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THIS MORTGAGE. m»dc and expedited this C^iji’day ofA.D.,
19between thp Mortirairor. Steven G. Jurgens and Darla M*. Jurgens, husband and 
wife. Jointly and each.In their own right,

of Grand Island . County of Hall . SUte of Nebraska . hereinafter refemn!
to a* the Borrrmer. and the Mortgagee. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCOLN, 1235 “N StreeL Lincoln. Nebraska 68.501, its «uccefwujrs and aKKign<(, hereinafter referred to 
a« Lender.

WITNESSETH; That the aaid Borrower for and in consideration of the aum of NINETEEN THOUSAND
AND NO/lOO------- --------------------------------------------------------—Dollar* (US I 19.000.00 )

l>aid by said Lender, does hereby mortgage, grant and convey to Lender, ita succes-sors and asaigns; the 
following deaenbed property located in the County of Hall ................ . State of Nebraska

Fractional Lots Three (3) and Four (4) in Fractional Block Two (2) in Bonnie Brae 
Addition tc the City of Grand Island, Hall County, NE

To«;rrHE* with all the improvementa now or hereafter erected on the property, and all easements, 
nghta. appurtenances, rents, royalties, mineral, oil and gas righto and profito, water, water rights, and 
water stock, and all fixtures now or hereafter attached te» the property, all of which, including replace- 
n^to and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mortgage; and all of the foregoing, together with said property (or the leasehold estate in the event this 
Mortgage 18 on a leasehold) are herein referred L as the “Property".

Borrower covenants that Borrtmer is lawfully seised of the estate hereby conveyed and has the right 
to mortgag^ grMt and convey the Property, that the Property is unencumbered, and that Borrower will 
warrant and defend gwiemUy the UUe to the Property against all claims and demands, subject to any 
easements ud restnctions Iwted in a schedule of excepUona to coverage in any title insurance policy in-

* *"^”**‘ ^ Property, or (2) attorney’s opinion of Utle from abstract of title certified by bonded absUactor.

PsovtDES Alwats, and these presents are executed and delivered upon the foUowing conditions, agree- 
roento and obhgationa of the Borrower, to-wit:

^ Lender, or order, the principal sum of NINETEEN THOUSANDAND HO/IOQ—----------------; -—-^—-—-Dollars (US $ 19,090,00...................)
H »i »f principal.

fS 2.003

UNirosM Covenants Borrower and Lender covenant and agree as follows: 

and the pnnapal of and interest on any Future Advances secured by this Mortgage.

Note, until the Note u paid in fuU. a sum (herein “Funds") eq^l toone-twelfth of^e vMrlv
Si^^ISfth Kroun<l on the Property.'if any plus
SlTlImm!! tnatollroento for hazard insurance, plus one-twelfLS of yearly premium in-

nm^ge insurant if any, all m reasonably estimated initially and from tiie to timi bv
»n<! reasonable esti^tes thereof. Under shall apply the Funds 

Uldtoi and pound ^to. Lender shall make no charee for lo
iSJftotS Basis'"i"** comp^g md assesamento and bills. The Lender shall 
^^and crodito and debits to the
sera^v "“***• ^ Pl«l«®d as additional

from tia own funds and the Lander shall not be liable for interest or dividends on such Fumb.
bender, toget^ with the futuie monthly installinento of Funds

tU-j^rreTuhS assessments, inmnance pr^u«. ren*^ snau exceeo

<nwu w oonower or crudiiea to oorrower on 
wmmmm -------------- i______. —— 7** UW by LondeT shall ik4 be sufficient to pay

tslisrL'sJiss:;
agaJirt^ SSTaL."' aacttwd by this Mortgage, Lender ahaU apply Pwids held as a credit

r /
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If Mo4er p»r«((r»f>h 18 tht Pro|»rrty i‘ «otd or fJ»r Prt*j*?r<y t» othrrw)*^ a<'quirH hy I rnd«r L«ndfr
vh*il »pf>iy. no latrr Mian nnmediatrly prior to ilw *alr of tlw ProfKrty or it» arqm-itinn by anv Fumlii
!o*id by Im*ifr at tbr imi»‘ of upp'iration a^ a <n'»1it againif ilir ^uin* «rrvin'd tiy tlii'* Mortpagi-

