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containin 226.59

payable with Interest according %o the terms of sald note, the final payment belng due and payable on the firse

of February, 2014

REAL ESTATE MORTGAGE FORM FLB 208 (Rey. 1-77)

November 20, 1978

78=407676 e

Gerald H. Poehler and Patricia J. Poehler, husband and wife, and Lucille A. Woodring,

a single person

T - o , Mortgagor:
ot Hall rounty Nebraska . 1N considerstion of
the advance of the principal sum recited in the note here!nafter lescribed, recelpt of mhich 18 acknowledged. hereby
forigage and convey o

THE FEDERAL LAND BANK OF OMAHA, a Corooration,

of Omaha. Douglas County, Nebraska, whose address

ts Farm Credit Building, Omaha, Nebraska €8100,
Mortgagee (sublect to oll, gas and mineral rights owned by pArties cther than Mortgasor: . existing easements *
record. reservations in !nited States and State patents: and the rights ¢f the public In all highwuys |, the 251 . aing
described real estate in _ ; Hall s LRI BY s Neb_raska

SEC.  TwP.  RG.
SW&andS\ﬂz——---~-—--—‘---——------7 1IN 12 W 6th P.M.

g acres, more or less, together with all of the right, title, and interes:
(now owned or hereaftler acquired) of the Mortgagnrs In said property, including all bulldings, {mprovements
+ ¥ »

e roe
. T1Xture

or sppurtenances thereon or hereafter placed thereon: ali water, irrigation, and drainage rights. the tenemen® .,
hered] taments, and appurtenances thereto and the rents, lssues, crops, and profits artsing from sald lands; and (if

,,,,,,,

4

the Mortgagors' rights in the public domaln are required by Mortgagee for security purposes) all leases, perm;tc

ilcenses, orprivileges, appurtenant or nonappurlenant to sald mortgaged premises, nowor hereafter !as

., extended,

or renewed Lo the Mortgagors by the United States or the state in which the abx ve-described property 1s located
Wy department, bureay, or agency thereof.

T™iie mortgage 12 glven Lo secure a promissory note of even date herewith, execyted by Mortgagors to Mortgagee, 1r
the principal sus or __FORTY-FOUR THOUSAND SIX HUNDRED AND NO/100 - = = = = - - - - - = DOLLARS,

iay

.

Thls conveyance shall be vold upon the payment of sald prom!ssory note

This mortgage 13 subject to the provislons of THE FARM CREDIT ACT and all arts amendatory thereof or supplemental
thereto. The procseds of the loan secured hereby will be used for the purposes specified in the Mortgagors' appl!
cation for sald loan and authorized by sald Act.

The Mort 5, and each of them, hereby warrant that they are fee cwners of the morigaged real property; that they
will defe the title inst all claimants whomsoever, and that satd property is free from all encumbrances: that
they will keep all the improvements, fixtures, and appurtenances occupled and in good repalr and perm!t no acts of
waste, and they will relinqQuish all rights of homestesad in sale premises, and covenant and agree with the Mortgagee,
&8 folloms:

(1) That they will pay when due all taxes, llens, Judgments, or assessments which may be lamfully assessed agalnst
the property herein mortgaged.

(£) That they wlll insure and keep insured bulldings or other improvements now on o~ which may hereafter be placed
0n sald premises Lo the satisfaction of the Morigagee, such insurance policy shall be endorsed with a mortgage clayse

with the loss thereunder to be payable to the Hortgagee. Any sums received may be used to pay for reconstruction

of the destroyed Improvements; or, if not so applied, may, at the option of the Mortgagee, be applied in payment of
any indebledness, matured or unmatured, secured by this mortgage . .

To pay all rents, fees, or charges now due or to become due under the terms cf each lease, permit, license, or

(3
pr)vnou on the public domaln which 1s appurtenant or nonappurtenant to the mortgaged premises, which has been

1ssued, extended, or renemed by the United States or the state in which the above-described property 1s located: and

Lo perform and observe every act, covenant, conditlon, and stipulation necessary to keep each of the same In good
standing. and to take every necessary step to secure the relasue, renewal, or extension of each of the same: and to
assign, walve, pledge, or endorse Lo the Mortgagee each lease, permit, license, or privilege 1if Mortgagors' right

in public domaln sre required by Mortgagee for security purposes.
(4] That in the event the Mortgagee !s a party to any litigation affecting the security or the lien of its morc-

g8g*, including any sult by the Mort to foreclose this mortgage or any suit in which the r, rigagee may be named
A party def t 1o mnich it 1s oblligated to protect its rights or llen, Including condemnation and bankruptey
proe ings, the mMortgagee may incur expenses and acvance payment for abstract fees, attorney fees {except to the
extent prohiblited by law), costs, expenses, and other charges.

