
VA fW«
{♦'A.

•xt«M im. T«»» w. i'» c
^nmpuMm M r««w*J H>Uk!

78-007726

51-01-0004

MoirrGAGE
This MoitTGM;E. ms(k and executed this 27 th day of November ,A.D. 19 ,

by and between Freddy T Kurgett and Vicki Lee Purgett;, hueband ^ wife 
1122 East 6th 
' rand Island, '.’K 66601

of the County of Hall ’ State of Nebraska, hereinafter called the Mortgagor, and
MC^KTGAGE PLUo IKCCRiOivATED

a corporation organized and ex;, ting under the laws of 
hereinafter called the Mortgagee,

the United .states of America

WITNESSETH ; That Mortgagor, for and in consideration of the sum of Twenty-Light thousand 
Cne-hundred fifty an.,. CO/lCOthDoilars (| 26, 160. OQ, paid by M>rtgagee, the receipt of 

which is hereoy acknow Iwlgi-d, has Granted and Sold and by these presents dots Grant, Bargain, Sell, 
Assign, tVinvey and Confim) unto the Mortgagee, its successors and assigns, forever, the following- 
described property, situated in the County of Hall , and State of Nebraaka, to wit;

Lot Eight (6), in Block Nine (9), Lambert’s Addition to the 
City of Gr-ind Island, Hall County, Nebraska.

known as and numbered: 1122 East 6th, Grand Is''and, Nebraska

of the Sixth Principal Meridian, containing in all City Property
togotuer with the appurtenances thereto belonging and all ftxtures now or hereafter attached thereto or 
oaed in connection with the premises herein described and in addition thereto the following-described 
household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a 
portion of the security for the indebtedness herein mentioned:
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6 If he f*»U to pav »nv *um or keep any covenant prov' led for in thU roortgaKc. th*; Mortgaifee, ^ 

lUi option may pay or perform the aame. and a)! expenditure* ao made ahall be added to the pnn< ipal *um 
owina on’the above note. ahaU be secured hereby, and shall U ar interest until paid at the rate provide.!
for in the principal indebtedness.

7 rpon request of the Mortgafree, Mortgagor shall ex^-cule and deliver a supplemental note or notes 
for the sum or sum.^ aaxanted by Mortgagee for Uie alteration, modernization, o' improvement made at 
the Mortgagor’s request. or for maintenance of said premses, or for taxes or aasessm*:nU against th* 
same and for any other purpose elsewhere authorised hereunder. Said note or notes .^lall be .-OHure.1 
hereby on a pant) viith and a.s fully as if the advance evidenced thereby were included in the note first 
des ibn! aiM)ve Said supph ir..*r:U) note or notes shall bear interest at the ^ ate provided for m the prin 
cipal indebP-dm-M and shal’ b.^ ;»ayable in approximately equal monthly payments for such iiencKi a.s ma) 
lie agi^-d up,>n by the Mortgagee and Mortgagor. Failing to agree on the maturity, the w*.ole of the sum 
or sum* so advanced shall be due and payable thirty (30) days after demand by the Mortgagee-. In no 
event shall the maturity extend beyond the ultimate maturity of the note first deiw r!l>«M. a^xive.

8 He hereby aligns, transfers and sets over to the Mortgagee, to be applied toward the payment of 
the note and ail sums secured hereby in case of a default in the performance of any of the term.s and condi
tions of this mortgage or the said note, all the rents, revenues and income to be deriM-<l from the mort
gaged nremiiwa during such time as the mortgage indelitedness shall remain unpaul; and the Mortgagee 
shall have jKJwer to appoint anv agent or agents it may desire for the purn<,se of renting th** same and col
lecting the rents, revenues and income, and it may pay out of said income.s all nei essary commissions and 
exp.r,ses incurre<i in renting and managing the same and of coU-.H:ting rentals therefrom; the balance 
remaining if any. to U- applu*.! toward the discharge of said mortg -ge i’-debtedness.

