
l:r

.S¥‘

VA M-«tU mtrn Umt
P«t»W«i»» IITJ. V*r (f»U<MWil,
•mUm in«L TWto W. U.f C. 

^ •• r«4ml M*U^
31-01-0011

78-
UU7703 MORTGAGE

This Moktcace. made and executed this 22nd day of November ,A.D.197e,
by and be.ween Albert W. Willey and Donna K. Willey, husband 4 wife 

323 East Dodge
Grand Island, NEERAJKA 68801

of the County of Hal 1 , aitd Stale of Nebraaka. hereinafter called the Mortgagor, and
>:CR?GAGE PLDc, INCCRFOKATE]

a corporation organized and existing under the laws of 
hereiruifter called the Mortgagee,

The United LItates of America

WiTNEssrrH: That Mortgagor, for and in conside^tion of the sum of Thirty-two thousand 
Kine-hundred and OO/lOOths Dollars (f ;2,900,00. paid by Mortgagee, the receipt of 

which is hereby acknow h-dged. has Granted and Sold and by these presents does Grant, Bargain. Sell, 
Assign, Convey and Confirm unto the Mortgagee, its successors and assigns, forever, the following- 
d**scnbed prop«rty. situated in the County of Kail , and Sute of Nebraaka. to wit:

The Easterly Twenty One Feet (E21') of Lot Twenty Nine 
(29) and the Westerly Twenty Eight (W2e*) Feet of Let 
Thirty (30), In Buenavista Subdivision in the City nf 
Grand Island, Hall County, Nebraska.

Known and numbered 323 E. Dodge, Grand laland, NE 68801

of the Sixth Principal Meridian, containing in all City Property ,
iofothor with the appurtenancea thereto bdonging and all ftxturea now or hereafter attached thonto or 
oosd in eonneetion with the premiaea herein deecribed and in addition thereto the foibwing-deoeribed 
heeoshold appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a 
poethM of the aeearity for the indebCedncaa herein muitiooed:
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To Have and To JH(4J) the wane unto the Murt^iree, as herein provided. Mortgagor represents to, 
•nd covenants with, the Mortgagee, that the Mortgagor has good ngf.t to sell and convey said premises; 
that they are free from encumbrance, except as hereinotherw in' rwil'd; that the Mortgagor will warrant 
and defend the same against the lawful claims of ail persons whomsoever. Mortgagor hereby relinquishes 
all ngtits of homt‘:.tead. all marital rights, either in law or in equity, and all other contingent interests of 
the Mortgagor in and to the above-ckacribed premises.

PhOViDBD Always, and these presents are executed and delivertnl upon the following conditions to
wit:

Mortgagor agrees to r»ay to the Mortgagee, or order, the afon-.said principal sum with intere.st from date 
la the rate of ard one per annum on the unpaid IwUance until paid.

i'ortji.dge Plus Incorporated
® .oral such other place as the holder of the note mav designate in

writing delivered or mailed to the Mortgagor, in monthly InsUlImenls of ^
).«.nm,ncin,onth,nnitd.y<,J

the first day of each month thereafter until said note is fuUy paid, except that, if not sooner paid, the final
payment of principal and interest shall Ije due and payable on the first day of December 2009 all
according to the terms of a certain promissory note of even date herewith executed by the said Mortgagor. 

The Mortgagor further agrees:
1. He will pay the indebtHness, as hereinbefore provided. Privilege is reserved to prepay at any 

time, without premium or fee. the entire indt bte<lnes.s or any part thereof not less than the amount of one 
ir^ment, or one hundred dollars <$100 OOl. whichever is less. Prepayment in full shall be credited on

P«P«ymenl. other than on an installment due date, need not be credited until 
the neat following installment due date or thirty deys after such prepayment, whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under 
the terms of the note secured hereby. Mortgagor w ill pay to Mortgagee, as trustee, (under the term.s of this 
trust as hereinafter stated) on the first day of each month until said note is fully paid:

(а) A sum equsl to the ground rents, if any, next due. plu.s the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property, 
plus Uxes snd assessments next due on the mortgaged pro|>erty (all as estimated by the Mort- 
i^gee. and of w hich the Mortgagor is notified) less all sumi already paid therefor divided by 
the number of months to elapse before one month prior to ’.he date when such ground rents, 
premiums. Uxes and assessments will become delinquent, such sums to be held bv Mortgage^ 
in trust to pay said ground rents, premiums. Uxes and special assessments.

