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INOrVlDUAL 
Due ON SALE
OP^'ONAL FTJTURE ADVANCES 
SAVINGS FUND
Fo*m No 720

Loan Number.. ..7:. .::.. i.
tf*.

MORTGAGE

5mortgage, made and eiwuted thw dav of A D
* wrf. • Leonard Wasaenun and Delores L. Wasaenaan, »,uaband and ’wife, Jointly and each In their own rlRht. ana
of Grand laland . County of Hall . State of Nebraska hereinafter referred
Li-Tr;!rv7:^T'v‘'^?. ['"f ''^'’KRAL savings ANO u>an asso, iation ok
M L«idfr ^ Lincoln. Ncbrank* 60,1111. its successor! sml sssinns. hcrcinsflct nlcrml lo

tSSSS'SSe 35Si,i^ XSJ
J » . , _ l.K>IUini (LkoJ iw^jlvvavv I

paid by «ud ^der. does hereby mortgaite. itrant and convey to Lender, ita nuccesaom and assiRna the 
following de»cid-J profa>rty located in the County of Hall *54^,^ Nebraska

Utr^^Hundcd Sl,ty-SI. (166). Wet Lnun. In the CIt,t of Cr.nd Isl.™), Hnll County,

-.1,.^“"''.^* *" •"'P'"'"-mcnls now or hercnflor ctcclcd o.i the proptyty. and all cascmcni.

r ft T“.,V •*«chod lo the proimrlv, all of which including rrpUcc
«d a7ol Ih^ o' . ^ 'hi*

M^JISJ^'is on a llih^l n h' '7 "1 "* ' '"“'c ■" 'h' cyent Ihi..viortgage la on a leasehold) are herein referred to as the “Profx*rty”
to coVMMnta that Borrower is lawfully mwnf of the cuia hcrchy conyeyod and ha. the right
«™t dT f ”’"7,1! •*"' i- unencunihere.1. and that Borrower will

eMemenU nd restnrtiona listed iti a schedule of exceptions to coverage in anv bile insurance oolicv in 

h^T'nd^'lMr.T’' ■” “P"-''" '™"> •l«ract of title crt.hed

n,enu3:;:iiX7„rt7t'rtj:7"7;'::
*** P""cipal sum of THIRH-FOUR IHOUSAND

to^pTiToi"
UNircMM Covenants. Borrower and Lender covenant and agree as follows;

P'»"’P«>-I«y •h™ <•>■' ‘he pnnn,»,l „f and in-

7^" H"*' ffonniphs d and .6 hcroof, Bor- 
Note, until Se Note is paid^nWl a aira ‘"1*1**!!^^ *7 payable under the

i.«nder 00 the of aMenmenta and b^k «tmwted initi^ly and from tune to time hv
to nay —td taiea. aasessments irumratw.* • *'®®*®***^l® estimates thereof, fender shall apply the Funds 
holldii^ and applying the FiumIb or verif^nJ^anT" ****^ pound renta. Lender shall make no charge for so 
Ihr. to •««* compiling said asaeaamenta and bUls. The Lender shall

and the parpow fouwhidinch delSt*touJ!*i^iiI!l^"* **["*]"* debits to the
aacurity for the wtma aacured by tKk Morleaee**^a”^ made. TT» Funds are pledged as additional
lender and oooiinii«led with oSi^S^dTiiShSb^^ ^
Iroai H. tns, howl. «>d th. L»d« M b7ulSS?&

payabkpiTtoafd^•MnJnT'hnuml^'^ *"•*”* "^“•hly insUUments of Funds
il2h*SS£ Bft S

Mnd rmta aa they toll due. Rnrmarar gtk.n rw... 1___ita, ittMuance ptanuuma and «nu»Ji «•♦*”*** ^ sufficient to pay
nt narwaiy to maka't^the '*TflrimrT“a!tlT*?i“i Lender[ jMyracnt wmypf or ^tmwMraSn*^»r thirty ^yt oRot notice from Lender to Borrower
fldaacy withto 'the Poad •ecoroSaf^J^tod**^^**" *” ir^iithly inatallmenta of Funds required, 

