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78- 007P75 MORTGAGE

2THIS MORTCAGE. male and esetuled this 21 day of Novcr.ber A.D.,
19 . between the Mortjtairor. George H. Quadhamer and Jean F. Quadhamer, husband and

wife, Jointly and each In their own right,
of Grand Island . County of Hall , State of Nebraska . hereinafter referred
to •» the Borrower and the Mortgagee. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCOLN, 1235 ‘N Street, Lincoln, Nebraska 68501, its successors and a.s.si(ms, heremafler referre<I to 
as Ijencier.

WiTNr&SKTH That the said Borrower for and in consideration of the sum of FOURTEEN THOUSAND
AND NO/lOO-------------- —----------- ----------------------------------- -Dollars (CS $ 14,000.00 ,

paid by said Lender, does hereby mortgage, grant and convey to Lender, its successors and assigns; the 
following descnl>ed prope.-ty located in the C ounty of Hall . Slate of Nebraska

Lot Three (3) «llock Eleven (11) In Bonnie Brae Addition to the ritv of Grand Island 
Hall County , Nebraska

TrKiETHia with all the improvements now or hereafter erected on the property, and all easement*., 
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and 
water slock, and all fiitures now or hereafter attached to the property, all of which, including replace
ments and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mv/itgage; and all of the foregoing, together with .said property (or the lease.hold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the "Property’*

Borrower covenants that Borrower is lawfully seised of the estate hereby ctinveyed ami has the right 
to mortgage, grant and convey the Property, that the Property is unencuml>ere<l. and that Borrower will 
warrant and defend generally the title to the Property against aU claims and demand^, subjeit to any 
eaaemenU and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in-
^rmg ^ders interest in the Property, or (2) attorney’s opinion of title from abstract of title certified 
by bondetl abstracter.

PiuviDED Always, and these presents are executed and delivered ujs.n the following condilion.s agree- 
ments and obligations of the Borrower, to-wit;

^ Lender, or order, the principal sum of FOURTEEN THOUSAND
.. AND HO/100----“— —------------------ j ^4^003 QQ ^
payable as provi^ m a note exited and deliver^, concurrently ^ -rewith. the final payment of princifial. 
if not sooner paid, on the Jav of Deceirber ,19 96

UNirotM COVENANTS. Borrower and Lender covenant and agree as follows:

”hall promptly pay when due the principal of and in- 
Note prepayment and late charge.; m provided in the Note, 

and the principal of and interest on any Future Advances s ''ured by this Mortgage.

row4*^l!LlrJUnder h jption under paragraphs 4 and 5 hereof. Bor- 
No r ^monthly instalbnenta of prindpd and interest are payable under the

*" “Funds") equal to one-twelfth of the v«irlv tlx« and

Ilf aid -howing credits and debiu to the

monthly inaUUmenU of Funds

.Esssi iwS tS *" o*
!SS*L” o' l>y «l>i» Mortw. L«d« Il-u .pply Fumb held « . ctHit
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If U!^er }>»r»*niph hereof the Prof^rty u mM or the Prt.pertv u other»i« acou.rr^ i ^ i . 
«h»ll opplj. fto U(rr (hart imm«i»*tely pnor to (hr sale of the PrutHTtv or it» aruuwitinn I^'*der.... . H,c ™!r:rr;;v:x
Uftder »>v Bommer under paracrani 2 hem f the /T. m, 1 . ’ . . I'«> >"*nt of a.uount, payable to•n,., ,.pn.,;.,7r ;:lr' ....... -
uu.^, rr::;‘It;:: ■■ *", r
<n>Uon in the manner provided under paragraph 2 hereof or l.v Borrower makmc I-avinJ^t wherr'hte *( "r*
tite payw ‘hireof Borrower »hall promptly furnish to I^mler all notices of arnoints due u-.der his J”
and in the event Borrower shall make payment directly. Borrower shall promptly furnish to Under re^mnu"’’ '’ 
deneing such paymenu Borrower shall promptly discharge anv lien wh-eh ha« nnaZ J V. i xi

p I^der may rer^uire ar^l ,n such amount, and for sucl. ,.ericKi. :.s Umder mav requin- i>'Ov,dH trat^JlTd'eV^^h “ll

