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MORTGAGE

TH19 MORTt'.AC.E. midr and wecuted thw day A.D..
19 betwera the Mortgaitor, Scaoley U. Nelaon and Connie K. NeIaon« husband and vile 

JolnU^ and each in th^ir own right........
of Lexington .County, of , State of Nebraska . hereinafter referred
to as the Borrower, and the Morigagee. FIRST FEDERAL SAVINGS AND U>AN ASSOCIATION OF 
LINCOLN, 1235 “N” StreeL Liwoln, Nebraska e^Mll, its suctefy»or» and assign*, hereinafter referred to 
as l,ender.

WiTNF-saKTM. That the said Borrower for and in consideration of the sum of NINETEEN THOUSAJiU
NINE HUNDRED FIFTY AND NO/lOO----------------------- ------------ I>ollars (US I 19.950.00 )

paid by said Lender, does hereby mortgage, gran* and convey to Lender, its surressors and assigns; the 
following described property located in the County of Hall , State of Nebraska:

Lot SU (6) Block Forty-Five (45) In Russell Vfheel..r'8 Addition to the City of 
Grand Island, Hall County, Nebraska

Tir-rrura with all the improvements now or hereafter erected on the profierty, and all eaw'tnenls. 
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and 
water st^. and all fixtures now or hereafter attached to the property, all of which, including replace­
ments and additions thereto, shall be deemed to be and remain a part of the property covere<I by this 
Mortgage, and all of the foregoing, together with said property (or the leasehold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the 'i’roperty*’.

Borrower ovenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant a:id convey the Property, that the Property is unencumbered, and tliat Borrower will 
warrant and defend generally the title to the Property against all claims and demands, subject to any 
easements and restrictiona listed in a schedule of exceptions to coverage in any title insurance policy in­
suring Lender’s interest in the Property, or (2) attorney’s opinion of title from abstract of title certifiinl 
by bonded abstracter.

PxoviDKO Always, and these presents are executed and delivered upon the following conditions, agree­
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pay to the Lender, or order, the principal sum of NINETEEN THOUSAND 
KTMX HiTunaFn fim AND HOylOOT^-rrr—-----------  I>»Uar9 (US $ 19,950.00 )
peyabie as provided in a note executed and delivered, c-onrurrently hen with, the final |iayment of princijial, 
if not sooner paid, on the . .First day of December . XI 2003

UmroiM Covenants. Borrower and Lender covenant and agree as follows:
1. Poymem of Principol and IiiteresL Borrower shall promptly pay when due the principal of and in­

terest on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, 
and the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds lor Tama and Ineuranca. Subject to Lender’s option under paragraphs 4 and .5 hereof. Bor­
rower shall pay to Lender on the day immthly installments of principal and interest are payable under the 
Note, until the Note is paid in full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and 
Bseeasmenta which may attain prioritv over this Mortgage, and ground rents on the Property, if any plu.s 
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium in- 
i^allmenta for mortage insurance, if any, all as reasonably estimated initially and from time to time by 
Lender on the baaia of aaaeaamenta ond Inlla and reasonable estimates thereof, Lender shall apply the Funds 
to pay said taxes, aseeaements. insurance premiums and ground rents. Lender shall make no charge for .so 
hokimg and applying the Funds or verifying and compihng said aseessments and bills. The Lender shall 
nve to the Borrower, without charge, an annual accounting of the Funds shoadng credits and debits to the 
Funds and the purpoee for which each debit to the Punda arms made. The Funds are pledged as additional 
aecurity for the sums secured by this Mortgage. The Borrower agrees that the Funds may be held by the 
Lender and commingled with other funds and the Lender’s own funds and the Lender may pay sudi items 
from Ha own funds and the Lender shell not be Heble for interest or dividends on such Funds.

If the amount of the Funds hdd by Lender, together with the future mcmthly installments of Funds 
payable prior to the doe dates of taxes, aasessments, insurance premiums and ground renta, shaU exceed 
the amoimt requifad to My aaid taxaa, aBaeasroenta, insurance premiums and ground renta as they fall due, 
such excaee shw be. at Borrower's option, either proro^y repaid to Borrower or credited to Borrower on 
monthly instalhnenta of Funds. If the amount of the ninds hdd by Lender shall not be sufficient to pay 
taxes, assessments, insurance prenuitms and ground rents ss they fall due. Borrower shall pay to Lender 
any amount nirsasary to make up the daflcMmcy within thirty days mtimr notice from Lendw to Borrower 
requesting paymeDt tharsof, or Borrower dtall, by an increase in monthly iastalliiienU of Funds required, 
repay the daftciaBcy srithin the Fund aocotmting period.