■fainirt*Sl <d •*! aunw aecurwl by this Mortfage, Lender ahall apply FundsJield as a credit

any amoont 
requesting 
repay the
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If ttiMltr |wra«r*ph 1* hertof ihf Proj>erty h mM or the Properly n othen*i»e acquired bv l^er Lender 
»haJI apply, tto later than immediately pnor to tlie uk of tl»e Proi*crt.v or it« acquwHion hv Undrr. any Fuink 
held by lender at the time of application a* a credit aftaiiwt tin- auiiw rccurcil by thi» Mortca«e

X AifibcotMB ol Pormoota. Unle** andicahic law provide* otherwriM*. ail |*aymenfs recciv»-,| by Lender 
under ihr Note and paragraplo I arwi 2 lierrof idiali In, applied by le-micr fir*t in payment of amount^ payable to 
Under by Borrower under para«ra|ili 2 hereof, tben to intcreat iwyablr on tlic Note and on Fwtim' A.lvance* if 
any, and then to the principal of ll.e Note ami lo tlie principal of Fiiturr Advance*, if any

4. Choivos: liaaa. Borrower ahalt pay all taxec. aaaemment* hihI other charge*, fine* ami im(>o*ition» attrib­
utable to the Property whKh may attain a pnonty over tin* Mongage. and ground rent*, if any, at Under * 
option in the manner provided under |>aragraph 2 hereof or by Borrower making fiaymcni. when due. directly o

P*f** thereof Borrower »hall promptly furnish to Under all notices of amount* due under this paragrapli 
and m tie event Borrower shall make payment directly. Borrower shall jironijitly fumuh to f,emier receipt* evi­
dencing such payment* Borrower shall promptly discharge any lien which has priorilv over this Mortgage; pro­
vided, that Borrower shall not U re<tuired to dmbarge any such lien so long as Borrower sliall agree in writing to 
the payment of the obligation secured hy such lien in a manner acceptable to Umler. or shall in good faith contest 
such lien by, or defend enforcement of such lien in, legal proceeding* which operate to prevent the enforcement of 
the hen or forfeiture of the Property or any }»art thereof

5. Hoaord Inauroaca. Borrower shall keep the improvements now existing or hereafter erected .m the Prop­
erty iiMure.1 against loss by fire, hasards included within the term ••extended coverage' and such otliei hazards as 
l>ender may require and in such amount* ami for such i.eriods as Under mav re^iuire; provided, that I>ender shall 
not require that the amount of such coverage exceed that amount of coverage required to pav the sums secured bv 
this Mortgage

The insurance earner i.rovidmg Uie insurance shall U chosen by Borrower subject to approval by Under. 
providM, iha'. such approval shall not be unreasonably withheld. All premiums on insurance jtolicies shall be paid 
at User's option in the manner provided under paragraph 2 hereof or hv Borrower makii g psvment. when due 
dtreeUy to the insurance carrier

In the event any policy is not renewed on or before ten days of its expiration, the Under, to protect 
ita int^t n»/ procure insurance on the improvements, pay the prerriums and such sum shall become 
immediately due and payable with interest at the rate set forth in said note until paid and shall be 
secured by this Mortgage. FaUure by Borrower to comply may, at option of Under, constitute a default 
under the terms of this Mortgage.

