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MORTGAGE
78-UU7R72

Thu HcMrroACt. nude and executed thU 22nddayof Koveraber ,A. D. 1976 ,
by and between Lonnie E. Hod,gson and Christie J. Hodgson, husband 4 wife 

1012 West 12th
Grand Island, liebraska 68801

of the County of Hal 1 , and State of Nebraska^ hereinafter called the Mortfagor, and
KCRTGAGS PLUS IKCORPORATED

a COTporation organized and existing under the lawa of The United States of Arrerica , 
hereinafter called the MoKgagee,

WlTNESSHTH: That Mortgagor, for and in consideration of the sum of Twenty-Seven Thousand 
Four-hundred and OO/lOOths Dollars (|27,400.00). paid by Mortgagee, the receipt of 
which is hereby acknow ledged, has Granted and Sold and by these presents docs Grant, Bargain, Sell, 
Assign, Convey and Confirm unto the Mortgam, its successors and assigns, forever, the following- 
(h^ribod property, situaU.*d in the County of Hall , and State of Nebraska, to wit;

Lot Eight (8), in Block One (1), in Gilbert’s Addition 
to the City of Grand Island, Hall County, Nebraska.

Kno%m as and nusberod 1012 West 12th, Grand Island, 
Nebraska

af the Sixth Principal Meridian, containing in all City Property *
tngiUntr with the appoitanaacaa tharelo belonging nad nil fixtaren now or hcrcaftar ntlndud thereto or 
OMd in fet>«****«" wHh the pranaina therein described nnd in addition thereto the fol'owinw.4eseribcd 
hoaeMuM apidinncee, which are, and shall be deemed to be, ftxtnree nnd n part of the realty, and are a 
perti—of the eecnrity fwr the indfhtadneaa herein nuntionad;
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To Have and To HoiJ) Ihic wmo unto the Mortgagee, as herein provide<l. Mortgagor represents to. 
and covenants with, the Mortgnvrtv, that the Mortgagor has Ktx«l right to sell and convey said premises; 
that they are free from encumhrance, extept as hereinotherw ise recited; that the Mortgagor will warrant 
and defend the sarnie against the lawful claims of ad pto sons whomsoever. Mortgagor hereby relinquis es 
all rights of homestead, all marital rights, either in law or in eijuity, and all other contingent inteiests o 
the Mortgagor in and to the above-described premia's.

PROVIDED Always, and them? presents are executed and delivertHi upon the following conditions, to
wit:

Mortgagor agree* to i>ajr to the Mortgagc'e. or order, the aforesaid principal sum w ith interest from date 
at the rate of Nine and one
The said prirci|»al and interest shall Im» jviyable at the office of Kortgafje l lus Incorpora ted 
in Englewood, Colorado ^ or at such other place as the holder of the note ma;* designate in ^
writing delivered or mailed to the Mortgagor, in monthly installments of Two-hundred Thirty A 4>/lOO 
Dollars (I 230.4? ). rommencing on the first day of January .1979 . and continuing on
the first day of each month thereafter until said note is fully paid, except that, if not sooner paid, the final 
l>a)*ment of princii»al and interert. shall lie due and payable on the first day of December 2009 ;all 
according to the terms of a certain promissory note of even date herewith executed by the said Mortgagor.

The Mortgagor further agree*:
1. He will pay the indebtedness, a* hereinbefore provided. Privilege is reserved to prepay at any 

time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one 
installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on 
the date leceived. Partial prepayment, other than on an installment due date, need not be credited until 
the next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under 
Uie terms of the note secured hereby. Mortgagor will pay to Mortgagee, as trustee, (under the terms of this 
trust sa hereinafter stated) on the first day of each month until said note is fully paid;

(a) A sum equal to the ground rents, if any, next due. plus the premiums that will next become due 
and payable on policies of fire and other hazard insurance covering the mortgaged property, 
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort­
gagee, and of which the Mortgagor is notified) less all sums already paid therefor divided by 
the number of months to elapse before one month prior to the date when such ground rents, 
premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee 
in trust to pay said ground rents, premiums, taxes and special assessments.

(f>) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the 
note securtnl hereby, shall be paid in a single payment each month, to be applied to the follow- 
Ing items in the order stated:

(I) ground rents, taxes, assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and

(III) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good 
by the Mortgagor prior to the due date of the next such payment, constitute an event of default 
under this mortgage. At Mortgagee’s option. Mortgagor will pay a "late charge" not exceed­
ing four per centum (4^ ) of any installment when paid more than fifteen (15) days after the 
due date thereof to cover the extra expense involved in handling delinquent payments, but such 
"Ixlc charge" shall not be payable out of the proceeds of any sale made to satisfy the indebted­
ness secuied hereby, unless such proceetls are sufficient to discharge the entire indebtedness and 
all proper costs and expenses secured thereby.

