
c
MORTGAGE

r TM* f*rfli is used in cenmr- 
Um «IUi insortM
undrr thr mis- to fsur fsniiljr 
provisions of the Notions} 
H»«»inir Art

83—002004
rrilf MORTGAGE, fn^ie snd rtecuirt thn 25 dsyof April 

10 83 ,b)md between ......
Rnndy J. Sanchoff and Mxbarn J. Ssstho/f, hu^sband and wi 

cjhhe Cooni, of Ha 11 ^
thcMongsfof.snd first FEDERAL SAVIRGS AMD LOAM ASSOCIATIOM OF UHCOLN

.A D 

nn Arfjer caRed

scorporalkmorf^jfiiwdjindextM.nfamkriheliwtof tk* United
panvtrf the ^ccirnd part , hereinafter called the Mcr.gsgee!^ United States of Asaerica

^rTNFSSFTO^T^i the said M%*rigafie, f.» >nd in consideration of the uin* .d Thirty Three<c Three Thousand Eight Hundrei
lAilarcfS 33856.00 t. paid hv the MJfrtFifty and 00/100

r'"'’' a*’? ^^AnowIrcgH. has Granted and Std and brih^«"presents
gam. Sell, t onset and Conhr^ unto ihr M^^gaftee. its successors and assigns, forever, the fonowing desenhed
real estate, s. uated in the County of 
isf Nebraska, to ssii Mall . and Sute

Lot Nine (9). In Block One (1). of Aet end HeBse'e
.Edition to the City of Grand Island, Hell County 
Nebraska.

'r*--

of the Suih Principal Meridian, ct'niainir 
men’survey

mall city property acres accoiJmg Govetn-

^1! Jet nhLien^ prcmiscs above described, woh ai: the Appurtenances thereunto belorsing *nd mcliidine
int^^tCKtrl^r and equipment now or hereafter at.acised to or used m connection with said real esialj
unto he Mort^gee. and to ns successors and assigns, forever The Morlgagiv represents to. and covenants with ?he Mor « 

that he Mortgagor has g«>d right to sell and convey said premises; tna- ities are free from encumbfarte and thaf fhe 
Mortgagiw will warram a-ui ^fend the same against the lawful claims of all pei sons whomuMrsei and the said Mortaaeor here

mVnd to f '“'ll' toniingent mter-sts of the1?!^ k. , u ^ »^ve-described premiv.s. the in.entk.n being u. consev hereby an absHote title m fee simple incluu mg ail rights of homeste:and other rights and inleresis as aforesaid 'impie . inuuu

PROVIDh!) Al WAVS, and these presents are ese.uted and delivr.ed upv n the f allowing cond thms. to wit

The Mortgagiv agree* to pas to the Mongagfc, .n order, -he prinopa! sum d 
Fifty and 00'100 lXfUrs'5 ^33^0^0** Eight Hundred

12.000 ) per annum on
First Federal Savings

the note mav

wnth inierest ftm,, date at tlie .ale ot Twelve per rntum (
the unpaid balance unii: paid The said principal and .ntcresi shall be pa>ablc at itw office of 
and Loan Association of Lincoln

Jc.,cl,.I*

rLrji,„7-' £^
sors note of even date herrw,th?fe^culed bv ih^ l?d Mortgagor ’

The Mortgag.vr in order more fully to proieui the security of this Mortgage. agrees

I fhal he will pay the mdehttdness. as hereinbefore prosnkd Privilege is resersed to pav the dehi m wkni- 

days piM»r to prepayment *" ^icwion to eaercise such privilege is given at least thuty i M)l

“*• '*** payments of principal and interest payable under the terms ,«f the

«bt»
,K K hereby arc insured, or a nKinthly charge (in of a mongagr mmranc, prr^

miumj If they are held by fhe Secretary of Mousmg and Urban Development, as followi

(I) If and *** »»«>«« Mid no«e of even dale and this instrument are teisuied or are reinsured undet the ptch 
visions of the NatmnaJ Housing Act. an amount sufficient to accuraolate in the hands of the holder one

Rmawn FHa 7I4JM nwy bn umd untS wwiy waimMlad STATE OF NEBRASKA
HUOOSIOM (»-79t
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(I I oMMlh prot tv il» aw dale tiM anmial mcMt^fe mmiiiicc pwwtem in wfdet to pfwide wdi Iwddn 
vfA himis to pay codi pranmn to the SecictiirY of ticNiwif Uttea DmvIafHmRit fumunt to Ow 
Nauonai Howsnif Act. at amend«d, and aitphcabk Refulait-im therrofider. of

(U) If and to lof^ ai aaid note of rvrrt date and tKu Btttrummt aie held by the Secrriary' of Howiftf and 
Urban Drvciopmetit. a monthly charfe (m b-.’u of a mortfatr ttnurmtet prmauml which ihail br m « 
amoum equal to ooe-twelflh (1/12) of one half (1,2) per centum of the averapr tmtiiaadmi balance 
due on Ute note computed without l-Vinf into account detmquenoet or prepaymenti.