3. Application ol Poymonts. I'nlw' applirabU i.»w i>ioviHiv ofbrnvi*.*’ all pavim-nt» torrixi.i by Iarndt«r 
under No'< ainl paraeraph'- 1 ariil 2 li<‘r»-of •imii li appli«<i i>y f.rii.b r llr'-t in payinr-nf of anioutif«i payable to 
I>rnder !*> Borrower iinder |>ar»graph 2 iiereof. tl!»ii tu mti irit pa_iat>I< on Mi. \of«' aii<i on Kiit'ire A i'.am** if 
any and •beri to tin- pritu ipal of the Noti ar.>l ’o Hie pMni ipal of Future \.Matie. » if anv

4. ChorgM: Lions. Borrower «<liall pay ai ta\e. asM *»meiit‘ and other eliarpe* fines and impositioi.' attriii 
u'.able to the Pro{ier«y which ma> .attain a pi.onty oier tin.. Mortgage, and ground rents if aiiv, at l^ender's 
option in the manner provideil under paragraph 2 hereof or i'\ Borrower making payment when due direetiy to 
the payee thereof Borrowei shall pronijitiv furnish to lender all notiees of amounts due under this paragraph, 
and in the e^ent Borrower «hail makr I'ayment liirertiy Borruwei siial! promptly furnish to I.ender receipts evi
dencing such fiaymrnts Borrower shall pronijitly d.v harge any lien whieh ha* pnority over tbi.i Mortgage pro
vided, that Bom'wer shall not Ik- reijuireif to disruarge any »urh lien so long a* Borrower shall agree in writing to 
the payment, of the ohligation serureti l»y micI, hei in ,» manner acceptable to la'nder. or shall m good faith contest 
such lien hy, or .lefei -i enforcement of such hen in legai pro. e.dmg> wl.irli ojieratr to • revent the enforcement of 
the hen or forfeiture of the Property or any par* thereof

5. Hazard Insuranc*. B'.rruwer shall keep, the !!!i!irovenient,s no-* »xisting or hereafter erected on the Prop
erty msurerl against loss hy fire, haiards included within the term "extended coverage ‘ and suci othc! iiarards a» 
Ivender may rerjuire and m »uch amount- and for such |»er o«i' ,i» Fender ma\ rerpjire provid*-.!. that Fender shall 
not require tl.at the amount of such co'.erage excee<i that amount of eoverage reipnred to pa\ the sums secured by 
this Mortgagt

The .nsuraace (arrier providing the in-uraii.e -hall h: chosen by Horriiwer subject to approval tn Fender 
provided that surf, approval shall not be unreasonahly withheld A.! premiums on insurance policies shall l>e paid 
at I.ender» option .ti the manner provided under paragraph 2 hereof or hy Borrower making itavment, when due, 
directly to the insurance carrier

In the event any policy is not renewed on or before ten days of its expiration, the Ixmder. tn protect 
iL« interest, may procure insurance on the improvenu nts, pay the premium.s and such sum shall become 
immediately due and payable with interi‘st at the rrte set forth in said note until paid and shall l>e 
ses ured hy this Mortgage Failure by Borrower to t omply may. at option of Lender, constitute a default 
under the terms of this Mortgage.

•All insurance [Milicies and renewals thercoi -nail U> in fomi arcepiatde t.» Fernler and .-hall iririu.li a standard 
mortgage fla'....e m favor of and m fonn acceicta^ le to lender I.erider sinall have the right to hold the (•olieie- an*i 
renewal* thereof, and Borrower shall promptly furnish to I>«mder all renewal notices and all receipt.- of paid pre
miums In the event of loss, borrower shall give prompt notice to the insurance earner and l.ender. and I.ender 
inay makr proof of loos if not made promptly hy Bo.rower