Upon payment in fidl of all 
against all sums due.

secured by this Mortgage, Leader ahall apfdy Funds hdd as a credit
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3. Apftiica^ ol PoY»»»*^ »^r«Il* J.ali In anp'Ul l*v l^iwlcr finf in paviwnt o( ain<ninl» |wy»blf to
™ .,„. n».. r...u.. a.,,.

and ,n th. cv«tt Borrower .hall pr.onlv over thi. MortgaRe. pro-
dencinfc .uch p.ymenu Borrower .ball '*^‘‘3 *"y ,* Borrower .ball agree in writing to
vK!«i, .hN Borro.^. .K.l| JTnlf.rh l” ,w. m...n-r .ccnAnM.. tn ur .K.ll m «ood l..(h conlr,t

»' "'■ "»•' ........................... ......... ..................... ..... "■' “'
U,. Iw. « ol ih. ^ l;^ ll:'^ ,™vo„»ot. no. «i...nf o, homnlter er«.oJ on >h. Prop

‘rr^o7.^sT;T,: :ii:;rof.:;rr;.r .7r::;'i;.'7r ot, ',;.'i;r.. r.,u, lo p.. .h. .on,. «.or.d

direeUy to the in.uran<e earner , ten days of ita expiration, the Lender, to protect

lu in.".^.^y‘p*.^?^ :;i™nc’. on Ih. r„T.rno«‘'u’n’;H'’;I:;".S’t:
rCo«r U. compl, n,.,. .. op..on of Undor, con.,1,0.0 . del.ul.

und« th« Mm* o( thl» M<^0«.. , n n k. .« I,.r,„ •r.eionl.lo to lo'nd.r and diall im iudr » ,tand»nlAll .n«,ram^ pohrir. and r.n.-al. tUrrol .hal h. ,n lorn ‘".Pla ,i

^uuf the restoration or rei^air i. not economically feasible or if the secunty
thu .Mortgage » not thereb> r.nce nroceedt sb^l U- applied to the sums secured by this Mortgage,
ol <h. Mon«.r;oold w ur?ror7^r» a ^n lon^ Borro«.r or .1 Borr„..r 1..I. lo r.,tK,nd

the ameunt such P«*nertv is acouired by Lender, all right, title and interest of Borrower in
If under paragraph 18 proce^f. thereof Ito the extent of the sum. secured bv this Mort-

“7.h »1. or ar<,»»...on. rr.ul..n. Iron, dama.. lo .1,. Propon, pnor lo iK. «.!. r

>cqu^ diail^ to L^n^r______^ p,^rty: Uoaeholda; Condommiuma. Borrower shall keep the Prop-
^I!!ril^rand shail not ixrmit or commit waste, impairment, or deterioration of the Property and shall

If this Mortgage is on a leasehold If this Mortgage is on a condomini^ 
obuS^lTn. under .1,. d.dar..,on ol condom.n.un. or „,«.er d«d.

etty, inclodiot. but J”*^ Under al l,ender e option, upon notiee to Borrower, may make such 
mp.neolein,abm,kruplo^d^tjBen^ ^ „7^ry toTolert Under, mtere,., ineludin,. but 
appMeMC, dia^re. euch ^ mul ^e eueb ymn _n^^ ^ ^ ^
out imuud to, dtjbute^* «< ’ 17 intereeiYhereon, dtaH beeome midilional mdebt-
.mmm.edjdm.-l by to other tern,, o! payment, eueh
.dnm. <* Bo^ eeeuted by ‘b“ -------rm,ue.l.ng pS^enl thereof. m»i .hall bear mter

«.b. .,i,be«.... p.r,oi..ib,. by 
in Uti. .mr^rNti' 7 d,.n repu.re l ender to tncur any eapmme or do mty ...

