
(

^ msT
FEDBIAL 

UNCOLN

INDIVTOUAL 
DUE ON SALE
OPTIONAL FUTURE ADVANCES 
SAVINGS FUND
Font* No 720

Loan Number.3S542

73- • (07673 MORTGAGE

THIS MORTGAGE, made and executed this tn-?/ day of i. A.D.,
19 between the MortgaKor. Dal F. Walters and Vivian J. Walters, husband and wife,’ 
Jointly and each in their own riiht,...........

of "rand Island , County of Hall .State of Nebraska . hereinafter referred
to as the Borrower, and the Mortgagee. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCOLN, 12J5 *'N Street, Lincoln. Nebraska 68501, ita successors and assigns, hereinafter referred to 
as Lender.

WiTNrsvFiH: That the said Borrower for and in consideration of the sum of FORTY-ONE
THOUSAND FIVE HUNDRED AND NO/lOO--------------------------------- Dollars (US$ AI.300.0Q )

paid by said Lender, does hereby mortgage, grant and convey to Under, iLs succes.sors and assign.^; the 
icllowing descriUd property hxated in the County of Hall , .State of Nebra.ska;

Lot Two (2) in Sussex Place Subdivision said Subdivision being a tract of land comprising
the North Half of the North Half of the North Half of the Southeast Quarter (NS NS NS SES)
the North Half of the South Half of the North Half of the North Half of the Southeast
Quarter (NSSS NS NS SES) and the South Half of the Northeast Quarter (SSNES) except the Nort 
Sixty (N60) acres thereof all in Section 11, Township 11 North, Range 10 West of the 6th P.^ 
in Hall County, Nebraska

Tocethek w'ith all the irpprovemenL«i now or hereafter erected on ‘he property, and all (*asement.H. 
nghU, appurtenances, rents., royalties, mineral, oil and ga» nghls and profits, water, water rights, and 
water stock, and aU fixtuns now or hereafter attached to the property, all of which, including replace­
ments and additions thereto, sliall he deemed to be and remain a part of the propertv covered by this 
Mortgage; and all of the foregoing, together with said property (or the leasehold estate in the e%-ent this 
Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covenanU that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the Property is unencumben d, and that Borrower wall 
warrant and defend generally the title to the Property against all claims and demands, subject to any 
easements and reatnctions listed in a schedule of exceptions to coverage in any title insurance policy in-
surwg Lender’s interest in the Property, or (2) attorney’s opinion of title from abstract of title certified 
by bonded alwtracter.

1‘aoviOED Always, and these presents are executed and delivered upon the following conditions, agree­
ments and obligations of the Borrower, to-wit:

FOR-TY-ONE THOUSAND 
TtolUrs (US $>1,500.00 )

payable as provided m a note executed and delivered. concurrenUy herewith, the final payment of princijwil, 
if not aooner paid, on the First day of December ,«» 2008

UNiniiM Covenants. Bont.,wer and Under covenant and agree as follows:

teres!* promptly pay when due the principal of and in-
a^^ Note prepayment and late charges as provid<*d in the Note,
and the principal of and in erest on any Future Advances secured by this Mortgage.

k“o*** *°'^‘?** ln«mmc«. Subject to Lender’s option under paragraphs 4 and 5 hereof Bor- 
Not7 Jmi nwnthly installmwU of primif«il and interest are payable under the

(herein "Funds ”) equal to one-twelfth of the yearly taxes and 
n# pnonty over this Mortgage, and ground rents on the Projicrtv, if any plus

stallmenfs for u n-«ira insurance, plus one-twelfth of yearly premium in-
UbI msuraiwre. if any aU as reasonably estimated initially and from time to time by

reasonable esUmates thereof. Under shall apply the Funds 
.«round m,t.. Und« .lu.n n«kr no ch.r,c (or «.

rriirto tu verifying and compiling uid asaessmenta and bills. The Under shall
Jnd «howing credita and debits to the

j Lender’s own funds and the Lender may pay «
from ito own hmda and the I^der shall not be liable lor interest or dividends on such Funi,

------«f Fund.