Unleas Lender and Borrower otherwiMi agree m writing, insurance iiroceeiis shall Ik- applied to restoration or 
repair of the Prof>erty damaged f.rovided .«uch restoration or repair i« econoiiuc.ally feasible and the -ecuritv of 
thu .Alortgage i.» not t.hereby impaired If such restor.iti jii or repair is not eeonomieaily feasible or if the security 
of thu .Mortgage woulci l>e impaired, the m.surance proceetis shall be applied to the sums securecl by this .Mortgage, 
with the excess, if any. paid to Borrower If the Proi^erty us ahamloried b>, Borr wer or if Borrower faihs to respond 
to lender within .TO day* a<ter notice by I>cncler to borrower tliat the insurance carrier offers to settle a claim for 
tnaurance benefits Fender is authomed to collect and apply tin* insurance proceeds at I>ender s option either to 
restoration or repair of the Protnsrty or to the sums secured by tins .Mortgage

Unless Lender and Borrower otherwise agree m writing, any i nch application of proceeds to principal shall 
not extend or |K»lt>onc the due date of the monthly m.stallmeni.s referred to m paragraphs 1 and 2 hereof or change 
the amount of such mstaliments

If under f.arograph 18 heteof the Profeerty is acquired by Ix*ndcr, ail right, title and interest of Borrower m 
and to any insurance rolicies and in and to the proceeds ‘liereof (to tin- extent of the sums secured hy this Mort
gage immediately pnor to such sale or accjuisiiion• resulting from damage to tlie Property prior to the sale or 
acc|uuition shall pass to Lender

6. PTMervotion and Mointanonc* of Pioporty: LooMbolda; Condominiuma. Borrower shall keep the Prop
erty in good repair and shall not {»ermit or commit waste, impairment, or deterioration of the Property and shall 
comply wiUi the provuions of any lease, if this Mortgage is .-in a leasehold If this .Mortgage is on a condominium 
unit, Borrower ihall fierform all of Borrower » obligations under the declaration of coridommiurn or master deed, 
the by-law* and regulation* of the condominiu.ii jiroject and constituent documents.

7. Protection of Lender'a Security. If Borrower fails to jierform the covenants and agreements contained in 
thu Mortgage, or if any action or proceeding u commenced which materially affect* I.ender s interest in the Prop
erty. including, but not limited to. eminent domain, insolv.-n.ry, code enforcement, or arrangements or proceed- 
inp involving a bankrupt or decedent, then Lender at Fender's option, ujion notice to Borrower, may make such 
appewranccs, disburse such sunu and take such action as is riecessar>- to protect Ivendcr’s interest, including, but 
not limited to, dubursemenl of reasonable attorney's fee.s and entry upon the Pro}>erty to make repairs. Any 
amounts dubursed by Lender pursuant to this paragraph 7, witli interest thereon, shall b^ome additional indebt- 
edneas of Borrower secured by thu .Mortgage Unless Borrower and l^ender agree to other terms of payment, such 
amounts shall be payable upon notice from I>ender to Borrower requesting payment thereof, and shall bear mter- 
eal from the date of dubursement at the rate slated in the Note unless payment of interest at .i rh rate wo.ild be 
contrary to applicable law. in which event such amounts shall bear interest at the highest raU permissible by
applicable law Nothing contained in this paragrapii 7 shall require l>ender to incur any expense or do any act 
hereunder

t. Inapoction. Lender may make or cause to Ik- made reasoimhlc entries ufion and inspections of the Prop
erty, provided that Lender shall give Borrower notice prior to any such inspection s|>ecifying reasonable cause 
therefor related to fyender's interest in the Property

t. Coodomnotion. The proceeds of any award or claim for damages, direct or consequential, in connection 
with any condemnation or other taking of the Projierty. or part thereof, or for conveyance in lieu of condemna- 
Uoo, are hereby assigned and shall tie paid to Lender

In the event of a total taking of the Property, the proceeds sliaii lie applied to the sums secured by this Mort
gage, with the excess, if any. paid to Borrower In the event of a partial uking of the Property, unless Borrower 
and Lender otherwise agree in writing, there shall be applied to tlie sums secured by this Mortgage such propor- 
tioo of the proceeds as is equal to that proportion which the amount of the sunu secured by this Mortgage imme
diately pnor to the date of taking bears to the fair market value of the Property immediately prior to the date of 
taking, with the balance of the proceeds paid to Borrower.