(b) A turn «pwd to the ground renu, if any. next <hie plus the premiunn that nil wat become due and payable on 
polKtet of fire and other hazard insurance cowenng the mort|U|ted property, plus taxes and assesamrnts next due 
on the mortpged property fafl as ernmareirf by the Mongagrrf lets dl sums alitady paid therefor divided by the 
number of months to clap»e before one month prun to the date wher suth ground rents, premiuirH. raxes and 
assessments will become delinquent, such umim to be held by Mortpger m trutt m pay said ground rents, pie- 
mium, taxes and ^wcial assessments, and

(c) AI! payrnentJ mentioned in the two preceding lubaecttcm of this parapaph and aS payments to be made under 
the note secxted hereby shall be added lugether. and the aggrepie amount theteef shall be paid by the Mortgagat 
each month in a sm^e payment to be a}>>l by the Mt*rlgagee to the followmir itema in the order set forth

(I) p-emiuir. charpes under the contract of insu-ante with the Secretary of H 'u.inf and I rl>an Urvelooment, 
o< m<jnthJ> .harge {in hru of mortgagr inturam r ptrrmtttj. as the case m*y be, 

till pound renu. raxes, aisexsments. fire and other hazard insurance piemiuiTO,
(III) ir.ferest on the note secured hetehy, and
(IV) aircntizatKm <*f the prt<iapal of uid note
Anv dfikrrm v m the amount of any UKh aggregate momhty payment shall, unless made gixHl by the M ni 
jtago* prH« <o the .tue date of the next ni-.h pay me .l constitute an event oi default rindci this mortgage The 
Morxagec may e-dievr a “tale charge’* not to exceed fr»ur cents (4r) for each dollar (SI) of each payment m«ee 
•ban fifteen (IS) ds> t m arrears to cover the extra expense ir>«d«ed in handling delinquent payments

S. That i( the total of Iho payments made by Iho Mortgagor under lb) of paragraph 2 preceding «hall esreed 
the amount of pasmenti^ aciually made by the Mirrtgagee for ennind rrml-. taxes and a,«M»f»smenl' or in«uranee j re 
miuirs, as the ca^e may b«‘. Purh cxcrari. if the loon is curTtvii, ai thv option of the Mrxigagor. shall he crcdiicd h% 
the Vhirigagee on *iuh>equenl pay mem' in be made by the M«.rlcajp»r. or refunded to the Xtortgaeor If. hours er. the 
monthly payment' made bs the NVxigagix under ‘W of p.ira?raph 2 preceding shidl nor be su*f cieni lo pay ground 
rent, laxes and a'^erismenl- or inr*urance premium", a" the ca-e may be. uhen the «ame "hall become due and pay­
able. then the Mcxtgagvr shall pay to the Mortgagee any amnunl nece!*>ary to make up the deficiency, on or before 
the dale when payment of ‘•uch ground renl.>*, laxe". a"es;cment' or insurance premiums shall be due. If at any 
lime ihe Mongacw shall limder lo ihe Mortgagee, in accordance uilh Ihe procisions of the note secured hereby, 
full payment of the enlirr* indebtedness represented thereby, the ^birlgagee shall, in computing the amount of such 
indebiedne%*. credit to the acciaini of the Mortgagor all payriwnis maile urnler the provisions of taJ of paragra(ih . 
hereof uhir h the Mortgagee has not b**come obligated lo pay lo the N'cretary of Housing usd I rban I)e»tIcrpmcnt 
and anv balance remaining in the funds accumulated under the precisions of it-j of paragraph J bereof. If ih«xc 
shal' be a default under any of the prosirions of this mortgage rt suiting in a public sile of the premi'es coverixl 
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of 
the commencemitil of such prcKoedings, or ai the lime the properly is otherwise acquired, die balance then remain 
mg in the funds accumulated under If) of paragraph 2 precc*ding. a.s a < ri*dit against the amount of principal then 
remaining unpaid under said note, and shall properly adjusi any payments whiih shall have been made under la‘ 
of paragraph 2,

4 Thai the Mof.gagor y*ill pay ground renty. taxes, assessments water rales, and other govr ri.ncnta' cr rmmKrpa’ 
charges, h.ies. >r mp<*siiions f«»r which provision has not been made herembefore. and in default there f the Mortgagee may 
;<ay the same; and th«t the Mixtgagor wili promptly deliver the official receipts therefor tolhe Mixtgagee