SS'^ !d in«u^ pmniim th!.Tf.B*d^

!JP ^ defidrocy within Lhirty days after notioe from LendeTte Borrower 
rcr shall, by an incriMerequesting navment thereof, or Borrorrer_____

repay the dcncicncy within the Fund accounting peri^

SS?*!!" •*»«« >>, Mortne. UndB .(»u .pply Fund. Indd » . errfit
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ti under par*|cr»|»ii lli hereof the Pn^>erty » »old or the l*ro|>efty is otherwise acquired by I^ender. lender 
fhall apply, no later than immediately pnor to the sale of l?ie Fro|»crty or »t« arquiMtion hy I,«-nder, any Funds 
lieid by I^ender at the time of applicatioii a» a rmiit afrain*.t tlic »ttin« i>ocur(-<l liy thi<s MnrtKajtc

J. Application of Foymenla. l’nle«« ap|»Iirah! ' law provides otherwise, .all payment* received hy l,ender 
under the Note and paraKrafilis 1 arul 2 hereof sliall l*e applictl hy f,ender first in payment of amounts ftayable to 
I,«nder hy Borrower under (taragraph 2 hereof, tlien to inten'st payahk on the Note ami on Future Advances, if 
any, and then to the pnncifial of the Note and to tlie principal of Future Advaiices. if any

4. CbargM: Liena. Borrower shall pay all taxes, assesainents and mher charges, fines and imjiositions attrib­
utable to the Properly which may attain a priority over this Mortgage, and ground rent.*, if any, at Lender's 
option in the manner provided under paragraph 2 hereof or hy Borrower making fiayment, when fine, directly to 
the payee thereof. Borrower sliall promptly funnsh to Ivemler all notices of amounts <lue under this paragraph, 
and m the event Borrower shall make {layment directly. Borrower shall promptly furnish to l^ender receipts evi­
dencing such payments. Borrower shall promptly discliarge any lien which ha.s priority ever this Mortgage, pro­
vided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to 
the payment of the oldigation securefi hy such lien in a manner acceptable to I.endcr, or shall in go«.id faith contest 
such lien hy.or defend enforcement of such lien m. legal iirocceffings which operate to jirevent the enforcement of 
the lien or forfeiture of the Property or any part thereof

5. Hazord Insuronc*. Borrower shall keep the improvements now exi>tmg or hereafter erecteif on the Prop 
erty insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as 
I-ender may require and m such amount* and for such j»erio<l.* as I,cnder may re<piirc; provide«f. that Lender shall 
not require that the amount of such covv? »ge exceed that amount of coverage recjuired to pay the sums secured by 
this Mortgage

The insurance earner providing the insurance shall be chosen by Borrower subject to approval by l/cnder; 
provide<l, that such approval shall not be unreasonably withheld. .All premiums on insurance policies shall be paid 
at Lender’s option in the manner provided under paragraph 2 hereof or hy Borrower making payment, when due, 
directly lo the inaurance earner

In the evimt any policy is not renewed on or before ten days of its expiration, the Lender, lo protect 
its interest, may procure in-surance on the improvement* , pay the premiums and such sum shall become 
immediately due and payable with interest at the rate set forth in said note until paid and shall be 
secured by this Mortgage. Failure by Borrower to comply may, at option of Lender, constitute a default 
under the terms of this Mortgage.

All insurance poltnrs and renewals themf shall l»e in lonn acceptable to l,ender and -1\.hI! include a standard 
mortgage clause in favor of and in fonii acceptable to lender l/cnder shall have the right lo liold the iHilicies and 
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid j>re- 
miums. In the event of loss, Borrower shall give prompt notice to the insurance earner and I>ender. and l,ender 
may make proof of loss if not made promptly by Borrower.

Unless I-ender and Borrower otherwise agree in writing, insurance proceeds shall be applietl to restoration or 
repair of the Profterty damaged, provided such restoration or rex»air is erononmaily feasible and the security of 
this Mortgage is not tliereby impaired If such restoration or repair is not economically feasible or if the security 
of this Mortgage would be impaired, tlie insurance proceeds shall l>e applied to the sums secured by this Mortgage, 
with the excess, d any, paid lo Borrower, ll the Pro|>erty is ahandoneci by Borrower or if Borrower tails to respond 
to Lender within 30 days after notice by Lender lo Borrower that the insurance carrier offers to settle a claim for 
insurance benefits, Under is. authorized to collect and apply the insurance proceeds at Under's option either to 
restoratioa or repair of the Property or to the sums secured by this Mortgage.

Unless Under and Borrower otherwise agree in writing, any such application of proceeds to principal shall 
not extend or postpone the due date of the monthly insullmenis refer *e*i to m paragraphs 1 and 2 hereof or change 
the amount of such installmentii.

If under paragraph 18 hei-eof the Property is acquired by Lender, all right, title and interest of Borrower in 
and to any insurance policies and in :-nd to the proceeils thereof (to the extent of the sums secured by this Mort­
gage immediately pnor to such sale or acquisition t re.«ulting from daiiihge to the Property prior to the sale or 
acquisition shall pass to Lender.