9. He will contmuou.-.ly maintain hazard insurance, of such type-:r ty|M>8 ami amount.s a.s Mortgagee 
may from time to time ie<'uire. on the improvomc.lU now or he'-after on said pcemist s and except when 
payment for all such pn miums has theretofore been made under (a) of paragraph 2 hereof, will pay 
promptly when due any premiums therefor. Upon default thereof. Mortgagee may |u»y the same All 
insurance shall be rarri.-d in companies approved by the Mortgagee and the tK.licies and renewals thereof 
shall (K-held by the Mortgagee and have attach.ed thereto loss payable clauses in favor of and m form 
accepUble to the Mortgagee, In event of loss Mortgagor will give immediate nonce by mail to the Mort
gagee. who mav make pi oof of loss if not made promptly by Mortgagor, and each .nsurance company con- 
corned is hcP-bv authorized and directed to make payment for such loss diret tly to the Mortgage - inateail 
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part there«»f. 
may be ap|»lii*d by the Mortgag.-e at its option either to the reduction of the indehtedne.ss hereby secured 
or to the restoration or repair of the property damaged. In event of foreclosute of this mortgage, or other 
transfer of title to the mortgaged property in extinguishment of the indebtedness .secured hereby, all 
right, title and intere.st of the Mortgagor in and to any insurance policie.i tl en in force ahall pa.ss U> the 
purchaser or grantee.

10. As addition.nl and collateral security for the payment of the note described, and all sums to Iiecorne 
due under this mortgage, the Mortgagor hereby assigns to the Mortgage<- all leas. bomi-M-s, profits, reve
nues. royalties, righu. and other benefits accruing to the Mortgagor under any and all oil and gas leases 
now. or during tne life of this mortgage, executed on said premises, with the right to p-ceive and receipt 
for the same and apply them to said indebtedness aa well before as after default in the conditions of this 
mort»*age. and the Mortgagi-e may demand, sue for and r^vover any such payments when due and i«y- 
able, t it shall not be required so to do. This a-ssignment is to terminate ai. i become null ,ind void ufion 
reU a.se of this mortgage

11. He shall not -.r mmit or permit waste; and shall maintain the property in as gisHl condition as at 
present, reawmable wear and tear excepted. Upon any failure to so maintain, Mortgagee, at its option, 
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid 
therefor by Mortgagee shall Ijear interest at the rate provided for in the principal i.id hteilncss, .shall 
thereupon b**com« a part of the indebtedness secured by this instrument. t..»ably and or. a arity w ith all 
other indebtedness secured hereby, and shall be payable thirty (30) days «fUr demand.

12. If the premises, or any part thereof, be condemned under the power of eminent domain, or 
acquired for a public use, the damages awarded, the proceeds for the taking of, or the con.si(U-ration for 
such acquisition, to the extent of the full amount of the remaining unpaid indehtedne.ss .secur -<1 by this 
mortgage, or hereby assigned to the Mortgagee, and shall be paid forth vith *o said Mortgagee, to be 
applied on account of the last maturing instaHments of such indebtedness.

IS. If the Mortgage r faila to make any payments when due. or to conform to and comp.y with any 
of the conditions or sgr emenU conUined m this mortgage, or the notes which it secures, then the 
entire principal sum and accrued interest shall at once become due and payable, at the election of the 
Mortgagee; and this mortM,»ge may thereupon be foreclosed immediately for the whole of the indebted- 
neaa hereby secured, including the cost of extending the abstract of title from the date of this mort
gage to the time of commencing such suit, a reasonable attorney's fee. and any sums paid by the Veterans 
Administration on account of the guaranty or insurance of the indebtedness secured hereby, all of which 
shall be included in the decree of foreclosure.

14. If the indebtedness secured hereby be guaranteed or insured under Title 33. United States Code, 
such Title and Regulations issued thereunder and in eflfect on the date hereof shall govern the rights, duties 
and liabilities of the parti« hereto, and any provisions of this or other instruments executed in connection 
with said Indebtedness which are inconsistent with ssid Title or Regulations are hereby amended to 
conform thereto.

