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MORTGAGE

THIS MORTGAGE, nwdc *nd nfcuted thin d»v ol
\9/y . between the MortffaKor. BlUy W. Kilpatric, a single person.

AD.

of Crand Island . County of Ball .State of Nebraska . hereinafter referred
to as the Borrower, and the Mortgagee. FIRST FEDERAL SAVINGS AND LOAN A.S.SOCIATION OF 
LINCOLN. 12.3.‘> "N" Street, Lincoln. Nebraska 68.'>01. ita Bucceaaorx and aasign.««. hereinafter referred to 
an Lender

WiTNr.satTM That the uid Borrower for and in consideration of the sum of TWENTY-SEVEN
THOUSAND SEVTm-FlVE AND NO/lOO---------------------------------Dollan. (US $ 27,075.00 )

(laid by said Lender, does hereby mortgage, grant and convey Ui I>ender. its succesaors and assign.<«; the 
following des<nl»ed projierty located in the County of Hall , State of Nehra<;ka

The Southerly Eighty-eight (88) feet of lot Five (5) Block One Hundred Thirty-Six (13h) 
in Union Pacific Railway Company's Second Addition to the City of Grand Island, Hall 
County, Nebraska

Tor.rrHra with all the improvements now or hereafter eretlcnl on the pnipt'rty. and all easements, 
nghta, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, wafer rights, and 
water atoek. and all fixtures now or hereafter attached to the property, all of which, including replace
ments and additions thereto, shall he deemed t<i oe and remain a part of the property covered by this 
Mortgage; and all of the foregoing, together with said profx*rty (or the leasehoirl eutale in the event this 
Mortgage is on a leasehold) are herein referred to as the "Property"

Borrower covenanta (hat Borrower is lawfully seised of the esUte hereby itmveyed and ha.s the right 
to mortgage, grant and convey the Proj-irty, that the Property Lh unencumben'd. and that Boirower will 
warrant and defend generally the title to the Property against all claims and demands, subjee t to any 
easements and restrictions listed in a schedule of exceptions to e-overage in any title insurant e fxilicy in 
aunng Lender s interest in the Profierty. or (2) attorney's opinion of title from abstract of title certifi-d 
by bonded alwtracter.

PaovinxD Always, and these presents are exetuUid and delivered upon the following e-onditions. agree
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pay to the Lender, or order, the principal sum of TWENTY-SEVEN THOUSAND
SEVENTY-FIVE AND NO/lOQ——---------- :----- --------------------Dollars (US $ 27,075.00 )

payable as provided in a note exee-uted and delivered, cone-urrentlv herewith, the final pavment of principal, 
if not sooner paid, on the Fir t day of December . 19.98

il of and in- 
in the Note.

UNiroiM Covenants. Bomiwer and Lender covenant and agree as follows:
1, Poymeni ol Principal and Interest Borrower shall pnimptlv pav when due the principa 

tei«t on the indebtedneiw evidxmced by the Note, prepayment arid late charges as provided ii 
and the pnnapal of and interest on any Future Advances secured by this Mortgage.

2. for Tenes and Inauroi^. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor-
rwer shall P«y to Lender on the day monthly installments of principal and interest are payable under the 
Note, until the Note » paid in full, a sum (herein "Funds ") equal to one-twelfth of the vearlv taxes and 
—pnontv over this Mortgage, and ground rents on the Propcrty.'if anv plus 
on^twelfth of yearly prenuum inatallmenta for hazard insurance, plus one-twelfth of yearly premium in- 
aUllmenU for mortgage insurance, if any, all es reasonably estimated initially and from time to time In
lander on the basts of aaaeaamenta and bills and reasonable estimates thereof. Lender shall apply the Funds 
lo^y said taxes, aasesamtmts, insurance premiums and ground rents. Lender shall make no cnarge for so 
holdi^ and applying Funds or verifying and compUing said asMssments and bilU. The Lender shall 
nvc to uie ^rrower, without charge, an annual accounting of the Funds showing cmiiUi and debits to the 
FuiMfa ai^ t^ purpose for wl^ each ^it to the Funds was made. The Funds ore pledged as additional 
■eciwy lOT the ai^ by this Mortgage. The Borrower agrees that the Funds may be held bv the

and cofiOTingled wnth other fu^ and the Lender’s own funds and the Lender may pay such items 
from Its own funds and the Lender ahaU not be liable for interest or dividends on such Funds.