8. PransrTotioB and Mcnatananea of Propatly: Laosaholds; Condominiums. Borrower shall keep the Prop­
erty in good repair and shall not permit or commit waste, impairment, or deterioration of the Property and shall 
comply with the provisions of any lease, if this Mortgage is on a leasehold. If this Mortgage is on a condominium 
unit. Borrower shall periorm all of Borrower's obligations under the declaration of condominium or master deed, 
the by-laws and r^ulations of the condominium project and constituent documents.

7. Protoctioa el Loadar's Sacurity. If Borrower fails to perform the covenants and agreements contained in 
this Mortgage, or if any action or proceeding is commenced which materially affects Under's interest in the Prop­
erty, includmg, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceed­
ings involving a bankrupt or decedent, then Under at Under's option, upon notice to Borrower, may make such 
appearances, disburse such sums and take such action as is necessary to protect Under’s interest, including, but 
not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs. Any 
amounts dtsbursed by Under pursuant to this paragraph 7. with interest thereon, shall become additional indebtr 
edness of Borrower secured by this Mortgage Unless Borrower and Under agree to other terms of payment, such 
amounts shall be payable upon notice from Under to Borrower requesting payment thereof, and shall bear inter­
est frooi the date of dizbursement at the rate suted in the Note unless payment of interest at such rate would be 
ctmirary to applicable law, in which event such amounts shall bear interest at the highest rate permiasiHe by 
applicable law. Nothing contained in this paragraph 7 shall require Under to incur any cxjiense or do any act 
hertunder.

I. loapoction. Lender may make or cause to he made reasonable entries ujKin and inspections of the Prop­
erly, provided that Under shall give Borrower notice pnor to any sueli inspection specifying reasonable cause 
therefor related to Lender's interest in the Property.

I. riwdsninatirm 'The proceeds of any award or claim for damages, direct or consequential, in connection 
srith any eondvematton or other taking of the Property, or part thereof, or for conveyance in lieu of condemna- 
tk», art htreby assigned and shall be paid to Under.

In the evez.t of a total taking of the Property, the proceeds shall lie applied to the sums secured by this Mort­
gage, with tirj excess, if any, paid to Borrower. In tlie event of a taking of the Property, unless Borrower
and Under otherwise agree m writing, there shall be apjilied to tU sums secured by this Mortgage such proper- 
tMO of the proceeds as is equal to that proportion which tlie amount of the turns secured by this Mortgage imme­
diately prior to the daU' of taking bears to the fair market value of the Property immediately prior to the date of 
takiag, with the baiaacc of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Under to Borrower that the condemnor offers 
to make an award or attic a elatm for damages, Borrower faile to reepood to Lender within 30 days of the date 
of each notice. Under ie euthorised to collect end apply the proceeds at Lender’s option either to restoration or 
repair of the Property or to the sum secured by this Mortgege

Unless Lander and Borrower otherwise agree in writing, any euefa applieation of proceeds to principal
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nol rttcTxi «>r iioii^jone the dw date oi the monthly in»ta!lmenl« referral to in par^Kraph* 1 and 2 hereof or 
change the amount of mch inslaUme''t!«

10. Bocfowar Not Ralaoaed. Extcnamn of tlic time for priymenl or modification of amortiiation of the sums 
secured by tha Mortgage granieti by Lender to any «iirce**or in interest of Borrower »hall not o|>erate to releaae, 
in any manner, tfie liability of the original Horrowcr an«f BorrowerV eucccasorn in inlercrt la-nder shall noc be 
required to commence proeee«iinga against such successor or refuse to extend time for payment or otherwise modify 
amortisation of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and 
Borrower's successors in interest.

11. Forbaoronce by Uodc; Not a Weriw. Any forbearance by Lender in exercising any right or remedy 
hereunder, or otherwise afforded by applicable law. shall not Ik- a waiver of or preclude the exercise of any right 
or remedy hereunder Tlie procurement of insurance or the payment of taxes or other liens or charges by Lender 
shall not t>e a waiver of Lender s right to accelerate the maturity of the indebtedness secured by this Mortgage

12. H#n»*d»s Cumulotiva. All remeilies provideil in tins Mortgage arc distinct and cumulative to anv other 
right or remedy under this Mortgage or afforded by law or ivpjuy. and may Ik- exercised concurrently, imiept nd-
enlJv or succeasively . . ^