If the Property u abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers 
to make an award or settle a claim for damages. Borrower fails to respond to lender within 30 days of the date 
of siKh notice, Lender u authonxed to collect and apph the proceeds at Lender s option either to restoration or 
repair of the Property or to the sums secured by this .Mortgage.

Unfeaa Lender and Borrower otherwise agree in writ:ng any eueh application of proceeds to pnncipal shall
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not e*terul or |>o*.tponr the due d»te o< tlie monUily inrtr* 110''^!^ refcrreif to in ('Jir&Rraph? 1 and 2 hereof or 
change the amount of such inaUliinent*

10. Benowcr Not R«l«<u«d. Kxtens'un of the tunc for payment or mrniification of ainortiiation of the »um!« 
serured by thu .Mortgage gratiled l.'y Ijen ler to any imrreaMjr in intere*t of Borrower »hall not 0|>erate to release 
in any manner 'he liability ot the origin il Borrower and Borrower s successor* in interest Iu*nder shall not tic 
re<|uired to crmiinencc proceetiings against «;urh successor or refuse to extend time for payment or otherwise modify 
amortisation of the sums secured by thU Mortgap l>\ reaMin of any demand made hy the original Borrower and 
Borrower's successors in interest.

11. Forbooraace by Londor Not a Wcnvor. .\ny .'orbearance by I>ender in exercising any right or remedy 
hereunder, or o'.herwise afforded by applicable law, shall not lie a waiver of or preclude the exercise of any right 
or remeily hereunder Ttie procurement of insurance or the payment of taxes or other liens or charges by I.ender 
shall not lie a waiver of l^ender s right to accelerate the maturity of the indebtedness secured by this Mortgage

12. Ramsdiaa Cumulalivs. All remedies providetl in this Mortgage are distinct and cumulative to any other 
right or remedv under tin* Mortgage or :iffonh'<f i»v !.•»« or . <pm\ and mav Im' e’ crcised connirrently indeiieini 
ently or successively

13. SuccMKon and Aaaigns Bound; lomt and Several luabihly: Captions. The mvenant.* and agreeiiient* 
herein container! shall bmd. and the rights liereunder shaii imir*- ui. the re*|icetr.e successors and assigns of I^ender 
and Borrower, subject to the provision* of paragrapli IT liereo, .All covenant.- and agreements of Borrower .shall 
Lmf joint and several Tfie captions and In-admg* of the paragrai ii* of tin* Mortgage arc for convcnirncc only and 
are not to Iw used to interpret or define the provisions hereof

14. Notice. .\ny notice to Borrower pro\ idcrl fur in tin* Mortgage shall In given by mailing *uch notice h\ 
(»rtlfied mail addressed to Borrower at the Projwrty .Address *tate«l Iwlow . except for any not'-e require<i under 
paragraph 18 hereof to 1m given to Borrowci in the manner piesrril>ed by .appiicalilc law .Any notice provided 
for in this Mortgage -hall U- deemeti to hav< l>een given to Borrower when gneii in tin* manner designateil herein

15. Unilonn Morlgago; Governing Law; Severability, rin* form of mongage combine* uniform covenants 
tor national use and non-uniform covenants with innitc<i variations hy jurisdiction to constitute a unifonu secu- 
nly inatruinent rovenrig real property This Mortgage shall Ik- governed hy the law of the jurisdiction in which 
the Property is located In the event that .my provision or clause of this .Mortgage or the Note conflicts with 
applicable law. such conflict shall not affect oilier provisions of this .Mortgage or the Note which can he given 
effect without the conflicting jirovision. and to this end the provision* of the .Mortgage and the Note are declared 
to be severable

IS- Borrower'a Copy. Borrower shall >e furnislie<l a confoniieil copy of the- Mortgage at the lime of execu- 
uoi or after recordation hereof