(б) The aggregate of the amounts payable pursuant to .subparagraph (a) and those payable on the
note aec’jred hereby, shall be t«id in a single payment each month, to be applied to the follow- 
mg items in the order sUted:

(I) ground rente, Uxes, asse.ssmenU. fire and other hazard insurance premiums-
(II) interest on the note secured hereby; and

(III) amortization of the principal of said note.
Any de^icncy in the amount of any such aggregate monthly payment shall, unless made good

‘jj’*^***®*’ P*'*®*' of next such payment, constitute an event of default
under this mortgage. At Mortgagee’s option. Mortgagor w iU pay a “late charge” not exceed­
ing four centum (4%) of any insUII ment when paid more than fifteen (15) days after the 
due date thereof to cover the extra expense involved in handhng delinquent paymenU. but such 

late charge shall not be payable out of the proceeds of any sale made to satisfy the indebted- 
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and 

all proper ccau and expenses secured thereby.

^ If the toUl fltf the psjrmenU made by the Mortgagor under (a) of paragraph 2 preceding shall 
exce^thc amount of paymenU actually made by the Mortgagee, as trustee, for ground rente, Uxes and 
aasaaonenU or inaursAoe premiums, as the case may be, such excess shall be credited by the Mortgagee

*** “**** ***• for such items or, at Mortgagee’s option, as trustee.
^1 be refunded to Moitj^r. If, however, such monthly paymenU shall not be sufficient to pay such 
items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as 
teuate^ any amount necessary to make up the deficiency within thirty (30) days after written noUce from 
Ilf* of the deficiency, which notice may be given by mail. If at any time
theMoitg^ ahaU tender to the Mortgagee, in accordance with the proviaiona of the note secured 
heieby, ^ payment of the entire indebtedneas represented thereby, the Mortgagee, as trustee, shall, 
in compu^ the aamt of such indebtedness, credit to the account of the Mortgagor any credit balance

proviaioiia of (e) of paragraph 2 hereof. If there shall be a default under any 
of ^proviaiona of thia mortgage resulting in a public sale of the premises covered hereby, or if the 

^ Vnpertj otherwise after default, the Mortgagee, as trustee, shall apply, at the 
time Of ^ cemmnema^ of mch proeeedinga, or at the time the property is otherwise acquired, the 
aino^ then fwnai^ to credit the Mortgagor under (e) of paragraph 2 preceding, aa a^it on the 
interest accrued and unpaid and the bulanoe to the principal then romaining unpaid on said note.

stow tf '*“'***» postponement or exten-aion of the time of payment of the iridebUdness or any part thereof secured hereby.
V H*par *w>W laMfc mmnwola. oatar rataa, awl othar tonnunental or muBlcl-

".*“«**^ 'r**»"»” ^ that ha wiU par all tawa tevl«l opon thla
mortga^ or the dm aecured thereby, together with any other taxes or aaaeaaments which may be levied
malar tha law of Nabrailaai«natthaM(Btiap«^o,thala«ilholdar of aald principal Beta. of
this IniltMtihiM. when parment (or all aoch itanahaa tharatofr.nbaan mada undar (a) of para- 
^ph 2 sad he will prompH.y deliver the of&eUl receipU therefor to the Mortgagee. In deUub 
thereof the Mortgagee msjr pay the same.
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6. If he faili to p«y any »um or keep any covenant provided for in this mortgage, the Mortgagee, at 
ita <^ton. may pay or perform the same, and all expenditures so made shall be added to the principal s'^ra 
o» ing on the above note, shall be secured hereby, and shall bear interest until paid at the rate provided 
for in the principal indebtedness.

7. Upon requ 'St of the Mortgagee, Mortgagor shall execute and deliver a supplemental note or notes 
for the sum or sums advanced by Mortgagee for the alteration, modemisation, or improvement made at 
the Mortgagor's request; or for maintenance of said premises, or for taxes or assessments against the 
aame, and for any other purpose elsewhere authorized hereunder. Said note or notes shall be secured 
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first 
described above. Said supplemental note or notes shall bear interest at the rate provided for in the prin­
cipal indebtedness and shall be payable in approximately equal monthly payments for such period as may 
be agreed upon by th- Mortgagee and Mortgagor. Failing to agree on the maturity, the whole of the sum 
or sums so advanced bl.all t*e due and payable thirty (30) days after demand bv the Mortgagee. In no 
event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. He hereby assigns, transfers and sets over to the Mortgagee, to be applieil toward the payment of 
the note and all sums secuied hereby in case of a default in the performance r' any of the terms and condi­
tions of tins rooiigage or the said note, all the rents, revenues and income to be derived from the mort­
gaged premiss during such time as the mortgage indebtedness shall remain unpaid; and the Mortgagee 
shall have power to appoin. any agent or agents it may desire for the purpose of renting the same and col­
lecting the renU, retcnues and income, and it may pay out of said incomes all neces.sarv commissions a.nd 
expenses incurred in renting and managing the same and of collecting rentals therefrom; the balance 
remaining, if any, to he applied toward the discharge of said mortgage indebtednes.*