5 T>c Mortgagor vsill pay alt taxes whK'h may he levied upon the Mi'rigagee’s interest in said real estate and improve 
men'.* ruid which may be levied upon this mortgage or the debt secured hereby (but only lo the extent that such is n»'l prohibit 
ed bv law and onlv lo the extent that such will m*l make this loan usurumsi. but excluding any income lax. Stale or Federal 
i.mposed on Mortgagee, and will file the official re. eipl showing such payment with the Mortgagee L!pon violalionof this urnler 
taking, m if the Miuigagor is prohibited by any law lyow or hereafter cxis.mg from paying the whole or any portKm o' the afitrc 
said raxes, ix upon the rendering of an> court decree prohibiting »he pav mcnl by the Mortgagor or anv such taxes, tv if 'uch law 
(X decree prostde-. that any amount paid by the Mtxigagor shall be v^ed.lcd on th' mortgage debt, the Mixtgagee ‘hall h.ise 
the right to give ninefy days' written muicc lo Ihe owner of the mortgageij , remises, requiring Uie payment of the mortgage 
debt If such notH:e tx given, the s,iiddebf shall become due. payable and .oilectible at ihc expiralwmof said innelv d*ss

6 That should he fail lo pay .my sum or keep any covenant pro.id-* i f<x in this Mortgage, rhen the Mixtgagee at its op 
iKin. may pay tx perform Ihe same and all expenditures so made shall be added to the principal sun*, owing on Ifw above note, 
shall be secured hereby , and shall ixai iniciesi ,.| the rate set forth in rn. < .«d m ie, until paid.

" Thai he hereby assigns, transfers anc sets user to the Morigaji. f to be appixd toward the payment of the note «nd a-, 
sums secured hereby in case of a default ir. :l«e performance of ar . ••( ific term* and conditions of this Mortgage or tn* sav, 
note, all the rents, revenues and income to be xerived from the mortgag. d premises during such lime as the nvxigagc 'ndebled 
ness shall remain unpaid, and the Mortgagee siial! have power i- appcnni anv ageni cx agents it may desi e f»x the purpose of 
repairing vaid p'emisc and of renting the same and collecting the fents. fcvenues and income, and it m.yy pay mil s.f said in 
comes all expenses of repaiting said premises and necessary commissiuivs and expenses incurred >n renting and managing the 
samr .vnd of coilecimg rentals iherefron, the balance remaining, if am. to be appbed toward Ihe discharge oi ^id Pi.x g.igt 
tndebicdness

X That he will keep the improvements now existing or hereafter erected on the mortgaged proper!., insured as may he 
required from t«me :o time by the Mortgager against ' »ss by hre and oiIvct h«,/ards. casualties and .oniipgencies in such 
amounts and lor such periods as may be lequxed by the Mortgagee and will pay promptly. when due. an* premiums on such 
insurarKe provision for payment ol which has mx been made hereinbefore Ml insurance shall be carried tn companies ap 
p'-ved by the Motigagee and Ihe policies and renewals thereof .hall be held bv the Mortgagee and have attached thereto losy 
payable clauses in favor of and m form acceptable lo the Mortgagee In event of lo's Motigagsx *ill give immediate notice by 
mail lo Ihe Mortgagee, who may make proof of loss if ntil made promplly by Mortgagor, and each insurance company con 
cerned is hereby .-otSxi/ed and ditecled lo make payment ftx such loss directly lo the Mixlgvgcc instead of to ths MiXigag.x 
and the Mortgagee > ‘r.tly. and Ihe insurance prtK*eeds, or any pan Ihereof. may be applied bs Ihx Mtxtgagee at its cpt».n cither 
to the leductHxi id ih~ indebiednes', heteby secured ix to the resloralHin ix repair of the property damaged In even* .d foreck* 
x.rr of iNs mixtgage x other sransf e- . if title to the molgaged property in extinguishment ol the indebudfsess securec Ixreb*. 
jiW ig.bi tiiie and mieiesi of the Mongagix in and to ans insurance policies then in fcxce shall pas* to ilie pvrehaser <x grantee -

9 That as additional and coftateral vecunly for the payment of (he mite described, and ail sums lo bcctxre due umler this 
mcxigage. Ihe Mortgagor hereby assigns to Ihc Mortgagee all profits, revenues. royaJtiev. righlx and beiychts accruing lo the 
Morigagixt unsier any and all oil and gas teases on said premises, with ihe nght to receive and 'eccipi for the same and apply 
them to said indebtedness as well before as after default in the conditions of this mongage. and rbe Mcxigagce may demand, sue 
for and recover any such payments when due and payaNe. hut shall not be required so tc do This assignment is lo icrmiMie 
and become null and void upon relcair *f this mortgage. A