17. Tranaler of the Property; Assumption. If ail or any part of the Property or an interest therein is sold 
or transferred hy Borrower withou* Ijcnder s prior writ.en consent, excluding ia> the creation of a lien or encum
brance sufMjrd irate to this Mortgage, thi the creation of a purchase money security interest for household appli- 
antes, ici a trs'isfer hy devise, descerd or hy o|»eratiori of law ujKin the d“ath of a joint tenant or idl the grant of 
any leasehold interest of three years or less not containing an option to |>urchasc. Ix^nder may. at Lender's option 
declare all the sums secured by this Mortgage to Im' iminediately due and payable I^mder shall have w aivcd such 
option to accelerate if. prior to the sale or transfer, iM'iider and the jierson to whom the Projicrty is to I>« sold or 
transferred reach agreement in wnting that the credit of such |»erson is ssti.-factory to Lender and that the interes' 
payable on the secured by this Mortgage shall lie at such rate as I^ender shall requ -st If I^ender has waiveii 
the option to accelerate provided in this paragraph 17 and if Borrower's successor in interest has executerl a writ
ten assumption agreement accepted in writing hy I.cnder. l.ender shall release Borrower from all obligation* under 
this Mortgage and the Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance 
with paragraph 14 hereof Such notice slial! provide a jM?riod of not less than 30 day.* from the date th*; notice is 
mailed within which Borrower may pay the sum* declared due If Boriower fail* to pay such sum.* jmor to the 
expiration of such penod, I>»-nder in!;.y without further notice or demand on Borrower, invoke any remedies per
mitted by paragraph 18 hereof

Nos-I'NIkohm t’ovESA.vT>. Botiouei and I^ender fuitlmr covenant and agree a* follow*
II. AccaUration; Remedies. LxeejU a.* pnni<l»*l in paragrapli 17 hereof, upon Borrower * hrea li of aiiN 

covenant or agreement of Borrower in tins .Mortgage. tiiHuiiing the covenant.* to pay when «luc any sum.i -ecuriM) 
by this .Mortgage, I.endei' prior to acceleration shall mail notice to Borrower as providctf in paragraph 14 licrcol 
specifying: (li the breach. (2l the action rrquireil to cure *uch lireach. (31 a date, not lc*s than thirty day* 
from the dale the notice i» iiuiiled to Borrower. i»y a Inch such breach must be cured, ami (4i that failure to cure 
such breach on or before the date specified in the notice may result in acceleration of the sum* securer! by this 
Moitgage and sale of the Property If the hreaeli is not cured on or liefore the date s|recified in the notice, I>endcr 
at l.ender'8 option may i!cclarc all of the sums securerl by this .Mortgage to lie iminetliately due and payable 
without further demand and may foreclose this Mortgage hy judaial proceeding lender shall i»e cntilleif to collect 
in such proceeding all expenses of Joreclosurc including. h.i» not iimitcd to. costs of (locumeniary evidence, 
abstracts and title re^K>rU

IB. Boevowor** Right to Raiasloto. .Notwithstanding lender's acceleration of the sums secured by this 
Mortgage, Borrower shall have the right to have any procer-dings In-g-in by Lender to enforce this .Mortgage dis
continued at any time prior to entry of a judgnent enforcing thi* Mortgage if lat Borrower pays lender all 
sums which would I»e then due under this Mortgage, the Note a m1 notes securing Future Advances, if any had no 
acceleration occurred, (b) Borrower cures all breachr* of any other covenants or agreement* of Borrower con
tained in thu Mortgage, (c| Borrower pays all reasi-nable exjtenses incurrei! by lender in enforcing the covenants 
and agreementa of Borrower contained in this .Mortgage and in enforcing lender'* remedies as provided in para
graph IS hereof, including, but not liinited to. reasonable attorney's fees, and (dl Borrower takes such action as 
Lender may rcaaonably reqsire to assure that the lien of this Mortgage, Lender's interest in the Property and 
Borrower's obligatioo to pay the sums secured by thu Mortgage shall continue unimpaired Upon such payment 
and cure by Borrower, this Mortgage and the obligation.* secured hereby shall remain in full force and effect as if 
no acoelermtion had occurred.