All insurance policies and renewals thereof shall be in fonii acceptable to Un.ier and shall include a standan' 
montage clause m favor of and in fomi acceptahle to lender Lender shall have the nght to hold the jwlicie^ and 
renewal* thereof, and Borrower shall promptly furnish to Under ail renewal notices and all receipt* of pai<l pre- 
miuma. In the event of loos. Borrower shall give prompt notice to the insurance earner and Under, and Under 
may make proof of loas if not made promptly by Borrower

Unleaa Lroder and Borrower otheiwise agree in wrriling. insuranee proceed* shall U applietl to restoration or 
r^irol the Property damaged, provided such restorstion or repair i* economically feasible ami the security of 
this Mortage u not thereby impaired If such restoration or repair is not economically feasible or if the security 
of this Mortgage would be impaired, the insurance proceeJ* shall be applied to the sumii secured by this Mortgaac 
with the excem, if any, paid to Borrower If the Proiu^rty is abandoned by Borrower or if Borrower fads to respond 
U> L«*der within 30 day* after notice by Ur«Ier to Borrower that the insurance carrier offers to settle a claim for 
iiMuraoM benefiU, I>ender n aulhonzed to collect and apply the insurance proceeds at Under s option either to 
restonUon or repair of the Property or to the sums secured by this Mortgage

UnJam Under and Borrower otherwise agree in writing, any such application of proceeds lo principal shal' 
not extend or portpone the due date of the monthly mstallmenu referred to in paragraphs 1 and 2 hereof or chamre 
Um uoottot of lucb in^llment* ^

If under paragraph 18 hereof the Properly la acquired by Under, all right, title and interest of Borrower in 
and to any insurance policies and in ami to the proceeds thereof (to the extent of the sums secured by this Mort­
gage immediately pnor lo sii-h sale or acquisiUon) resulting from damage to the Property prior to the sale or 
aequMrtion shall paas to Under

$. Praaarroliau ^ ttotaconca of Proparty; Laoaaholda; Condomlniuma. Borrower shall keep the Prop­
erty m good repair ^ thall not permit or commit waste impairment, or deterioration of the Property and shall 
co^ly with the proviait^ of if this Mortgage i. on a lea.sehold If this Mortgage is on a condominium
imit^rrower shall r>erforai all of Borrower * obligations under the declaration of condominium or master deed 
the by-laws and regulations of the condominium project and constituent documents.
.w w Updar'a Sacurity. If Borrower faiU to tierform the covenanU and agreemenU contained in
Uua Mo(t|^, or if any acUon or proceeding » commence*! which materially affecU Under s interest in the Prop­
erty, rocludmg. ^t ^ limited to eminent domain, insolvency, code enforcement, or arrangement* or proceed­
ings ravoivtng a bankropt or decedent, then Under at Under’s option, upon notice to Borrower, may make such 
appmncM, d«bu^ such sums and take such action aa U necessary to protect I^ender’s interest, including but 
not limit^ ro. diaburMinent of reasonable attorney's fees and entry upon the Pro}>erty to make repairs Any 
aroouota d^ried by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebt- 
•dMai of Bo^er secured by thu Mortgage Unless Borrower and Under agree to other term* of payment, such 
umnta be payable upon notice from Under to Borrower requesting payment thereof, and shall bear inter­
est from the date of dubursemant at the rale sUted in the Note unicaa payment of interest at such rate would be 
contrary to applicable Uw. ia whidi event such amounU shall bear interest at the highest rate permiaaible by 
applies^ law. Nothing contained in this paragraph 7 shall require I,«nder to incur any expense or do any act

w *• make or cause to !»c made reasonable ertries upon and inspections of the Prop-
wty. provxled that L^er shall give Borrower notice |»rior fo any such inspection specifying reasonable cause
tberdorjelaM to Uadar^^intaiest in the Property

i. ^trianiniition. The proceeds of any award or claim for damagea, direct or consequential, in connection

taking of tu Property, the proceeds aliail U applied to the sums secured by this Mork 
- Borrower In the event of a partial Uking of the Property, unlcro Borrower