Vw -lUOOZialVi (P mi
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W. Tkal di* Mmtngnr wil keep tlK buiMitift npoa caid pmnmt m food rep«f. »«d twsiAcr coousd nor pmiit wavit 

upontaidbAd aorturcr ihetndprt imtc> lobe itwd for any MdavfidpMfpoM
11 Thai d the prrmhct. or any part thereof, he condemaod «mder the power of eminen. dornaia or ac^narcd for a fwbhc 

««e, the dampes awarded, the procerdr for the takim of. or the owriderarion for roch aci|iwwtion io the ertent of the fufl 
amouM of Hideblcdnes uf o thi» mon|c*fe and the note »hich r h fimen :o tecure remanwit anpaid. are hereby attyncd by thi 
Mortfafor to the Mortfapee. and shafl be pard forthwith to «a«d Mortjppee to be appbed by the ktfter on aecovnt of the acit 
aiatwinf mstaflmcntt of «uch mdebtedner*

12 The Mortfafor further agrees t^^t thowld ihi» mo'lfafr and the note tecured hereby not he ctifible I e i»-
(urance undrrlhe Nanond Hottwnf .Act within 30 Daya from the date heretif (written «Mrment o( mv odker
of the Department of Mouung and I'Tban IVvekipment or authonred agent of the Secretary of Houwng and I rban 
Development da^ uibteqttent to the Stated time from the date of thh mortgage, dechmnf to WHure vral
note and tim mortgage, being deemed conchitive proof of auch inei^iNhtyt. the Mortgagee or hohter of the note 
may, at rtt option. Oedafe all Him* aecurred hc'chy immediatei) due and payable

15 That if the Mortgagor fail* to make any ,;jyme«M m wooey when the tame become due. or fail* to conform to and 
comply with any of the cooditKm* or agreement* contained in ihw •nortgage. nr the note whwh it tecure*. then the eni».* princi­
pal Him and accrued iatereti thali at once become due and payable at the election of the M^irtgagee and tin* mortgage may 
thereupon be fore dosed immedialciy for the whole of laid money, intere*!. mor.ihiv paymenr*. cos’*. gro<ind rent*, laae* and 
the cmi of eatcnding the /bitract of title from the dale of thi* loan to the lime of commencing *och foredoanre suit, and a rea­
sonable attorney * fee. all of which shall be included in the decree of #orech>*ure, and the contract embodwd m rhi* mortgage 
and the mde secured herebv. shall in all respects be governed, construed and adyudged by the laws of Nebraska, where the 
ume IS made

The covenants herein contained shall bind, and the benefits and advantage* shall insure to. the respective hetr*. eseculors. 
administrators, successor* and assigns of the parties hereto \k1ienever used, the singular number shal' include the plural, the 
plural the singular, and the use of any gender shall be applicable to all genders

The foregone cond.iKins. all and singular, being performed according to ihcir natural and legal imp<»rt. this convevance 
shall he void anc said premises released at the expense of the Mivugagoe. otherwise to be ard remain in full force and effect

IN WITNtSS WHEREOF, the Mortgagor!s» hu ve 
above wnttei.

hereunto set their hand!si the dav and vear first

In presence of:

I •.

Ranelv J. feaathoT:
U-jf!

! /
Fit''ira J. baaenuir

■ l.SEAl i 

I SE.AI I 

(SEAL) 

(SEAL I

-ISEAI I

STATE Of NEBRASKA. I

tt)UNTYOE (iall )

Onthis 25 dayof April .AD 1983 .beforeme.
a Notary Public in and for said County, personalis came

lai.ii*

Randy J. Saathoff and Barbara J. Saatheff, husband and srife.

to be the identicai person g whose name g
going instrument as Mortgagor, and they have
execution thereof to be their

. personally to me knoss n 
affixed to the above tnj fore- 

acknowledged the said instrumen and the 
voluntary act and deed, for the purpose^ Ihernn e»prec*cd

In (cMimony whereof.Ihavehereunloselnyhandandaffixcdby oificial‘'C-»'i! Grand Island, Nebraska
on t’< day and date last above written

\ViMll

^3

SI AIL OF NEBRASKA

E'iled for record this 
at o'clock
recorded in Book 
Page of

AiMMimnr. 
M ^eoMNif

iig

a»9« er

A »rwi twr^rr. fcto 

^5^ "V Obww Eig. Ott n jm
day of

.Notars Pu '//c

H. JtB
A I) 19

M . and cniered in NumcrKal Index, and 
of Mortgages, on

Register of IVnls

HU043143M 19 791
• ao •»*•»»•