20. AaoigwBaal ol Ionia: Appoinimosit oi Rocahrsr: LssMlor in Peanoaaiosi. .As additional security here
under, Borrower hereby aasigns to Lender the renu of the Property, provided that Borrower shall, prior to acceler- 
atioo under paragraph IB hereof or abandonment of the Profierly. have the right to collect and retain such rents 
as they become due and payable.

Upon acceleration under paragra|>h 18 hereof or ahandomneni of the Pro|»erty. I>ender, in person, by agent 
or by judicially appointed receiver shall he entitled to enter upon, take possession of and manage the Property 
and to collect the rents of the Property, including those past due All rents collected by Lender or the receiver 
shall be applied first to payment of the costa of management of the Property and collection of rents, including, but 
not limitod to, receiver's fer<, premiums on receiver's bond* and reasonable attorney's fees, and then to the sums 
secured by this Mortgage. Lender and the receiver shall Iw liable to account only for those rents actually received
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21. Ftttur* Advanc»». I’pon request of Borrower, Lender, at Lender’s option, prior to rel«ase of this 
MortMue. nuiy make Future Advances to Borroiser. Such Future Advam'es. with interest thereon, shall 
he secured by this Mortgaa* when evidenced by p« missory notes stating that said notes are secured hereby 
eacept that the interest rate on the entire unpaid balarue and the term of the original loan, to the extent 
liermitted by law. may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of the indebtedness secured by this Mortgage, not including sums advanced in at'cordance herewith to pro- 
te<t t^ s«-<unty of this .Mortgage, exceed the original amount of the Note plus I’S $4,000.00 
F’HOVIDEU. HOV4EVER, that prepavments of prin«.i|>ai. as provided for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-withdrawable principal prepayments prior to advancing 
sums as .Tnitted within this fiaragraph.

22. Sovings Fund. Borrower may make pre|)ayments of pnncipal on any in.stallment due date or 
immed-' .ely preceding said date to be effective on the due date foil- wing and prepayment shall be applied 
to installments last to l>ecome due under this mortgage. I’pon rejuest of the undersigned or either of 
them, provided a default doe* not exist and they are the owners of the mortgaged projierty. the bruior 
agrees to furnish to the undersigned loo'll of such princifial prepayment.s, unless advancement is prtMb.’ed 
by the ngulafions of chartenng and supervisory authorities then in effect. All such advancements .shal l*e 
secured by this mortgage in the same manner and effect as if no prepayments had been made

23. Release. I'pon fiayment of all sums se-.ured by this Mortgage. Lender shall diwharge this 
Mortgage, without charge to Borrower Borrower shall pay all costs of recordation, if any.
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In Witness Wheieoe, the Elorrower ha.s executed this Mortgage.

o
V.''

' —Borrower

Property Adilress 515 North Broadwell, Grand Island, Nebraska 68801 

State or Nebba.ska Hall ('ounty as:

On this day , 19.^ . before me. the undersigneif. a NoUry
Public in and for said County, personally came 5teyen C. Jurgens and Darla M. Jurgens, 

husband and wife,
personally known to me to be the identical persons whose names are al. .ed to the alxive and foregoing 
instrument, as mortgagors, and each acknowledged said instrument to be his or her voluntarv act and deed. 

Witness my hand end notarial seal at Grand .Is^d^^^^raakk the date last above written!

My Commission exj <kH\KL

^TA7£ NEBRASKA

Septarolwi 9. H79

Notary Public

STATE OF 

County

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
of .19 , at o’clock and minutes............M.,

and recorded in Book ..................... .....of Mortgages at page........................ , as Instrument No.........................

Reg. of Deeds

By Deputy

When recorded to be retunied to the
HRST FEDERAL SAVINGS AND LOAN ASSOCIA'nON OF LINCOLN

□ 135 No Cotnar BML. Lincoln
□ 2101 So 42nd SI.. Omaha
D 1811 Was! 2nd SI.. Grand tstend
D-----------------------------------

UaMMia AOSiqm

P O. Bos 5204. Lincoln. Ha. 68S0S 
P.O. Boa 6273, Omaha. Na. 68106 
IBll Wasl 2nd St.. Grand Island. Na. 68801

475^)521 
554 8000
384-4433