together with the future monthly installments of Funds 
w inauiance premiuma and ground rents, shall exceed

"**** insurance premiums and ground rents as they fall due.
4 “** option, either promc^y ret^ to Bormwer or credited to Borrower on

monthly m^Umenta of Funds. If the amount of the Funds Md by Lender ahaU not F' sufficient to pay 
if***^’ iMurance premiuma and ground rents as they fall due. Borrower ah^II pay to l.«ndrr
y/ *?**”** "***—TV to n^e up the defidency within thirty days after notice from Lender to BorrowersSTSf-ESSss SoS'tS <>'
•gdiiifS *” by this Mortfage, Lender ahaU apply Funds held as a credit
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»h*ll »pfi> r.« t«.er m.iwdwtely prior In flu- mIc of tlwc Prof»crty or itf acquisition hv I>ci».icr tnv Kundr 
lickl by I,cn«. • th* Mm< of appiiration a» a »n'<fit aKain>t flu’ sun »crur«H{ bv tin* Mortita^r

3. AppUcatwm oi PoymanU. I'nlcs, a|.i'ticahl.- law provi.|i- orJ.erwi*r, all pavments mrivol l.v Under 
under tU V.?f ami paratrap'i^ 1 and 2 hereof M,ail U- aj.plie.1 l,y I.emi. r first m payment of amounts pa valdc to 
Urwler b> Horrowrr '.mdu [»ara«nu»h 2 i.ereof then to interest p.iyahle on the Note and on Future Advan<e» if 
any aid then o, the principal of the Note and to tin prmnpal of Future Adianrcs. if any

4. P>«9m: y«aa. Boi-rower shall pay all ta«e». asscssmem* and other charges, fine, snd im|.o#.tionr attnl.. 
uUble to the IrotK-rty whicn may attain a iiriomy over this .Mortgage, and ground rent., if ai v at Under * 
t^Uon tr: the manner t»rovide«j uiKler paragraph 2 hereof or .y Borrower makng payment, when due directly to 
the payw thereof Borrower shall promptly funusli to Under all notices of amounts due under this paraeranh 
and in the event Borrower shall mak. paymetii directly. Borrower shall promptlv furnish to Fender receipts evi- 
dericmg iuch tiaymems Borrower shall 'promptly disH.arge any !,en which has priority over this .Mortgage pro- 
sHled, mat rtomiwer shall not lie ree,uire.i to disdiarge any sue!. In so long as Borrower shall agree in wriMng to 
the payment of the obligation secure,! hy surh lien in a manner aceepiahic to Fender, or shall in g.imf faith contest 
such lien by, or defend enforcement of sue) hen m, legai proee, uigs winch ojierate to prevent the enforcement of 
the lien or forfeiture of the Property or any part thereof

5. Hoaord Insurcmca. Bocrower shall keep the improveiiienU now existing or firrrafter erected on the Prot. 
erty insurH against losa by fire, haiards included within the term 'extefuie,! coverage' , .and such other haiards as 
1/ender may require arid in such amount, and for surh i>erio,l» a* Fender nuv r,<iu. c |.mvide<l that Under shall 
not r^mre that the amount of such coverage exree,! that amount of average require! to pav the sums secureif bv 
thii

The insurance earner providing ti.e insurance sha I !>,> chosen l.y Borrower sut.ject to approiai hv Under 
prosided that such approva d,ail not be unreasonably withheld All premiums on insurance jwiicies shall be paid 
at Fenders option in tne manner providetl under paragraph 2 hereof or hv Forrower making payment when due 
directly to the insurance earner

In the event an> polity is not renewed on or before ten days of its expiration, the Under to protet t 
ita interest rnay procure irwurance on the improvements, pay the premiums and such sum shall hetome