8. If the total of the paymenU made by the Mortgagor under (a) of paragraph 2 preceding shall 
exceed the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes and 
asMttsmenta or insurance premiums, as the awe may be, such excess shall be credited by ^e Mortgagee 
on subsequent psyments to be made by the Mortgagor for such items or, st Mortgsgee’s option, as trustee, 
shall be refunded to Mortgagor. If, however, such monthly pasrments shall not be sufficient to pay such 
itnm when the tame shall become due and payable, then the Mortgagor shall pay to the Mortgagee, as 
trustee, any amount necessary to make up thq deficiency within thirty (30) days after written notice from 
the Mortgagee stating the amount of the de^iency, which notice may be given by mail. If at any time 
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured 
hereby, full pa:iDent of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, 
in ooraputlng the amount of such indebtedness, credit to the account of the Mortgagor any credit balance 
aeannulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any 
of the provisions of this mortgage resulting in a public sate of the premises covered hereby, or it the 
Mortgagee acquiree the prope-ty otherwise after default, the Mortgagee, as trustee, sl^I apply, st the 

of the commencement of nidi proceedings, or at th« time the property is otherwise acquired, the 
amount then remaining to credit the Mortgagor under (o) of paragraph 2 preceding, as a credit on the 
interest accrued and unpaid and the balance to the principal then ranaining unpaid on said note.

4. The lieo of this instrument shaU remain in full force and effect during any poetponement or exten­
sion of the time of payment of the indebiednees or any part thereof secured hereby.

&. He wiU -ay all ground tents, L.xea, sssessments. water rates, and other governmental or munici­
pal charges Anes: or impoeitions, levied upon said prsmises and that he will pay all taxes levied upon thu 
mortgage, or the debt secured thereby, together with any other taxes or aaaetamento which may be levied 
under the lawatrfNduraska against the Mortgagee, or the legal holder of said principal note, on account of 
this indfhtodncasi except when p.xyment for all sudi items has theretofore been made under <o) of para­
graph 2 hereof, and hv will promptly deliver the official receipts therefor to the Mortgagee. In default 
thereof the Mortgagee may pay the same.
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6. If h« fails to pay a-'y sum or keep any covenant provided for in this mortRa^e, the Mortgagee, at 
its option, may pay or perform the same, and all expenditures so made shall be added to the principal sum 
owing on the above note, shall be secured hereby, and shall bear interest until paid at the rate provided 
for in the principal indebtedness.

7. Upon request of the Mortgagee. Mortgagor shall execute and deliver a supplomcntal note or notes 
for the sum or sums advanced by Mortgagee for the alteration, modernization, or improvement made at 
the Mortgagor's request; or for maintenance of said premises, or for taxes or assessments against the 
same, and fur any other purpcMse elsewhere authorized hereunder. Said note or notes shall be secured 
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first 
described above. Said supplemental note or notes shall bear interest at the rate provided for in the prin­
cipal indebUKiness and shall be payable in approximately equal monthly payments for such period as may 
l>e agre«-d upon by the Mortgagee and Mortgagor. Failing to agree on the maturity, the whole of the sum 
or sums so advanced shall l>e due and payable thirty (30) days after demand by the Mortgagee. In no 
event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. He hereby assigns, transfers and leU over to the Mortgagee, to be applied tow ard the payment of 
the note and all sums secured hereby in case of a default in the pcrformriice of lioy of the terms and condi­
tions of this mortgage or the said note, all the rents, revenues and income to be derived from the mort­
gaged premises during such time as the mortgage indebtedness shall remain unpaid: and the Mortgagee 
ahall have power to appoint any agent or agenta it may desire for the purpose of renting the same and col­
lecting the rents, revenues and income, and it may pay out of said incomes all necessary commissions snd 
cx|M‘nses incurred in renting and managing the same and of collectin, rentals therefrom; the balance 
remaining, if any. to be applied toward the discharge of said mortgage indebtedness.

9. He will continuously maintain hazard insurance, of such tyiw or tyix .s and amounts as Mortgagee 
may from time to time re<Tuire, on the improvements now or hereafter on said premises and except when 
payment for all such premiums has theretofore been made under (o) of paragraph 2 hereof, will pay 
promptly when due any premiums therefor. Upon default thereof. Mortgagee may pay the same. All 
in.surance shall be carri<*d in companies approved by the Mortgagee and the policies and renewai* thereof 
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form 
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mort­
gagee, who may make proof of loaa if not made pr«,mptly by Mortgagor, and each insurance company con­
cerned is hereby authorized and directed to make payment for such loss directly to the Mortgag.-e instead 
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, 
may be applied by the Mortgagee at its option either to the reduction of the imlebtedness hereby secured 
or to the restorstion or repair of the property damaged. In event of foreclosure of this mortgage, or other 
transfer of title to the mortgaged property in extinguishment of the indebtedness .secured hereby, all 
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the 
pui'chaser or grantee.