' 13. Succaaaon osid Assigns Bound; lotnl trod Soverol Liability; CopUons. The covenants and agreements
herem co.nlaine<l shall btiMi. and the right* hereunder .-‘hall mure to, the resi>ectivr successors and a.Migns of l>ender 
and Borrower, subject to the provision* of paragraph 17 hereof All covenants and agn-cmenis of Borrower shall 
be joint ami sexerai The captions and headings of the paragraph* of this Mortgage are for convenience only and 
are not to be xised to interpret or define the provi.*ior.s hereof

14. Notica. Any notice to Borrower providctf for in tins .Mortgage slial! 1m- given by mailing such notice by 
certified mail addressed to Horroxver at the Fro|>eny Address stated fK-ljw. exee|)t for any notice required under 
paragraph 18 liereof to lie given to Borroaer in th.e manner prescribe*! by applicable law .\ny notice |irovide<f 
for in ibw .Mortgage sliall l*e deemed to have In-en given to Borrower when given m the manner de.«ignated herein

15. Unifonn Morlgoga; Goraraiag Law; Savatability. Tim fonn of mortgage combine* ui.iform covenants 
for national use and non-uniform covenant* with limited variations by jurisdiction to eonstitute a uniform secu­
rity instrument covering real property This Mortgage shall lie governed by the 'aw of the jurisdiction in which 
the Property is located In the event that any provision or clause of this .Mortgage or the Note conflicts with 
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given 
effect without the conflicUng provision, and to this end the provisions of the Mortg.age and the Note are declared 
to be severable.

IB. Borrowor a Copy. Borrower shall lie furnished a conformed ropy of this .Mortgage at the time of execu­
tion or after recordation hereof

17. Tronaior of the Propotly: Assumption. If all or any jiart of the Property or an interest therein is sold 
or transferred by Borrower without I>ender's pric^ written consent, excluding (al the creation of a lien or encum­
brance subordinate 'o this Mortgage (hi the creation of a purchase money security interest for household appli­
ances, tef a transfer by devise, descent or by operation of law ujion the death of a joint tenant or (d» the grant of 
any leasehold m*-rest of three years or less not rontaining an option to jiurchase Lender may. at Lender’s option, 
declare all the sums secured t y this Mortgage to lie iimnediately due and payable l>ender shall have waived such 
option to accelerate if, pnor to the sale or transfer, l^ender and the person to whom the Profierty is to be sold or 
transferred reach agreement in writing that the credit of such jierson is satmfactory to Lender and that the interest 
payable on the sums secured by this .Mortgage shall be at sucli rate as l>endcr shall request. If Lender has waived 
the option to accelerate provided in Uiis par .graph 17 and if Borrower's successor in interest has executed a writ­
ten anumptioti ag.Tcment accepted in w riting tiy I*ender, I>ender shall release Borrower from all obligations under 
thn Mortgage and the Note.

If Lender cxercisea such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance 
with paragraph 14 hereof Such notice shall provide a jienod of not less than 30 days from the dale the notice is 

within which Borrower may pay the sums declared due. If t orrower fails to pay such sums prior to the 
expiration of such period. Lender may, without further notice or demand on Borrower, invoke any remedies per­
mitted by paragraph 18 hereof.

Noi» lIjUFoaM Covenants. Borrower and Lemler further ooxenant and agree as follows;
II. AcceUrotieti; RemodiM. Except as provideil in paragrajih 17 hereof, upon Borrower'.* lirt-arh of any 

covenant or agreement of Borrower in tim Mortgage, including the covet ants to pay when due any sums secureif 
by this Mortgage, Lender prior to acceleration shall nuul notice to Borrmcr as provided in paragraph 14 hereof 
specifying: (IJ the breach. <2t the action rcquirwf to cure such breach, I3t a date, not less than thirty days 
from the date the notice is mailed to Borrower, l»y which such lircach murt lie cured; and (4) that failure to cure 
such breach on or before Uie date specified in tlie notice may result in acceleration of the sums secured by this 
Mortgage and sale of the Property. If the breach is not cured on or bc.forc the date .specified in the notice, Lender 
at Lender's option may declare all of the sums secured by this Mortgage to l>e iinmediatrly due and payable 
without further demand and may foreclose this Mortgage by judicial p.-oceeding Lender shall tie entitled to collect 
m such proceeding all expenaea of foreclosure, including, but not liimicu to. costs of documentary evidence, 
abstracts and title rrporu.