"nd '‘hall be
secured by this ^for gage^ Failure by Borrower to comply may. at option of Under, constitute a default 
under tne terms of ifus Mortgage

All insurance {.oi.nr, and renewals thereof s. e«l be .» form acceptable to Un-ler and .«hall nu iude a standard 
mortgage nau.c in favor of and in form acceptat - to Umder Under shall have the right to hold the policies and 
renewals thereoi, and Borrower shall prompt!, furnti.h to Umler all renewal notice,, and all receipts of paid pre
miums In the event of Iw. Borrower sha I f.vc prompt notice to ti,e insurance carrier and I.ender, and Fender 
nvajr make proof of Iom if not mAd^ promptly l*v ho.Tower
rcualVoUhe^Bm!!ert‘;^«m'I^II' othemise agree ,n writing, insurance process shall be applied to restoration or

VI ^ f'roj.ert) damaged, provided such rt^storation or repair is econormcaliv feasible and the security of
ilUiM mT ' “'"‘■h ^-^toration or repair is not economically feasible or if the security
of th» Mortgage would U impairs . the i^urance proceeds sl.uil Iw applie.f to the sums secured hv this Mortgage 

ith ^e exce«, if any, paid to Borrower It the Frojierty is ahandoneif hy Borrower or if Borrower fails to respond 
t« Undei within JO days after notice hy Under to Borrower that the insurance carrier offers to settle a claim for 
UMurar.ee benefits, Under is aulhoriied to collect and apply the insurance pro.eeds at l,ender s option either to 
ceatoratior or repair oi the Property or to the sums secured by this Mortgage
r«i »nd Borrower otherwise agree in writing, any such application of process to princmal shall

P««Kr.ph.s 1 and 2 hereof or change

If under paragraph 18 hereof the Properly is acquired by Under, all right, title and interest of Borrower in 
and to any insumnce j^hcie* and m and to the proceeils thereof do the extent of the sum.s securt^ti bv this Mort-

'»"" '■"■i-".' ^or.»..i.

8. fn^mrratioo Maaimoaocm of Proparty; LMMholda; Condomimuma. Borrower shall keep the Prop
erty in good repair and shall not fiermit or commit waste, impamncnt, or deterioration of the Proiiertv and shall 
comply with tne provuions of any 1^, if this Mortgage is on a leasehold If this Mortgage is on a condominium 
unit Borrower shall ^rform all of Borrower’s obligations under the declaration of condominium or master deed 
me uy-iaws and regulations of the condominium project and constituent documents.
.1. xi Under'a Security. If Borrower fails to fierform the covenants and agreements contained in

Mor ^e, or 1 any wtion or proceeding u commenced which rnaterialiy affects Uncer s interest in the Prop
erty, including ^t not limited to^, eminent domain, insolvency, code enforcement, or arrangements or proceed
ings involving a bankrupt or decedent, then Under at Under s option, ufion notice to Borrower may make such

‘di^b^rT^ y" '* Fender’s interest, including, but
not hmit^ to. diabursemenl of reasonable attorney s fees and entr>- upon the Projrerty to maws repairs Anv
an^la d»bunwd by L^er pursuant to this paragraph 7, with interest thereon, shall become additioMi indebt-

thu Mortgage. Unlew Borrower and Under agree to other terms of payment such 
Under to Borrower requesting payment thereof, and shalMiear inter

est from t^ date of disbursement at the rate staled in the Note unless payment of interest at such rate would be 
contrary to applicable law, ,n wh ch event such amounU shall bear interest at the highest rate penr. ssible by 
ap^bje law Nothing contained in thw j.aragrapl. 7 shall require Fender to incur any expense or do any act

T*'n "*«>nablc entries upon and inspections of the Prop-

“““
-.tK** ^*t!l^r****“****^ The process of any award or claim for damages, direct or consequential, in connection

‘PPl**! to the sums secured by this Mort- 
Boirower In the event of a partial Uking of the Property, unless Borrower 