10. As additional and colbteral security for the payment of the note descnbt d, and alt sums to become 
due under this mortgage, the Mortgagor hereby assigns to the Mortgagee all lease bonus<>s, profits, reve­
nues, rovaities, rights, and oiner benefits accruing to the Mortgagor under any and all oil and gas leases 
now, or during the life of this mortgage, executed on said premises, with the right to receive and receipt 
for the same and apply them to said indebtedness as well before as after default in the conditions of this 
mortgage, and the Mortgagee may demand, sue for and recover any such payments when due and pay­
able, but shall not be nquii ed so to do. This assignment is to terminate and become null and void upon 
release of this mortgage.

II. He shall not commit or permit waste; and shall maintain the property in as good condition as at 
present, reasonable wear and tear excepted. Upon any failure to so maintain, Mortgage, at its option, 
may cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid 
therefor by Mortgagee shall bear interest at the rate provided for in the principal indebtedness, shall 
thereupon become a part of the indebtedness secured by this instrument. raUbly and on a parity with all 
other indebtedness secured hereby, and ahall be payable thirty (30) days after demand.

11 If the premises, or any part thereof, be condemned under the power of eminent domain, or 
acquired for a public uw*. the damiges awarded, the proceeds for the taking of, or the consideration for 
sucK acquisition, to the extent of the full amount of the remaining unpaid indebtedness secured by this 
mortgage, or hereby assigned to the Mortgagee, and shall be paid forthwith to said Mortgagee, to be 
applied on account of the last maturing installments of such indebtedness.

13. If the Mortgagor fails to make any payments when due, or to conform to and comply with any 
of the conditions or agreemenU contained in this mortgage, or the notes which it secures, then the 
entire principal sura and accrued interest shall at once become due and payable, at the election of the 
Mortgagee; and this mortg.»gc may thereupon be foreclosed immediately for the whole of the indebted­
ness hereby secured, including the cost of extending the abstract of title from the date of this mort­
gage to the time of commencing such suit, a reasonable attorney’s fee, and any sums paid by the Veterans 
Administration on account of the guaranty or insurance of the indebtedness secured hereby, all of which 
shall be included in the decree of foreclosare.

14. If the indebtedness secured hereby be guaranteed or inaured under Title 88, United SUtes Code, 
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the righta, duties 
snd lisbtlities of the iwrties hereto, and any provisions of this or other inatruments executed in connection 
with said indebtedness which sre inconsistent with ssid Title or Regulations are hereby amended to 
conform thereto.

The ooeenaata herein contained shall bind, snd the benefits snd advantages shall inure to, the
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r«pectivp heirs, executors, administrators, successors and assijnis of the parties hen>to. Whenever 
used, the sinjpilar number shall include the plural, the p»ural the siriKUlar, and the use of any gender 
shall be applicable to all genders, and the term “Mortgagpe” shall include any payee of the indebtedness 
hereby secured or any transferee thereof whether by operation of law o** otherwise.

The foregoing conditions, all and singular, being performed according to their natural and legal 
Imjiorl, this conveyance shall be void .T*nd said premises released at the expeiUM? of the Mortgagor; 
otherwise to be and remain in full force and effect.
In Witnkss WhereoP, the Mortgagor (s) ha^e hereunto set hand(s) the day and year first alx.ive
wntien.

In presence of:

Lonnie D. Hodgson ^
[SKALI

[seal]

STATE OF NEBRASKA. 

COUNTY OF Hall
m;

[seal]
Christie j, Hodgson ^

[SEAL]

On this 22nd day of N'ovember , A. D. 19 78 , before me,
*T Public in and for said County, personally came
Lonnie D, Hodgson and Christie T, Hodgson, husband and wife

, personally to me known to be the
identical person whose name 8 are affixed to the above and foregoing
instrument ss Mortgagor, and they have acknowledged the said inatrument and
the execution thereof to be their volurdary act and deed, for the purposes therein expressed.

In testimony whereof, 1 have hereunto set my hand and affixed my Official seal at
brand Island, Nebraska on the day and date last above written.

My commission expires
February 1, 19B1

..CAcU/yyU
S»tmry rvbtie.
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