.pr";;r™r ........... ■’""™' - ">■ z"
i£SS™££l?r~ »=n*£;'»r ..-,s. ri.r i,.,s .-is.;:

:,Z'rr, f r n'r ‘r.. .
mar make proof of loss if not made promptly hv Borrower lender, and Under

M ToulS^^
wiUi the excess, if any. paid to Borrower If the Property is ahamlon J ,v soured by this Mortgage,
to Under within 30 days after notice by Lender to Borrower that the in...r respond

If under paragraph 18 hereof the Properly u acquired by Under all right title and n

SrEHSr-—~

SSZ7.S.rz^Szrs'
appearances, duburw such sums and Uke such action as is necessary to nroteet lln (.,• T ’ * ^
n<rt limited to, disbursement of reasonaole attorney's fees anrf eniZ . ^^ Under s interest, including, but
«««.Udubu™«i by U™),rpuZ!^u. >h*Z^,L ~
edncMof Borrower secured by this Mortaaee Un^ J thereon, shal become sdd.tional indebt*
am^U ^11 be payable upon notice from Under to'Borrower requesL"^JJIJeirt^e^?"r^d°^^^^^^

,.. ^«b.. ,b„ y

my,'pZs:?z, r«v;rZrrZr«TZ':nZLrr -r •’"■p-
thereforto Iyer's interert in the Property ‘ *'’^‘^>'*"8 '^‘‘“on*ble cause

withM^^SSS^ oi^eriSSto^“iuhe p!!^rtv 'Inalt^'tU.I^T’’ ‘consequential, in conneeUon
tioo, are hereby aaa>gned and shall be^id *o Und^ ' "of. or for conveyance in lieu of condemns-

ukinf. wrth the l>alance of the imLeds paid to BorrlHer ^ P^Perty immediately prior to the date of

of -eh nouee. Under I. authoriaed to colJI?t;;d of the date
mmr of the Praperty or to the auma aeeured by this ^ reetoraUon or

UiU«. L»d.r .nd B«np.„ «h.p,« ^ ,rtun,, »1. .ppfc.ti«, M p™«d. u, pripcip.1 ^
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or fKwfpooe llte due «Ute of the monthly ,nMftllmenf« referred to .n paracraph. I and 2 hereof or 
rhanige the amount of such i ^ilmeou

10. Borrowor Not RoUasod. Extension of Oir time for payment or modification of amortnation of the sums 
secured hy this >!ortgage granted l.y lender to any surreasor m interest of Borrower shall not o|>erate to release, 
in any manner, the liability of the original Horrower and Borrower s successors in interest I.ender shall not be 
rw|uired to commence proceedings against such successor or refuse to extend lime for payment or otherwise modify 
amorlitation of the sums secured by this Mortgage liy reason of anv demand made i>v the original Borrower and 
Borrower a succesaon in interest.

11. Forboaronc* by Lander Not a Woixer. Any fortiearance by Ix?nder in exercising any right or remedy 
hereunder, or otlierwise afforded by applicable law. shall not l»c a waiver of or preclude the exercise of anv right 
JT remetiy hereunder 11.0 procurement of insurance or tl.e payment of taxes or other liens or charges bv I^ender

* waiver of Under s nght to accelerate the maturity of the indebtedness secure<J by thi.s Mortgage
12. Remedies Cumulative. Ail remetlie* p ov ided in tips .Mortgage are distinct and cumulative to anv other

nght or remedy umler this Mnngage or affordrvi by law or . .p.uv. .and mav Ik' exercised connirrentlv indeoend- 
ently or succewivdy ^

13. S»cc«™ <md A«,m Bou»d; lou,< and S...,al Liability; Caphon.. T!,.- rov.n.nl, „.d wr^mynt, 
herein contained snail bind, and the rights herciimler shall mure to. the rest>ectivo successors and assigns of Under 
and Borrow-er, subject to the provisions of paragrapli 17 hereof All roven-.nts and agreements of Borrower shall 
U jomt and several The captions and I.ead.ngs of the paragraphs of tins Mortgage are for eonvenience only and 
are not to be used to interjiret or define the provisions liereof

14. NoUw. Any noliee to Borrower prodded for m tin.. >' rtgage shall Ik^ given l>v mailing such notice bv
certified mail addressed to Borrower at the Hrojiertv Kddress ,..ted Udow. exccfit for anv notice re.juireit under 
jiaragraph 18 licreof to U given to Borrowe, m the manner presrnbH bv applicable law Anv no-iee provideij 
for *" «>>; .shall deemed to l.ave l»een given to Borrower when given in tl.e manner de.s.gneted here...