It. Bowoisc's Righl to RotaaUito. Notwitlistamling Lender’s acceleration of the sums secured by this 
Mortgage, Borrower sball have the right to have any proceedings tiegun by l.endcr to enforce this Mortgage dis- 
cootaoued at any tune prior to entry of a judgment enfegring this Mortgage if , tal Borrower jiays Lender ail 
auma whkh would be tiwn due under this Mortgage, the Sole and notes securing Future Advances, if any, had no 
aceelcratioti occurred; (b) Borrower cure* all breaches of any other covenant* or agreement* of Borrower con­
tained in this Mortgage; (c) Borrower pays ail reasonable exjiensc* inrurred by l.ender in enforcing the covenants

agrecincnts of Borrower contained in this Mortgage and in enforcing iK^nder's remedies as provided in para­
graph 18 Hereof, tneluding, but not limited to. reasonable attorney's fees; and (d) Borrower takes such isction as 

may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and 
Borrower's obltgatkio to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment 
and curt by Borroorer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if 
BO aeosteatioa had oecurred.

tt. AarigHMMBi oi IowIb; AppohstasoBl ol Rocoivor: Lendor fas Poaaaaaimi As additional security here-
isadcr. Borrower hereby amigna to Lender the rents of the Property, provided that Borrower shall, prior to acceler­
ation under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents 
as thoy baeome due and payable.

Upoa acceleration under paragraph 18 hereof or abandonment of the Property. Lender, in person, by agent 
or by lodieially appomted receiver shall he entitled to enter upon, take possession of and inarmge the Property 
and to edicct the mts of the Property, including those past due. All renU collected by Lender or tlie receiver 
■itMtl be applied ftrat to poyment of the costa of management of the Property and collection of lentc, including, but 
not Itmitcd to, receiver’* fees, premiums on receiver's hoods and reasonable attorney’s fees, and then to the sums 
eemirad by this Mortipfe. Leader and the receiver shall he liable to account only for those rents actually received.
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21. Fuhir# AdvoDCM. Upon request of Borrower, Lender, at Lender s option, prior to re’ease of this 

Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall 
be secured by th« Mortgage when evidenced by promissory notes stating that said notes are secured hereby 
except that the interest rate on the entire unpaid balance and the term of tf»e original loan, to the extent 
permitted by law, may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of the indebtedness s^red by this Mortgage, not including sums advanced in accordance herewith to pro­
tect the securitv of this Mortgage, exceed the original amount of the Note plu.; US $ io.5UU.uu 
PROVIDED. HOW'ENTR. that prepaymenU of principal, a.s provided for in paragraph 22 that follows are 
returned to Borrower or are made ahiraiute non-w-ithdrawable principal prepayments prior to advancing 
sums as permitted within this paragraph.

22. Savings Fund. Borrower may make prepayments :>f principal on any installment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be applied 
to insUllmmU last to become due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged property, the lender 
agrees to furnish to the undersigned 100% of such principal prepayments, unless advancement is prohibited 
by the regulations of chartering and supervisory authorities then in effect. All such advancements shall be 
soured by this mortgage in the same manner and effect as if no prepayments had been made.

23. Ralaos*. Upon payment of all sums secured by this Mortgage, Lender shall discharge 
.Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
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In WiTNf-HS \VnExtoF, the Borrower has executed this Mortgage.
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—Borrower

Projierty Address 4040 Cannon Road, Grand Island, Nebraska 68801

State of NEStA.sKA County ss:

On this . day of ., before me, the undersigned, a Notary
Public in and for said County, personally came Pal F. Walters and Vivian J. Walters, 

husband and wife,
personally known to me to be the identical persons whose names are tiifixed to the above and foregoing 
instrtiment, as mortgagors, and each acknowl^^ed said in^trupient tp W his fir her voluntary act and deed. 

Witneaa my hand and

My Commiaaion expires:

the date last above written.

Notary Public

STATE OF 

County ......

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
.....................day of........................................... . 19...... , at.....................o’clock and . minutes...........M.,
and recorded in Book............... ...........of Mortgages at [Mg«........................ . Instrument No.........................

Reg. of Deeds

By ... ....................... Deputy

When recorded to be retumed to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

□ 135 Mo. Cotnar BtwL, Limela
□ 2101 Sa 42ntf WL, Omalia
O Itll Wast M It. Qnnd Wand
D-----------------------------------

P.O. Box 5204. Lincoln. No. 68005 
P.O. Bex 6273. Omoho, No. 6B106 
IBll Wsat 2nd St, Brand Wand, Na. 6BB01

St»o«*

475-0521
554BOOO
3B4-4433
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