'’"’TtL-toa Leuder may make or eaum to he mmie re.win.blc entne. upon aiut inapeelion. ol the Prop- 
arty.*pJ5SSt:. notice pnoe in any mml, toapecUon apeclymg rcawmablc r.u«

t*".^*!**-*** “Jg7jj*S^.7r or claim Im damage.. dir«. or «.mwqu.n.,.l, in conneetion
,1,1,*.?—A—^ o. ouTuku* ol th. Prmieny. or ,»rt ibereol, or lor eoovey.ne. m Imu ol eondemna-

wSthT^ Mmty^ to Boe-wm. In Ik. .«« ol r pMtml taking ol tk. Property, untai Borro.«
agree iTiiling, tkeee diall he applied to the euiiia eeeured by Iki. Mortgag^k propor- 

nwm^tim. wkiekVke amotml ol ta. mum eeeured by tkie Mo^ u^- 
“,^^JJI7^toro?I3ling beereT^rr merke. .elue ol iU Property tmomdieWly pnor W the ttata ol

• **Mt* k^ ol tU Sriuto not... by Under ta Borrower tkel the comlmnnor oUere
ta j2T^^I«^IIS.r ^TfeiU .i reepmul to Uml« wtUtin 30 dey^ Urn data
S ZZTii ^kdy Ike proeemu a. Under-, option either ta reNnrntKm m
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not etUnd or }<o»ltM>n« tbr due d»te ol tlie monthly mstnilmmlt reltrred to in rmr»(;r»ph« 1 and 2 hereof or 
elMr.^e the amount of meh in*t*llmenu

to. Boitmror Not Botoosod. Extension of the time for loirment or modifirstion of srooitiistinn of the rvim* 
•wired hy lu.» vfortfsge zrsnted hy letMjet to any tturreuftor it, intere*t of Borrower ehaii not Of>erate to release 
in any mamtei, liability of the oriKinal Itorrowrr amt Borrower * nuccewor* in interest. lender shall not be 
required to eommenre proceedings against «ich siirreeMMr or refuse to extend tune for payment or otherwise modify 
anwmtitatioo of the sum* secured by thi» Mortgage iiy rrasun of any denismi made by the original Borrower and 
Borrower's succesaon in interest

Fofbooroiico by Londot Not o Woieer. Any forbearance by I,emler m exercising ary right or remedy 
hereunder, or otherwise afforded by applicable law, shall not lie a waiver of or preclude the exercise of anv right 
or remedy hereunder Ttie procurement of insurance or the payraem of taxes or other liens or charge# hy I.endc- 
shall not be a waiver of Lender s right to accelerate the matunty of the indebtedness secured by this Mortgage

12. Romodlioa CuaulotiTe. Ail remedie* provided in this Mortgage are distinct and cumulative to any other 
fight or remedy under thi* Mortgage nr affordc«l by ian nr e«pu*y ,in.l mav Ih- exercise^l ronnirrrntly. mdefjerd 
enliy or surceasiveiy

IX Sttrcaasom and Aaaigna Bound: Joint and Sovoral Liability: Coptiona. Tlie covenant# ami agreement# 
hefcin conUined shall btml, and the right# liereundcr shall inure to. the re*f>ective successors and assigns of l,ender 
and Borrower, subject to the provision* of (.aragrapb 17 hereof All covenant# and agrecmeriU of Borrower shall 
be joint and several T1.C rajitiors and licading# of the |iaragrapli# of thi# Mortgage are for convenience only and 
are not to be used to interpret or define tiie |»rovi#ion# hereof

14. Notics. Any noiict to Borrower provnleti foi in tin# Mortgage siiall U' given by mailmg «udi notice hy 
certified mail addressed to Borrower at the Hroj>erty Addre## stated tielow. except for any notice require*! under 
paragraph 18 hereof to be given to Borrower in tiie manner pre#cril>ed by applicable law Anv notice provide*! 
for in this Mortgage shall Ik- deenicfi to have lieen given to Borrower when given in the manner designated herein

IX Untionn Miwrigaga: Govarning Urw; Sararobility. This iomi of mortgage combines uniform covenant# 
for national uae and non-umforra covenant# with iimite<f variation# by jurisdiction to constitute a uniform secu­
rity iiatruroent covering real property This Mortgage shall bo governed by llie law of the jurisdiction in which 
the Property is located. In the event that any provuion or clause of this .Mortgage or the Note conflicts with 
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note wh;ch ran l*c given 
effect without the conflicting provision, and to thir eml the provisions of the .Mortgage and the Note are dec'arcd 
to be sererablc

IB. Borrower‘a Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execu­
tion or after recordation here*»f