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines un.fom. covenants
fur national use and non-iin.form eovenants witJi limited variations bv jurisdiction to constitute a uniform secu- 
Tbe p’lTrCir? "‘I This .Mortgage shall be governed by the law of the jurisdiction in which

T .r"' w' ^^ortgage or the Nolo conflicU with
appi cab.e law such conflict shall not affect other provisions of (his .Mortgage or the Note which can U given
to U^severmble* conflicting provision, and to this end the luovi.sions of the .Mortgage and the Note are declared

IS. Borroww a Copy. Borrower shall be fumishefl a conformed copy of this .Mortgage at the t.mc of execu
tion or after recordation hereof
or ^ ^ Of any riart of the Property or an interest therein is sold
OTlransfem^by Borrower without Under s prior written consent excluding tat (he creation of a lien or encum
brance subordinate to thu .Mortgage tbi the creation of a purchase money secumv interest for household appli- 
ances. fc) a transfer i.y devise, descent or by oin^ration of law ufion the death of a joint tenant or (di the grant of 
any leasehold interest of thrre years or less not containing an option to purchase. Under mav. at Under's option

HI!'.* to U immediately due and payable Under shall have w aived such
^on l^ccelerate it. pnor to the sale or transfer, Under and the ,H rson to wimm the Property is to lx- sold or 
transferred r^cii agreement in writing tiiat the credit of such ixrson is satisfactory to Under ami that the interest 
payable on the sums secured by this .Mrrtgage .shall U at suri. rate a.s Under shall reejuest If I.ender has waived 
the option to accelerate provided in thi, paragraph 17 and if Borrower s successor ,r. interest has executed a writ-
lh»“o^^ir«Ild »“ obligations under

If Under excises such option to accelerate. Under shall mail Borrower notice of acceleration in accordance 
with^mgrtph 4 herc-of buch notice shall provide a |>cnoil of not less than 30 days from the date the notice is 
mailed w.thin which Bo^wer may pay the sums declared due If Borrower fads to pav such sums prior to the 
expiration of such fieriod. Under may without further notice or demand on Borrower, invoke anv remeilics oer- 
raitted by paragraph 18 hereof ^

Nok-1 Nir«>RM CovEKANTs. Bofrowei ami Under further coviMianl and agree as follows;
It. AccaUrotion: RamadiM. Except as provi<le«l m paragraph 17 hereof, ut>ori Borrower s breach of anv 

Borrower in tins Mortgage, inclmlmg the eovenants to pav when due anv sums seeureil 
b) this Mortgage Under prior to aceeleration shall mail notice to Borrower a.s providetl in paragrai.h 14 hereof

fron, toe date the notice is mailed to Borrower, by w hirl, sm h brmrh must be cures!, ami (4) that failure io cure 
wch breach on or before the date specified m the notice may result in acceleration of the sums secured by this 
.Mortage and Mieof the Projxrty If the breach is not cured on or Ufore the date specified in the notice. Under

‘r Mortgage to U immediately due and pavable
without further demai^ and may fowlose (his Mortgage by judicial proceeding Under shall U entitled to collect 
in weh proceeding all expenses of foreclosure, including, but not limited to. cost* of documentary evidence 
SOS tracts and title ret»orts

Unders acceleration of the sums secured bv this 
Ugun by Under to enforce this .Mortgage du- 

eontimi^ at any time pnor to entry of a judgment ei.mgcmg this Mortgage if. i.i Borrower pavs Under all
And notes seeunng Future Advances, if anv. bad no 

* 1 ‘"y covenants or agreements of Bor^wer con-
covenants

And m enforeing Under's remedies as provided in para- 
^ attorney s fees, and tdI Borrower takes such action as

B^;^^ requ^to as««e the Un of th« .Mortgage. Under s interest in the Property and
Bwnmart ofcI»«»Uon to pay the sums sreured by this Mortgage shall eontinue unimpaired Upon such payment