^ “i •PP****^ to tlie sums secured by this Mortage such proper-

Of suS damages. Borrower fails to respond to Lender within 30 days of the date

Unkee Lender acd Borrower otherwise agree in writing, any such appUeation of proceeds to principal abaU
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wK or |M>ffpon<> the duf dale ol »hr monthly in«»nlln»pnt* ir/cnrd to in paragraph' 1 and » H*!Trof or
rhanff ths amount of such in*tailn(e'’t*

10. Betrower Not Rolooaod. Ext»‘n»ion of tlic timr for pavm<*ni or nu>ilif»catjon of amortitation of ihe mnid 
MKured by ihw Mor.gage gran‘>eti l)v I.^'iKtrr to any ^<urn»ot in inter<*st of Borrower shall not o(>eratp to release, 
in any manner, the iialr.iitv of i!,c origin.al Horrowei ami Borrower * successors in interest I.ender shall not be 
required to eomnrence ;tr»--ceeilin^ against »urli successor or refu*c to extend time for payment or otherwise mo<lify 
amortitation of the sum* secured i>y thi* MortR.st:e ''V teasoii of any demand made by the original Borrower and 
Borrower's successors in interest

11. Forbwamne* by Lender Not a Waiear. .\ny forhearamc by Ixtnder in exercuing any right or remedy 
hereunder or otherwise affonied by applicatde law. shall not be a waiver of or preclude the exercise of any ngl f 
or •^emetly hereurvder The procurement of insurance or the payment of faxes or other liens or charges by l.ender 
shall not l>e a waiver of lender s right lo accelerate the maturity oi the indebtedness secured bv thi.* Mortgage

12. RamwdiM Ciunukiliw*. .*11 ren.e«hes provided in tin* Mortgage .ire distinct and cumulative to anv other 
right or remed> undc' thi* ’’ortgag. m affonle»f (>y law <»; *-<piiiv and may Ik' excrn*etl com urrentlv. independ
ently or succeiwively

13. SuccMSora and Aasigna Bound; loinl and Saveral Liability; Captions. The envenan s and agreement^! 
herein tonlatned shall t ind, and the rights hereunder ‘hall inure to. the re.«!>e« tive .surce.«sors and assigns of l.ender 
and Borrower, subject t<> ib^ provisions of |»arag aph 17 hereof .Ml covenants and agreements of Borrower shal' 
tie joint and .*everal The rapiions and lieading* < f t!ie paragraph* of flu* Mortgage are for convenience onlv and 
are not to Ire used to interpret or define tiie firovjsion* iiereol

14. Notice. \-\ notice to Borrower pro\id».-i lor in tin* Mortgage siiall U- gnen by mailing Midi ■lotire b\ 
renihed riail addressed to Horrmer at the ProfH-ny .Xddrt's.* stated lielow . except lor aiiy notice recpiired under 
tiaragnph IS hereof to i« given to Borrower in ilie manner prescribetl l>> applicable law .Any notice provided 
form this Mortgage shall 1« deemeil to hav. I>een given to Borrower when given in ilie manner designated herein

15. UniJonn Mortgage; Cowoming Law; Severability, riu* fnnn of mortgage combines uniform covenants 
for national use and non-uniform ■ ovenant# with limiie*! variation* by jurisdiction to constitute a uniform secu
rity mstnirnent covering real pnij-^rty This Mortgage shall Ik> govenieii hy the law of the jurisdiction in which 
the Property is located In the event that -4ny provisicn or clause of ihi* .Mortgage or tfie Note conflicts with 
applicable law. sucb conflict shall nut affect other provision.* of this Mortgage or the Note which can lie given 
effect without tfie conflicting provision, and to this end the provision* of the .Mortgage and the Note are declared 
to Lie severable

U. Borrowar'a C^y. Borrower *hall l»e fumisiiH a conforme*! copy of this .Nfortgage at the time of execu
tion or after recordation l-.ereof