17. Transier of the Proportr: Aanunptien. If all or any part of the Property or an mteu. therein is sold 
or transferred by Borrower without Under # pnor written consent, excluding la) the creation of a lien or encum­
brance subordinate to this Mortgage, ib) the creation of a purchase money secunty interest for household appli­
ances. to a transfer by devise, descent or hy ooeralion of law upon the death of a joint tenant or (d) the grant of 
any itaaehoid interest of three years or less not containing an option to purchase, Under mav, at Under's opMon 
declare all the sums secured by thu .Mortgage to U immediately due and payable Under shall have waived such 
option to accelerate if. pnor to t.he tale or transfer. Under and the jienKm to whom the Property is to be sold or 
transferred reach agreement in writing that tlie credit of r-ch |>erson is satisfactory to Under and that the interest 
payable on the sums secured by this Mortgage shall be at such rate as Under shall request If Under has waived 
the option to accelerate provided in this paragraph 17 and if Borrower's successor in interest has executed a writ­
ten assumption agreement accepted in wnting by Umfer, I.ender shall release Borrower from all obligations under 
UuB Mortgage and the Note.

If I-«nder exercises such option to accelerate, Under shall mail Borrower notice of acceleration in accordance 
with paragraph 14 hereof. Such notice shall provide a jieriod of not less than 30 *lays from the date the notice i# 
mailed within which Borrower may pay the sums declared due If Borrower fails to pay such sum.# pnor to the 
expiration of such period, Lender may, without further notice or demand on Borrower, invoke anv remedies per- 
oiiUed by paragraph 18 hereof

Non U.KiroBM CovtSASTK. Borrower and Under further covenant and agree as follows:
IX Accalarotioa; Ramadiaa. Except as provide*! in paragraph 17 hereof, ufion Borrower's breach of any 

covenant or agreement of B*>rrower in tins Mortgage, including the covenants to pay when due any sum# secured 
by this Mortgage, Lender pnor to acceleration shall mail notice to Borrower as provide*! m paragraph 14 hereof 
specifying: (I) the breaeh, (2) the action reijuired to cure such l»reach, <3) a date, not less titan thirty day# 
from the date the notne m mailed to Borrower hy whieh such hirach must be cured, and (41 that failure to cure 
such breaeh or, or before the date apecified in tlie notice may result in acceleration of the sum# secured bv this 
Mortgage and sale of the Property. If tlie breach is not cured on or before the date sjiecified in the notice, Under 
at Lender's option may declare all of the sums secured by this Mortgage to U immediately due and jiayable 
withmit further demand and may foreclose thw Mortgage by judicial jiroceeding Under shall be entitled to collect 
to sttdt proceeding all expenaes of foredasjrc, inclu*ling, hut not limited to. costs of documentarv evidence, 
abatracta and title reporta.

IX lamwwr'a R^ to RaiMoto. NotwithsUnding Under's acceleration of the sums secured by this 
Mtotgage Borrows shall have the right to have any proceeding# begun by Under to enforce thu Mortgage du- 
cootau^ at any time priw to entry of a judgment enforcing thu Mortgage if: (a) Borrower pavs Under all 
ramawhi^ would he then diw under this .Mortgage, the Note and notes seeming Future Advances, if any. had no 
acocmwtMm oecurted; (b) Borrower cures all hreac'ie# of any other covenants or agreements of Borrower con- 
taiM tn thia Moft^ge; (e) Borrower pays alt reasonable ex|ienses incurred by I.ender in i-nforring the covenants 
***** ****?“*”*^ ^-WTOwer eontained in this Mortgage and in enforcing I^ender’s remedies as provided in para-
pa^lB hciwof, tBeladiag. but ooi limited to. reasonable attorney's fees, and (d) Borrower takes such action as 
Lewdsr amy lyaoaably require to assure that the lien of this Mortgage, Under's interest in the Property and 
Bonowara oMigatioa to P«y the stuns sccumi hy this Mortgage shall continue unimpaired. Upon such payment 
and euro by Borrower, Uue Mmtgegr and the obligatioas secured hereby shall remain in full force and effect as if 
no aeeelerataoo bod occurred.

^ IX lUiigiMMUl «i leulK Appeiuemaal «i IUca4var; Lewder in Pnassaeien As additional security here* 
itfMar, Borrower hereby eseigni to Lender the rents of the Property, provided that Borrower shall, prior to aeccler* 
atte under paragraph IS hereof or abandonment of the Property, have the right to colieet id reuin such renu 
aa they beeome doe and payable.