^ y!??*** •»«*»• rocured by this Mortgage such proper-
..... . wv wsww wf %W WOT iMl fTMIrllff

takii« ^ tiM balanee of the proessda paid to Borrower
If tha Property is abandonad by Betrower or if after notice by Lender to Borrower **»»* the niVm

of damagro, Borroerer faib to respond to Lender within 30 days of the date

D.tal ..d to wri^ wHerti. 1..,.^. u, pnwip.1 ,h.U
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not «rt«»d Of poctponr th» due cUte of tlw mortlily inMaUmenl* rclVrred to in poragniphs I and 2 hereof or 
change ihe amonnt of such m*tallnie*»t»

10. Borrowor Not Rolooaod. E*ienaion of the time for jiayment or modification of araoiiiiation of the sums 
secured by Ihia Mortgage grante»l hv I-eiKier to any successor in mterest of Borrower shall not operate to release, 
m any mamier. the liability of tfie ongmal Borrower and Borrower s successors in interest lender shall not be 
required to (.ominence proceedinp afeains! such succewor or refuse to extend time for jiayment or otherwise modify 
amortuaUoo of the Rims secured by this .Mortgage l»y reason of any demand made by the original Borrower and 
Borrower’s euecorors in interest.

11. Foebwsranc* by Undwr Not a WedTM. Any forbearance by I^er in exercning any nght or remedy 
hereunder, or otherwise afforded by applicable law, shall not lie a waiver of or preclude the exercise of any right 
or remedy hereunder The procurement of insurance or the payment of taxes or other liens or charges by I.ender 
shall lie a waiver of Leer's nght to accelerate the maturity of the indebtedness secured by this Mortgage

12. Romodioi Cumukrtieo. All remedies provided in this Mortgage are distinct and cumulative to any other 
nght or remedy under this Mortgage or afllortlH by law or cipjitv. an.i may Ik* exemstd concurrently, indejiend- 
entiv or succeaajvely

' 19. Sueeoaaon and Awdqiu Round: lotni and Soeeral Ltabililr: Caphesa. The covenants and agreements 
herein contained shall bind, and the nghts hereunder shall mure to. the re»i»ectivr successors and assigns of I>ender 
and Borrower, subject to the provision.* of paragraph 17 hereof .All covenants and agreements of Borrower shall 
be joint and several The captions and headings of (he paragraplis of this Mortgage are for convenience only and 
are not to be used to interpret or define ilie provisions liereof

14. Notic*. Any notice to Borrower providc«l for in this .Mortgage shall gneii by mailing *urh notice by 
certified mail addressed to Borrower at the Pro|>er1y Address stateil below, exrept lor any notice recjuireil under 
jiaragraph 18 hereof to lie given to Borrower in the manner jirescniicd by apidicable law Any notue provided 
for in this Mortgage .‘hall l-c decir.etl to have lieen given to Borrower w hen given in the manner designated herein

'IS. Uniform Mertgaga; Govoming Law; Savarobility. This form of mortgage combines uniform covenants 
for national use and n.on-unifonu covenants with limiteii variations by jurmliction to constitute a uniform secu­
rity inatrument covering eal projierty This Mortgage shall lie govemctl by the law of the jurisdiction in which 
the Property h located In the event that any provision or clause of this Mortgage or the Note conflicts with 
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which con be given 
diect without tlie conflicting provuion. and to this end the provisions of the .Mortgage and the Note a.T declaretl 
U> be severable.

IR. Botrowor's Copy. Borrower shall be fumislied a conformed copy of this Mortgage at the time of execu- 
uoo OT after recordation hereof