17. Trondar of the Property; Assumption. If all or any [>art of the Profierty or an interest therein is sold 
or transferred by Borrower without I renders prior written consent, excluding lai the creation of a lien or encum
brance suliord mate to this Mortgage. <bi the creation ol a purchase inonev security interest for household appli
ances. ic) a transfer by devise, descent or by ofieration of law uj>on the death of a joint tenant or id I the grant of 
any leasehold interest of three years or less not containing an option to jiurchase. lender mav at l.ender'8 option, 
declare ail Uie sums seeureii by this M rtgage to Iw immediately due and payable Under shall have waived such 
option lo accelerate if. prior to the sale or transfer Under and the jierson to whom the Property is to U sold or 
transferred reach agreement ;n wnting tliat the cretiit of sue!) person is satisfactory to Under and that the interest 
payable on the sums secured by this .Mortgage shall lie at such rate as Under shall refjucst If Under has waived 
the option lo accelerate provided in this paragraph 17 and if Borrower s successor in interest has executed a writ
ten aasuniptiun agreement accepted in writing by Under. Under .<hall release Borrower from al! obligations under 
this Mortgage and the Note.

U Lender exercises such option to accelerate. Under shall mail Borrower notice of acceleration in accordance 
wiUi paragraph 14 heieof. Such notice shall provide a |>eruxl of not less than 30 days from the date the notice is 
mailed within which Borrower may pay the sums declared due If Borrower fails to pav such sums prior to the 
expiration of such period, Under may without further notice or demand on Borrower, invoke anv remedies per
mitted by paragraph 18 hereof

Non lUiroHM Covknantr. Borrower . ntl Under further covenant and agree a.>* follows:
It. AccaUratioa; Ramadioa. Except as provide.! in paragraph 17 hereof, ujion Borrower s breach of any 

covenant or agreement of Borrower in thw .Mortgage, including the eovenants to |»ay when due any .sums .*erur»-d 
by this .Mortgage, Under pnor to acreleration »i>ali mail notice to Borrower a.* itrovi.le.l in paragraph 14 hereof 
specifying il) the breach, (2l the action rcquireil to cure »urh breach, i3i a date, not less than thirty days 
from the date the notice i* mailed lo Borrower. I»y winch such l.rearli must Ijc cured, and |4) that failure to cure 
such breach on or before the dale specified in the notice lusy result in acceleration of the sums .secured by this 
Mortgage and sale of the Frofierty If the breach is not cured on or Uforo the date specified in the notice. Under 
at Under’s option nuy declare all of the sums secured hy this .Mortgage to U immediately due and payable 
wiUiout further demand an.l may foreclose this Mortgage by judicial proceeding Under shall be entitled to collect 
in such proceeding all exj>en.*es of foreclosure, inclmling, but not limited to. costs of doenmentarv evidence, 
abstraeta and title reports

It. Bovrowora Bight to Botnotato. Notwitlutanding Under s acreleration of the sums secured by this 
Mortga^, Borrower shall have the right to have any proceedings Ugun by Undet to enforce this Mortgage dis- 
contimMri at any time pnor lo entry of a judgment enforcing this dortgage if: lal Borrower pavs Under all 
•unu whieh would be then due under this .Mortgage, the Note and noi -s securing Future Advances, if any. had no 
acceleration occurred, (b| Borrower cures all breaches of any othei eovenants or agreements of Borrower con- 

^°’"^****’ borrow" f**y* •Il reasonable exjienses int red by Under in enforcing the rovenanU 
and agreemenU of Borrower eontsined in thu .Mortgage and m enforcing Under's remedies as provided in para- 
gr^ 18 hereof, inch ding, but not limited to. reasonable attorney's fees, an.d idi Borrower takes such action as 
Under nay reasonably require to assure that the lien of this Mortgage. Under’s interest in the Profiertv and 
Borrowers ofeligatioci to pay the sums secured hy this Mortgage shall continue uri.mpaired Upon such payment 
and oim by Borrower, this Mortgage and the obligations secured hereby shall remain m full force and effect as if 
no aeederation had occur^

AaiigMMal oi BanlB; Appotetesol oi Rocaivsr: Londor in PnsssHion As additional secunty here------------ - ^---- — -- I—■*•• •.miavr « rnsssssian As aoaiiionai secunty here-
r. Borrower hereby atsigns to Lender the renU of tlie Property, provided that Borrower shall, prior to aeceler- 

•Uoo under paragraph 18 hereof or abandonment of the Property, have the right to collect and reuin such rents 
as they beeome due and payable.