The covenants herein eonUined ahall bind, and the benefits and advantages shall inure to, the
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To Have aNO To Holu the same unto the Mortgagee, as herein provide<l. Mortgagor ri pr» s« iiU to, 

and ffnenanl* with, tJn- M Ttgage*, that the Morigagor has gixul right to sell an.l convey said prrmisi's; 
that they are free from encumt*ran<e, exr»‘pt as hereinntherw ise recited; that ttie Mortgagor will warrant 
and defend the same against th- law ful claims of all persons whomsoever. Mortgagor hereby relinquiahea 
all rights of homestead, all maritil rights, either in law or in etjuity. and all other contingent interests of 
the Mortgagor in and to the alaiw de»ce l>ed premises

PanviDET) Al.w Ays, ami these present.^ are executed and delivennl Uf»vn the following conditions, to
irit:

Mongagm agrees to r>ay to the Mortgagee, or order, the aforesaid orincii>al .sum w ith interest from date 
at the rate of Nine and one half per centum ( ) I»er annum on th< unpaid Imlance dil paid

Mortgage Ilua Ircorpo.atedThe said prinoiial and interest shall be (layalde at the oflu e of
in Vnirlewood, Colorado , or at such otiier place as the hc’der of the note niay de.signate inhngleWOOQ, Colorado , or mu m uinrr piave me m
writing deliye^ or mailed to the Mortgagor, in monthly installments of 

7 4 / 100 (I <:'36,74 ). commencing on the first day of January
Two-hundred thirty-eix

,19*^^ , and continuing on 
the first day of each month I’lereafter until .said note is fully paid, excei't that, if not juxiner paid, the final 
Davmient of nrincital and interest shall lx due and navable on the first dav of iJecerjber 2008 • m!Itiavmient of princifal and interest shall lx due and payable on the first day of Decenber 2008 " ' ; all 
according to the terms of a certain promtssury note of even date herew ith executed by the said Mortgagor.

The Mortgagor further agrees:
1. He w ii; f»ay the imlchtcdncM, as hereinbefore provided. Privilege is reserveii to prepay at any 

time, without premium or fee. the entire indehtedne.ss or any part th-reof not less than the amount of one 
install,-nent. or one hundred dollars ($100 00), whichever is less. Prepayment in full shall be crediU'd on 
the date received. 1‘artial prepa ment, other than on an insUllmenl due date, need not be credited until 
the next following installment due date or thirty days after such preiiayment, whichever is earlier

2. Together with, and in addition to, the monthly payments of principal and interest payable under 
the terms of the note secured hereby. Mortgagor will i>ay to Me rtgagw. as tnistee, (under the terms of this 
trust as hereinafter stated) on the first day of each month until said note i.s fully paid :

(а) A sum»-<4ual to the ground rents, if any. next due, plus the promiiims that wi!| next IwHome due
and {uiyable on policies of fire and other hazard in.suranee covering the mortgaged property, 
plus taxe.s and assessments next due on the mongageil prof>erty (all as estimated by ih. Mort
gagee, and of which e Mortgagor is notifud) less all sums already paid therefor divided by 
the number of months to elap.se liefore one month prior to the date when such ground rents, 
premiums, taxes and assessments w ill U>come delinquent, such sums to be held by Mortgagee 
in trust to pay said ground rents, premiums, taxes and sjieciai a.ssessments.