(£) That In the event the Mortgsgors fall to pay when due any taxes, llens, judgments, or assessments, or fall to

Asintaln insurance as hereinbefore provided, or rall to pay rents, f 3, or charges under the terms of any lesase,
permit, license, or privil . Or Mortgagee 1s required to Incur expenses for abstract fees, attorney fees, costs,
expenses, ard other charges in connection with litigation, Mortgagee may make such payment or provide such insurance,

or incur such 9%l} tion, and the amounts d therefor shall become L L of the indebtedness secured hereby due
ad . u-ocu't..ou. and thall Sear tnierest foca oy Y

in note.

the date of payment at the same rate as provided for defaylt
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‘41 ThAl in the even! any amards are made to the MOrigagors or thelr successors in interest for taking or damaging
by the exsrcise of eminent domaln the whole or any part of *he morigaged oremises or any easzement therein, the sai4
Smards are hereby assigned to the Morigagee the Mortgagee is hereby authorigzed to collect, recelve, ang receip:

therefor md to apply the same In payment of any Indebdt €8s, matured or unmatured, secured by this mortgage,

71 That in the event Mortgagors defsult In the payment of sald principal sum. or of any installment thereof,
of any interest thereon, at the (ime when the 3ame shall be due, or with respect to any covenant or condition hers
27, then, at the option of Mortgagee, the entire indebtecness secured hereby shal!l forthwith become due and payadble
shall bear Interest at the default rate described in sald note, and the Mortgagee may Immed!ately foreclose tyys
ROrLARE Of pursue any other avallable legal remedy.

‘8] That in the event action 13 brought to foreclose this mortgage, the Mortgagee shall be entitled to immediace
possession of the morigaged premises, and the court may appoint A recelver to take possesslon of sald premises, with
the usual powers of receivers In like cases,

(@) That fallure or delay of Mortgagee to exercise any of jte rights or privileges shall not he construed Az a
malver therecf; that any act of Morigagee walving any specific default of MOrigagora shall not be construed as s
malver of any future defaults: that in case of default in the payment of any amortization installmenta or interer:,
or 'n case of payment by Mortgagee of any lien, judgment, tax, insurance, cost or expense, or rents, fees or charges.
53,4 Mortgagee shall have the privilege, without declaring the whole indedbtedness due and payadble, tc foreclose on
account of such speclfic default for such sums as are In default and such foreclosure proceedings may be had ans
the land described hereln may be sold, subject to the unpald Indebtedness herspy secured, and this mortgage shall
‘ontinue &5 & lien for any unpald balance

10} That the Mortgagee may extend and defer the maturity of and renew and reamcrtize =ald Indebtedness, release
from 1lability any party liable thereon, and release from the lien hereof portions of the property covered hereby,
without affecting the priority hereof or the l11abllity of Mortgagors or Any other party for the payment of sald
indebtledness, all such extensions, deferments, renemals, and reamortizations to be secured hereby.

11) Transfer of Security. It 1s agreed between the parties herets. thelr heirs, legal representatives and assigns.
thatl the Integrity and responsidility of the Mortgagors constitutes a part of the consideration for the note secure+
hereby. and that in the event the Mortgagors shall sell, transfer, or tonvey the property described herein, the
Morigagee may a8t 1ts optlon declare the entire indebtedness immedliately due and payable and may proceed In the er
forcemant of iLs rights as on any other default in the terms of the nocte and mortgage.

(12} Assigrment of Proceeds ¢! Mineral Lease. Mortigagors hereby transfer, set over. and convey to Mortgagee al)
rents, royaltles, bonuses, and delay moneys that may from time to time become due ard payable under any o!,, gas,
or cther mineral lease ¢f any kind now existing or that may hereafter come into existence, tovering the above lan:
or Ay part therecf. All such sums S0 received by Morigagee shall be applied to the indebtedness secured heredy. or
sald Mortgagee may at lts optlon turn over and deliver to the Mortgagors or thelir sucressors in interest, anyor all
of such suns without prejudice to any of Mortgagee's Tlghts to take and retaln future sums, and without prejudice
to any of 1ts other rights under this mortgage. The transfer and conveyance hereunder to Mortgagee of sald rents
royalties, bonuses, and delay moneys shall be construed to be a provision for the paymen: or reduction of the mort
gage debt, sublect Lo the Mortgagee's option as hereinbefore provided, independent cof the mortgage lien on said rea!
estate, Upon payment in full of *he mortgage deht and the release of this morigage of record, this conveyance shall
become inoperative and of no further force and effect.

¥ords and phrases Revein, inclwiing the achnowledgment herec?, shall be construed ac in the singular or plurg!
rumbers and as wmdsculine, fewminine, or neuter gender, @crording to the context.)
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o MyCanm. Gp. Maveh 11, 1082
CONTY 0F &l
ad /‘/
mothis_22  gay of videmd el . A.D., 192%, before me, a Notary Public in and for sard County and

"tate, personally appeared —MJWMMM‘_

and Lucille A. Woodring, a single person,

to me known tobe the persons named in and who executed the feregeing instrument, anc acknowledged that they execyted
the same a® the!r voluntary act and deed.

‘ )
Ky commission expire - Tidr /], /95 2 . /’&M /?. ‘{/ ZZ

/ Uaenatd £ &ijell

/4 (Type or print name under signature

/,?,M Notary Public in and for sald County aad State
3

i

|
'!

|
‘ |

wRHald NVBr

> s I
s PPN IN PisIPay:  E - ? . \,
: ey 30 K el H
- [ £ - ~ -
2 yseigaff J quegs| £ F T f : 5 %
a w | o5 LWz QZEMNBL 2 8 | = § _ Y
s = 52 v T 2 r 3 oo
: 2 Sk i ]| Es [ OE %S
3 § ﬁ‘ -0! = e & & (Q“!
: bi s | |
= ; € i & NN
g - N > N
* g i 5 S = § |, g Lo
e § 3 £ 2

- 5 iEi

'day of

By

Fee §
-
fe-

\%
( 2