Upon acceleration under paragraph 18 liereof or abandonment of the Property. Urider, in person by agent 
or by judicially appowted receiver shall be entitled to enter ufioii. take possession of and manage the Property 
^ to collect the rents of the Property, including those past due AH rents collected by Lender or the receiver 
•hall be applied fim to payment of the cosU of management of the Property and collection of renU. including, but 

^^****''*^’* premiums on receiver’s lionds and reasonable attorney’s fees, and then to the sums 
•uoired by this Mortgage. Leader and the receiver shall be liable to account only for those rents actually received.



21. Fuhir* fldToncM. li>on rcquMt of B«jrrower, Lend«-r. at Lender*! option, prior to relea.«ie of this 
Mort£a|:e, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall 
be secured by this Mortcage »hen evidem'ed by promissorv notes sUting that said notes are secured hereliy 
eicept that the interest rate on the entire unpaid balance and the term of the original loan, to the eitent 
jwrmitted by bw. may be adjusted as the thirties hereto may agree. At no time shall the principal amount 
of the indebtedness se.rured by this Mortgage, not including sums advanced in aicordance herewith to pro 
tect the secuntv of this Mortgage. exce«*d the ori^nal amount of the Note plus US $ 1»^25.00 
PROVIIJEL). HOWEVER, that prepayments of principal, a.s provided for in paragraph 22 that follow3 are 
returned to Borrower or are made alwolute non-withdrawable principal prepayments prior to advancing 
sums as jiermitted within thii< jiaragraph.

22. Savings Fund. Borrower may make pre|>aynienta of pnn. ipal on anv installment due date or 
immediately prsc^ing said date to be effettiv. on the due date following and prepayment shall lie applied 
to insUllm. ns bst to btcome due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged properly, the lender 
agre» to furnish to the undersigned lOO'J of such principal prepayments, unless advancement is prohibiteti 
by the regulations of chartering and supervisory authorities then in effeit. All such advancements shall lie 
secured by this mortgage in the same manner and effect as if no prejiaymemta had been made.

23. ReboM. U^n fiayment of all sums secured by this Mortgage. Lender shall diseharge this 
Mortgage, without charge to Borrower Borrower shall {lay all costs of recordation, if any.
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In W'lTNtss WuEiEor. the Borrower has executed this .V^rtgage.
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lly^W. Kilpxtric —Borrower 

—Borrower

Property Address ’04 East 8th, CxAnd. Islands Nebraska 68801 

Stat* or Nebsaska County ss

On tliisj, ., ■ . , . ^ , 19 , before me. the undersigned, a Notary
Public in and for said County, personally came BUly W. Kilpatric., a single person,

personally known to me to be the identical persons whose names are affixed to the above and foregoing 
instrument, as mortgagors, and each acknowledged said instrument to be his or her voluntary act and deed 

Witness my hand and notarial seal at the date bst above w ritten!

My Commisaion expires: //- ^
- My CommiMioo Notary EbOTc

NOVfr/BF« 2S 197B

STATE OF 

County

Entered on numerical index and filed for record in the Regbter of Deeds Oflic-e of said County the
. . o’clock and minutes M.,

and recorded in Book ........................of Mortgagee at page...................... . as Instrument No.............

Reg. of Deeds

Deputy

When recorded to be returned to the
nRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF UNCOLN

St^
□ 135 No. Cotner BM.. Lincoln
□ 2101 So 42nd SI. Omaha
□ lan Wmt 2nd St. Grand Istand□ ------------------

MaUuig AM«*H
P 0. Boa 5204, Lincoln, Ne. 68505 
P.O. Box 6273. Omaha. Na. 6B106 
1811 Was! 2nd SI.. Grand Istond. Na. 68801

475-0521 
554 8000 
384-4433