9. He will contim.our'y nisintain hazard insurance, of such type or types and amounts as Mortgagee 
may fr :m time to time i^uire, on the improven.enU now or hereafter on said premises and except when 
payment for all such premiums has theretofore been made under (a) of rmragraph 2 hereof will pay 
promptly when due any premiuma therefor. Upon default thereof. Mortgagee mav f>av the sime Ail 
insurant shall be carruHl in companies approved by the Mortgagee and the policies and'renewals thereof 
shall be held by the Mortgagee and have attached thereto loss payable clauses ,n favor of and m form 
accepuble to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mr,rt 
gagee, who may make pi oof of loss if not made promptly by Mortgagor, and each incurance company con. 
cerned u hereby authonzwl and directed to make payment for such loss directly to the Mortgagee instea.i 
of to the Mortgagor and the Mortgagee joinUy, and the insurance proceeds or anv part thercMif 
may be applied by the Mortgagee at iU option either to the reduction of the indebtedness’ hereby sec uicmI 
or to the restoration or lepair of the property damaged. In event of foreclosure of this mortgage or other 
transfer of tiUe to the mortgaged property in extinguishment of the indebtedness .secured hereby, all
nghU tit e and interest of the Mortgagor in and to any insurance policies then in force shall pass to the 
purchaaer or grantee.

10. As additional and collateral security for the payment of the note described, and ail sums to become 
due under thia mortgage, the Mortgagor hereby assigns to the Mortgagee all lease bonuses profits, reve­
nues. royalt ea. rights, and other benefiU accruing to the Mortgagor under ary and all oil and gas leases 
now, or du.mg Uie life of this mortgage, executed on said premises, w ith the right to receive and receipt 
for the same and aMy them to said indebtedness as well before as after default in the conditions of this

demand, sue for and recover any such payments when due and pay­
able. but shall not be required so to do. This assignment is to terminate and become null and void upon 
release of this mortgage.

11. He shall not commit or permit waste; and shall mainUin the property in as good condition as at 
present, reasonable wear and tear excepted. Upon any failure to so maintain. Mortgagee, at its option 
may »use reenable maintenance work to be performed at the cost of Mortgagor. Any amounts paid 
therefc^byjtfortgaeee <^haU Uar inter^t at the rate provided for in the principal indebtedne.ss. shall

* pa^f the indebtedness secured by this instrument, ratably and on a parity with all 
other indebtedness secured hereby, and shall be payable thirty (30) days after demand.

l^If the praises, or any part thereof, be condemned under the power of eminent domain, or 
acquired for a public use, the damagia awarded, the proceeds for the taking of, or the con.sideration for

remaining unpaid indebtedness sec uied by this 
mortgage, or hereby^i^ed to the Mortgagee, and shall be paid forthwith to said Mortgagee to be 
appUed on account of the last maturing insUllments of such indebted i»ss. * ^

**®*’‘*^*’ payments when due, or to conform to and comply with any
of the coitions or agi^menU cooUined in this mortgage, or the notes which it secures then the

^ du. .nd |»y.bl,. .t th, el«tion of {h.
™*iJ*^* ^ thereupon be foredowid immediately for the whole of the indebted-
M to Sr the CO.I of extending the abstract of title f om the date of this mort-
W to the time of comme^mg such suit, a reMonable attorney's fee. and any sums paid by the Veterans

2^ s.t:sZd™d:*i which
s«rh *** fuaranteed or insured under Title 88. United SUtes Ckide.

^ ‘‘‘te hereof shall govern the rights, duties 
inotrumenta executed in connection 

te«»aiat«it with said TiUe or RegulaUona are hereby amended to

The oovenanta herein oonUined ahall bind, and the benefits and advantages ahafl inure to. the

h



•»«.«»« «<i«.!,«„r th» p.rti« i-wto.

r* •'™ "*'■’''*»*«" •»“" -'y P».v<^ of Ih. in<fcbt«ln,«hf-rrt>y »«urwj or any tranuferw thereof whether by opereUon of law or otherwise.
conditioM ,11 „l tiojota,. boln» porform«l Kcor.liog 1,. their oatur,! >nd le«l

2r_“:r.:3™ fSrS.S.-sx,’—*•
l*riUer*^'^^ WHCKEor, the Mort«affor(8) ha hereunto set hand(»> Uie day and year firat above

In preaence of

< A Mi
Albert W. Vllley.^

✓

-----(StAL)

---------  ------------------l8Ka;.J

f V----- , UAL]
I/onna R, Willey J.

t-'

-------- ------------- Cskal]
-iw: Kraru...

l^TATE OF NEBRASKA 

COUNTY OF Hall

On thia 22rd November .A. D. 19.beforeme.
* t ^ inand foraaid County, personally ram.

A er a, Willey and Donna R. Willey, husband and wife

“ „Tr«' t*"* » ‘“--o
the execution therw V*®/ . tl»e said instrument and' ’ '** their w.unuiry act and deed, for the purposes therein expressed.

In testimony whereof. I have hereunto set my hand and affixed my 
Grand Island, NebraskaP*'day and date last above written. ^^^^icial seal at

My <x>mmiasion expires /Utr^c JC /
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