(б) The aggregate of the amounts payable pursuant to subparagraph (n) and those payalde on the
note secund hereby, shall lx paid in a single payment each month, to be applied to the follow
ing items in the order .stated :

(I) ground rent.s. taxe.s, as.ses.sments, fire and other hazard insurance premiums;
(II) inte?e.st on the note secunnl liereby; and

(III) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good 
by the Mortgagor prior to the due date of the next such payment, constitute an event of default 
under this mortgage. At Mortgagee's option. Mortgagor will pay a "late charge” not exceed
ing four per centum (4Tr) of any installment when paid more than fifteen (15) days afU-r the 
due date thereof to cover the extra expense involved in handling delinquent payments, but such 
"late charge" shall not be payable out of the proce<-d8 of any sale made to satisfy the indebUHl- 
nes- secured hereby, unless such proceeds are sufficient to di.scharge the enti* e indebtfslness and 
all proper costs and expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall 
exceed the amount of payments actually made by the Mortgagee, as trustee, for ground rents, uxes and 
asaeaamenta or insurance premiums, as the case may be. such excess shall be creditwl by the Mortgagee 
on subsequent payments to be made by the Mortgagor for such ib'ms or, st Mortgagee's option, as trusU>e, 
shall be refunded to Mortgagor. If. however, such monthly payments shall not be sufficient to pay such 
items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee, as 
trust e. any amount necessary to make up the deficiency within thirty (30) days afU>r w ritUn notice from 
the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time 
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured 
hereby, full payment of the entire indebtedness reprem^nted thereby, the Mortgagee, as trustee, shall, 
in computing the amount of such ind^tedneaa, credit to the account of the Mortgragor any credit balance 
accumuUted under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any 
of the provisions of this mortgage resulting in a public sale of the premises coverwl hereby, or if the 
Mortgagee acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the 
time of the commeneemmat of such proceedings, or at the time the property is otherwise acquired, the 
amuont then remaining to credit the Morlgagot under (a) of paragraph 2 preceding, as a credit on the 
interest accrued and unpaid and the balance to tie principal then Temaining unpaid on said note.

4, The lien of this instrument riiail remain in full force and effect during any postponement or exten
sion of the time of payment of the indebtednesa or any part thereof secured hereby.

5. He will pay all ground rents, taxes, assessments, water rat^, and other governmental or munici
pal charges, fines, or impositions, levied upon said premises and that he will pay all Uxes levied upon this 
mortgage, or the debt secured thereby, together with any other taxes or assessmenU » hich may be levied 
under the laws of Nebraska against the Mortgagee, or the lega.1 holder of said principal not®, on account of 
this indebtednett, except when payment for all such items has theretofore been made under (a) of para
graph * hereof, and he will promptly deliver the official receipts therefor to the Mortgagee. In default 
thereof the Mortgagee may pay the same.

and



r«pective h«ir». ex^utora adminiatrators. aucceasora and asaifna of th* parties Keifto. Whenever 
used, the singular mimlwr shall include the plural, the plural the singular, and the use of any ge ider 
shall be applicable In all genders, and the U?nn “Mortgagee” shall include any payee of the indebtejlness 
hereby secured or any transferee thereof whether by operation of law or otherwise.

The foregoing conditions, all and singular, being pc^rfi^rmed according to their natural and legal 
import, this conveyance shall be void and said premis«‘s released at the ex{*ens4‘ of the Mortgagor; 
otherwise to be and remain in full force and effect.
Is WiT.Nt-^.x WHKh* >K, the Mortgagor(s) ha hereunto set iiand(s) the day and year first above
written.

In prMence of:

' - //■ ' ■L./:r^L
Freddy C. Surgees

Vicki Lee Burgess
.. ....
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ft;
STATE OF NEBRA.SKA.

COl'NTY OF
Hall

On this November • A- 76 • ^fore me.
• Notary Public in and for said County, personally came

Freddy C. Burgess and Vicki Lee .Burgess, husband and wife

, personally to me known to be the
Identical person whose name® ®^e affixed to the above and foregoing
instrument as Mortgagor, and ^ney have acknowU^lged the said instrument an«l
the execution thereof to be their voluntary act and deed, for the purposes therein expressed

In testimony whereof, 1 have hen’unto set my hand and affixed my Official 
Grand Island, Nebraska®** ^'** ^*> *"‘^‘^*^*'•“t writUn.

wal ut

. A.NN M RrOie<n>SON
My **•'^*-

/

Sotary Pybltf.
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