Upon aeecieratMa under paragraph 18 hereof or abandonment of the Property. Under, i.i person bv agent 
or by iudkialty appointed receiver shall he er,titled to enter upon, take possession of and manage the Property

to coUsH the rents of the Property, including tlwee part doe. All renu collected by Lender or the receiver 
aball be applied ftiat to payment of the cuats of management of the Property and collection of renU, including, but 
not (uniiad to, receiver's fees, premhuns on receiver’s Ixmds and reaeonabic attorney’s fees, and then to the sums 
aootrsd by this Mortgage. Lender and the rteeiarer shall be liable to account only for these renU actually received.



21 Tuiurm fld»anc*. Upon requ«t of BoiTower. Under, at Under * option, pnor to release of thnj 
Mortcaee may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall 
be secured bv this Mortfage when evidenced by promisaory note* stating that said note* are aetur^ hereby 
eacept that the intere*t rale on the entire unpaid balance and the term of the original loan, to the extent 
permitted I y law. mav be adjusted as the parties hereto may agree. At no time shall the pnnapal amount 
of the indel u-dneas secured by this Mortgage, not including sums advanced in acconJance herewith to pro 
tect the aecunty of this Mortgage, exceed fne original amount of the Note plus US S 11^050.1^ 
PROVIDED HOWEVER, that prepavmenta of pnnnpal, as provided for in paragraph 22 that fol ows are 
returned to ^rrower or are made alwolute non withdra* able principal prepayments prior to advancing 
sums a* permitted within this paragraph.

22. Servings Fund. Bommer may make prepayment* of principal on any installment due date or 
immediately preceding said date to be effective on the due date following and prejiayment .shall be applied 
to insullmenu Ust to become due under this mortgage Upon request of the undersigned or e»^her of 
them provided a default doe* not exist and they are the owner* of the mortgaged pro|>erty. the lender 
agre« to furnish to the undersigned 100% of such pnncitial prejiaymenl*. unless advancement is pmhibitH 
by the regulations of chartering and superviaory authonti** then in e ffect. All such advancements shall U 
secured by this mortgage in the same manner and effect as if no prepayment* had lieen made

23. Helwqsw, Upon payment of all sum* secured by thi-s Mortgage, l.ender shall discharge this 
Mortgage, without charge to Borrower. Borrower shall pay all cosU of recordation, if any.

Modificotioc. Upon request of borrower, lender, at lender’s option, has conditionaily i^ived the 
rwquiremenU as set forth in paragraph #2 “Fu-ida for Taxes and Insurance” of the Uniform Covenant*rwquiremenU as set forth in paragrapn • ru-icw lor imw ana insurant u.
ofaaid mortgage provided that the borrower or,mplies with his responsibility as forth in paragraph #4 
and #5 of the Umform Covenants acknowWr.ing that the lender has ronditionaily waived his optmn under 
paragraph *2. A breech of this covenant wilt then activate paragraph #18 AcceleraUon; Remedies.

S N

In Witness Wheseof, the Borrewer has executed this Mortgage.

.....................
—......................... ......................... ^anley H. Nelson . —Borrower

„ . . . . . . . /C
. . . . . .  . . . . Connie K. Nelson —Bormwer

rroperty Address 522 West Eleventh .Street Crand Island. Nebraska 68801

State or Nebeaska ..............County ss;

On this -S? day of .........., 19 before me. the undersigned, a NoUry
Public in and for said County, personally came .Stanley li. Nelson and Connie K. Nelson,

............ husband, and .wife.....................
personally known to me to be the identical persons whoae names are affixed to the above and foregoing 
instrument, as mortgagun,jUlfUca2yj|j^^ *md instnunent to be hi« or her voluntary act and deed.

Witncaa my hand

STATE OP 

County .....

Entered on nuroerkal index and Bled for record in the Hegister of Deeds Office of said County the 
jgy q( ^ , 19...... , at.....................o’clock and............... minutes............ M„

and recorded in Book 4#........ W.....of^ortgage* at page........... ............ , as Instrument No.in Book 4#.........g.....of^e

I ^J £x a
•J sss 20 S ^

R^. of Deeds

J ^ iS § ^ ^ returned to the
FIRSrrViA&lftA^INCS AND LOAN ASSOCIATION OF UNCOLN

..Deputy

□ 135 14a. CoOi^Sm.. LinealB
□ not So. OmsiMi
O lail Etaat 2nd SL. Qrsnd Msnd

WMii^ ***«««

f.O. Bo* 5204, Lkicain. N*. 68505 
F.O. B«i 6273. Om*»>a. Ne. 68106 
1811 Watt 2nd 8t. Orand Wand. He.

475-0521 
554 8000 
3844433
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