17. Tronafor ol tha Proporty; Aoaumptioa. If all or any fiart of the Property or an interest therein is sold 
or transferred by Borrower without lender s prior written consent, excluding fa» the creation of a lien or encum­
brance subordinate »o this Mortgage. <bi the creation of a purchase money security interest for household apjili- 
ances, (c) a transfer by devise, oescent or by o|>eration of law uf»on the death of a joint tenant or (d) the grant of 
any leasehold inUrest of three years oi less not containing an option to purchase, Lender may. at Lender's option, 
declare all the sums secured by this Mortgage to Ire imin^iately due an l payable l/cnder shall have waived such 
option to accelerate if, prior to the sale or transfer, l,ender and the jrerson to whom the Property is to be sold or 
Uansferred reach agreement in writing that the credit of such jierson is satrsfactory to l.cnder and that iht interest 
payable on the sums secured by this Mortgage siiall be at such rate as l.ender shall reijuest. If Lender has waived 
the option to accelerate provided in this paragraph 17 and if Borrower's successor in interest has cxecute<l a wnt- 
ten awumpUon agreement accepted in writing by I,ender. l^ender shall release Borrower from all obligations under 
Um Mortfage and the Note

If Lender exercises such ration to accelerate. Lender shall mail Borrower notice of acceleration in accordance 
with (Aragraph 14 hereof. Such notice sliall provide a jienod of not less than 30 days from the liatc the notice is 
raaikd within which Borrower may jiay the sums declared due If Borrower fails to pay such sunw prior to the 
expiration of such jieriod. Lender may, without further notice or demand on Borrower, invoke any remedies per- 
mittea by paragraph 18 hereof

Non-I'KiroBM CovEWAKTR. Borrowei and lA*ndcr further eovenant and agree as follow;
II. ArevlycflrtKwriT Except as prov»le«t iti paragraph 17 hereof upon borrower's hreacli of any

covenant or agree-'»>tnt of Borrower in tliis Mortgage, incluiling the covenants to pay when due any sums securui 
by this .Mortgage, i^endct prior to acceleration shall mail notice to Borrower as provideil in paragraph 14 hereof 
specifying: (II the breach, <2i tlie action rcquirwl to cure such lireach, l3) a date, not less than thirty days 
from ihe date the notice is mailed to Borrower, by wbicb such breach must be cured, and (4i that failure to cure 
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this 
Mortgage and sale of the Property If the brcacii is not cured on or licforc the date specified in the notice, Lender 
at Lender’s option may o«clarc ail of the. sums secured by this .Mortgage to lie immediately due and payable 
without further demand and may foreclose tliw Mortgage by judiciai proceeding I.ender shall he entitled to collect 
m saefa proceeding all expenses of foreclosure, inclutling. but net liinilcd to, costs of docuiiirntary cviiicncc, 
abstracts and title reports

It. Bocrewar'a Rif^M to RstoNots Notwitlwtanrting l.ender's acceleration of the sums secured by this 
Mortgage, Borrower shall have the right to have any proceedings begun by l.endcr to enforce this Mortgage dis- 

at any time prior to entry of a judgment enforcing this Mortgage if: (at Borrower pays I..ender all 
tams which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no 
aceekrmtKHi oecurred; lb) Borrower cures ail brearhes of any otlier covenants or agrremenu of Borrower con­
tained in tins Mortgage; fe) Berrower pays all reasonable rx|irnaes incurred by liender in enforcing the covenants 
and ■erwments of Borrower eontained in this Mortgage and m enforcing I.«ndcr'n remedies as provided in para- 
g^^lh 18 hereof, inclndinf. but not limited to, reasonable attorney''» fees; and (dl Borrower take* such action as 
Lender may reneonabty require to aseure that the lien of tliis Mortgage. Lender's interest in the Property and 
Borrower'e obligatioB to pay the sums secured by this Mortgage shall rontmue unimpaired Upon such payment 
and cure by Borrower, this Mortgnge and the obligations securH Hereby sliali remain in full force and cfTcct as if 
ao leederalioB had oecurred.

