (>,r.3nd .I^l^ndNebr^^K?................... in said county, the

My Commission expires:

Noury AuUllc

|S(MK, B*-im niat lifl« ttaMTWd For l«n4«« and Raconlar)
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