^ obligations secured hereby shall remain in full force and effret as if

Property, provided that Borrower shairpri^'t^icceler^ 
riTiijT!riirT*?j "" AbwHlooment of tor Prtiperty. have the right to collect and r^in «ich lenta

U|« ac^leratioo u^er paragraph 18 lereof or abandonment of the Property. Under, in person, bv agent
fK!**^lT**1 r«-o««on of and mana^ the P^rty

^ Pr^y. including those past due All rents collected by Under or the i^ver 
* to payment of the cos«a of management of tiie Profierty and collection of renu, including but 

7J**T”^* . ■ on receiver s bowls and reasonable attorney’s fees, and then to toe sums
Mcufad by this Mortga^. Lender and the receiver shall be liable to account only for those renU actually received.
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21. Futur* AdvancM. I’pon request of Borrower, Lender, et I>ender's option, prior to release of this 
Mort|;are, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall 
be accured by this Mortftaite when evidenced by prombwor>- notes stating that said notes are secured hereby 
except that the interest rate on the entire unpaid baUnce and the term of the original loan, to the extent 
perrotled by law. may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of the indebtedness setnired by this Mortgage, not including sums advanced in accordance herewith to pro 
tect t^ security of this .Mortgage, exceed the original amount it the Note plus US $ 9,500.00 
PROVIDED. HOWEVER, that prepayments of principal, as , rovid^ f for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-withdrawable printipal prepavmenU prior to advancing 
sums as permitted within this paragraph.

2Z Sovinus Fund. Borrower may make prepaymenU of principal on any installment due date or 
immediately pretedmg said date to be effective on the due date following and prepayment shall be applied 
to insUllmenfs last to become due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged projierty. the lender 
agrees to furnish to the undersigned 100^;^ of such prim ipal prepayments, unless advancement i.s prohibiteil 
by the regulations of chartering and supervisory authonties then in effect All such advancements shall lie 
sec-ured by this mortgage in the same manner and effin t as if no prefiay ments had been made.

23. Release. Upon payment of all sums .secured by this Mortgage. Lender shall discharge this 
Mortgage, without charge to Borrower Borrower shall i>ay all costs of recordation, if any.

Modiiicotion. Upon request of borrower, lender, at lender’s option, has conditionally waived the 
r^um>ments as set forth in paragraph «2 “Funds for Tares and Insurance” of the Uniform Covenants 
ol Mid rnortgage pi^ded that the borrower complies with his respon.sibilitv as set forth in paragraph «4 
and 4T.5 of the Uniform Covenants acknowledging that the lender has conditionally waived his^ption under 
paragraph A breech of this covenant will then activate paragraph #18 “Acceleration; Remedies"
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^eorge H Quadhamer ^ 

//Jean F. Quadhamer -Borrower

Property Address 1511 West 4th, Grand Island, Nebraska 68801
* ^

StATH Of Nl.HXA.SK A Hall County as:

o , T/ of , ,9 y sr , before me. the undersigned, a Notary
f ubbe in and for said County, personally came Ceoxge H. Quadhamer and Jean F. Quadhamer. 

husband and wife, ..............
personally known to me to be the identical persons whose names are affixed to the above and foregoing 
instrument, as mortgagors, and each acknowledged said instrument to be his or her voluntary act and deed 

Witne« my hand and notapaUeal at the date Ust above written
Neil E. Wiliams

Notary Public
My Commussion expires;

STATE OF NEBRASKA

Ssptembcf 9i 1979
STATE OF 

County

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
....................................... . 19 , *t.................... o'clock and minutes.........  M.,

and recorded in Book ............. of Mortgages st psgs....................... , ss Irwtrument No....................

Reg. of Deeds

......... ................................................................Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

□ 135 No. Cotnor Btwtf. Uncoin
□ 2101 So. 42nd $L. Ornorw
□ 1011 West 2nd St.. Grand island
□ ___________

uttmm Aaa»f
P.O. Bos 5204, Uncoin. Na. 68505 
P.O. Bos 6273, Omaha. Na. 68106 
l«i: v-att 2nd SL. Grand Island. Na. 68801

eno*i# 
4750521 
554 8000
384-4433