SB. JiMifnBMal ol BealK AppototmeBt oi Roeelvor; leBdet to Foeeiericisi As additional security here- 
imdcr. Borrower hereby atoignt to I^eoder the rents of the Property, provided (hat Borrower shall, prior to aeceier-
atkMi nadcr pftrmsrmph 18 hereof or ob&ndonineni of the Prof^erty, have the right to coilect and retain such renU
as they boeoBM due and payable

Upon accetertokm under pangrapli 18 hereof or anandonment of the Projierty. Lender, in jierson, by agent 
or by judicially appointed receiver shall he entitled to enter upon, take possession of ..nd manage the Property 
and to collect the rente of the Property, including thoee past due. AH rents collected hy Lender or the receiver 

be applied fint to payment of the coets of management of the Pn^Krty and collection of rents, including, but 
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums 
secured by this Mortgage. I.srnder and the receiver shall be liable to account only for those rents actually received
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21. Fator* AdToncM. tV'on reqiiait of Borrower. Lencler, at l.«nder‘a option, prior to release of this 

Mortface. may make Future Advancea to Borrower. Such Future Advfcnce*. with interwit ther»-on, shall 
be aecured by this Mortftait' when evidenced by promiasory notea stating that said notes are secured hereby 
except that the interest rate on the entire unpaid balance and the term of the original loan, to the extent 
permitted by law. may he adju>ited as the partks hereto may agree At no time shall the principal amount 
of the indehtedneas aecured hy this Mortgage, not including sums advanced in accordance herewith to pro­
tect the set-urity of this Mortgage, exceed the original amount of the Note plus US I 1,900.00 
PROVIDED. HOWEVER, that prepayments of princiiial. as provided for in paragraph 22 that follows are 
returned to B^mower or art* made absolute non-withdrawahle princi(Mil prepayments prior to advancing 
sums as permitted within this paragraph.

22. Sovin^s Fund. Borrower may make prepaynwnts of priiici^ial on any installment due date or 
immediately precetling said date to he effective on the due date following and prejiaymcrii shall be applied 
to installments last to become due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged projierty. the lender 
agree# to furnish to the undersigned 100% of such principal prepayments, unless advancement is prohihitt^l 
by the regulation* of chartering and supervisory authorities then in effe<'t. All such advancements shall Ih’ 
secured by this mottgage in the same manner and effect as if no pr«‘|Miyments had lieen made.

22. RaleoM. Upon payment of all sums secured by this Mortgage, Leo^r shall discharge this 
Mortgage, without charge to Borrower. Borrower shall pay all I'osts of recordaflRn. if any.
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In Witnkss WuniiKOr, the Borrower has executed this MtPrtgage.

Ooracd Wasse^n —Borrower

De.lores L. Vasserman __Eiorrower

Property Address 1^1^ horth Grand laland Avenue, Grand Island, Nebraska 68801 

State or NEaxA.sK.x County ss:

On this ^.7 day of , 19 , before me, the undersigned, a Notary
Leonard Washerman and Delores L. Vasserman,Public in and for said County, personally came 

, husband and wife* ................. .......
personally known to roe to be the identical persons whose names are affixed to the above and foregoing 
iiutniment. as mortgagors, and each acknowledged said instrument to l>e his or her voluntary act and d«>d 

Witness my hand and notarial seal at Grand Island, Itebraeka the date last alxive written.

My Commission expires:
Notary Public

STATE OF . .HebXABkA 

County ........... Hall...........

Entered on nomenad faidbs and fded for record in the Register of Deeds Office of said County the
...............day of___  __________________ 19....... , at.....................o’clock and.............. minutos......... M.

and recorded in Book ..........-------- ----of Mortgages at page........ ..............., as Instrument No. ...............

of De^

* f
Deputy

When recorded to be returned to the
HRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF UNCOLN

Sl,M«
□ 139 No. Comer WwL. Uacoto 
a 2101 So. 42nd St. Omoha
□ lail Wml 2nd St. Qrand hdand
□ --------------------

P.O. 0oa 9204 Uficoln, No. 68909 
P.O. Bos 6273. Omalw. No. 66106 
1811 west 2nd St. Orand Wand. No. 6S801

479-0921 
594 8000
384-4433

-vjfctei


