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w 16078 SECURITY AGREEMENT

FOR PLEDGE OF COLLATERAL File:
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THE OVERLAND NATIONAL BANK OF GRAND ISLAND

hereinafter called Bank, the undersigned does on this date hereby deposit and pledge with said Bark the following described securities or
other property (hereinafter caliec¢ Collateral), and hereby give and grant to said Bank a Security Interest in all said Collateral, to wit
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Said Collateral, and any substitutes therefor or additions thereto, together with any rights to which the undersigned may become entitled by
reason of the ownership of the pledged property during the existence of this Agreement, is to be held by the Bank as Collaterai and continuous
scurity for any and all notes, demands, overdrafts, indebtedness or obligations (hereinafter called Indebtedness) of the underrigned to Bank
whether direct, indirect, absolute or contingent, covering, including and embracing all liabilities and indebtedness of every kind that are now
due or owing, or may become due or owing, or that may hereafter be contracted by the undersigned to Bank .

The word “undersigned,” wherever used herein, shall include both singular and plural. When executed by more than one party, all
refererices 10 the undersigned shall mean all or any one or more of them, and the obligations of the undersigned shall be joint and several
This agreement shall remain in effect until written notice of termination given by the undersigned is received by the Bank, but this agree-
ment shall be fully operative as to all interests, rights, and remedies created or acquired pursuant to or in connection with this agreerent and as
wmmmmmortomotwd\mtmbvtheam&.

Undersigned shall, at his own expense, do, make, procure, execute and deliver all acts, things, writings, and assurances as Bank may at any
time request to protect, assure or enforce its interests, rights and remedies crested by, provided in or emanating from this Pledge Agreement
' agrees that any induigence of Bank, substitution for, exchange of or release of Collateral, or addition or release of any
person lisble on the Collateral, is hereby assented and consented tc. and that at the time the Collateral is deposited with Bank undersigned has
the right 10 transfer any interest therein, and that the Cullateral is not subject 10 the interest of any third person and that undersigned will de-
fend the Collateral and its proceeds against the claims and demands of all third persons, and that all financial or credit statements and Col-
lateral deposited with or relied upon by Bank prior to, contemporaneous with, o1 subsequent 1o execution of this Pledge Agreement are or
shall be true, correct, complete, valid and genuine.
“Undersigned” and “Bank " as used in this Pledce Agreement shall include the heirs, executors, administrators, successors, representatives
recsivers, trustees and assigns of those parties.
- The laws of the State of Nebraska shall govern the construction of, and the interests, rights and duties of the Parties to this Pledge
eoment.
THIS AGREEMENT INCLUDES THE ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, the same being

incorporated herein by reference. )’4 / o
EXECUTED this 15th day of _November , 1978 . LTl A :,fA{f___ T —
Mark L. Zook, _ Debtors Sigrature
ol L oo Ke:f e
Nonna L. Zook O,T Debtor's Signsture
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ECLUAITY AGREENEST "ORPLEUGE OF CULLATERAL

Joun detac 1t in the payrment of all or any part of the Indebitedness secured hereby, or any «2taliment thereof when due, or when there

W 1oy misstatement or {Lite staterner in connection with, noncompliance with, or nanpearformar 2 of any of the undersigned s obiyations,

By oo venty or JHirmatiuns with respect 10 any Indebtedness to the Bank, and upon death, dissolution, tetimuination of gxstence insolvency,
bt~ uts failure, apuointmant of a receiver of any part of the progeity of Debtor, assignment for the beneiit of cruditars by, the caiting ot a
» ] b

et g of ceaditors of, o the commencement of any proceeding under any Lank ruptoy or insoivency laws by or sgeinst De. tor, or f Secured
Part s seeryy the Collatera! to be insufficient by reason of the dechine in value of any of the Collateral, or upan Celault in any of he other
agree nents contmned in s Security Agreement or other security agreements or other w. it s delivered Dy ary of the uivigrs ned 1o the Banl
wideosigned shall say imny deetely vothout notice the entire unpaid Indebtedness of ancerswuned to Bank. In such event of defauit, full power
s Rty acc hereby given o Bank, aci ng then, or at any time thereafter, at its slecnion, tu sell, assign, iranster and deliver the whole of the
Col . eral ur anv oart thereo!, o any adgitinng thereto, or subistrtutes therefor, 10 such order as Bank may eloct, 3t public or private sale, at such
peoe or prices, and upon such erms and conditions as Bank 1 its sole and absaiute discretion may determune, without demand, advertisement,
or nutice o any ki, all of which are hereby axpressty wawed, and 10 apply the rocezeds remaining after deducting all costs of sale, in payment
of reduction of any indetsradness of sny of the undersugned in such order as Bank in ¢ discretion may detzrmune At any such sale, Bank may,
if it e the highest bidder, purchase any or 2'l of the Collateral 30 sold, free from any right of redempition in the untersigned, which night of re-
germotion s hereby expressiy wawed, and mav apply any unpaid Indebtedness on account of o in full satistaction 7 the purchass price,

Jank may awign o ransfer the wnole 0r any part of the Indebtedness and may transfer and denver the wnoie o wuy part of the Col
laters! 10 the trarsierse ang the transferee shall be vested with ail the nights and powers of Bank |ercunuer with rotpecr ro the Collateral o
transferred and thereafte Sark shall be tully dscharged from all Lasbility and responsibility with respect thereto

it s further agreed and undersiood that no de'ay on the part of Bank in exercising any of the nights hereu ey snatl o serate as a waiver
of s d nghts, nor whall Bank He lisbile to the undersigned for any delay or orission in collecting or realizing upz ar, of the above mentioned
colizteral secuiriies, Of suttitutles therefor or additions thereto

At uny Do end without notice, £ ank may (1) cause the Collateral 1o be transferre J 10 115 name or 1o the name 5f (15 norinee of NoMINnees
1nd thermatter exercite as to such Collateral ait the rights, powars, and remedie: of an awner, (2} collact by leg oroceedings or otherwise all
davmendds, nterest, priro pal nayments, and other sums now or hereafter payabo on account of said Coillaters,, g howd the same as Collateral,
¥ #oed s the same 1o any of undersicnsd’s Indstitedness to Bank, the manner and distribution of the application 1o be in the sole discretion of
a1 21 mnter into any e lension, subordination, recrgani zation, deposit, merger or consolidation agreement, or any other agreement relating
10 o aitecting the Collater ol and (0 conrection therewith deposit or surrender control of such Collaters! thereunder nd accept other property
n »onange thevefor and huid oF app 7 such property or money 50 received in accordance with the provisions horeat

Sank shall hue t0 2 righits oot ramadies provided in the Nebraska Uniform Commercial Coue, and if notice "o undersigned is required,
e give written notics 10 undersigned five days prior to the date of pubtlic sale of tha Collateral or prior to the du»e after which private sale
of =« Coitateral wi!l be rade by mailing such notice 1o undersigned at the address designated with his signatu e peiwy

it 13 furiher understaod and agreed that Bank's duty with reference to the Collataral shail be solely o use reaionat!e care in the cu.tody
a2 preservation of the Collateral in Bunk's possesmion, which shall not inctude gny steps necessary tC prisarve (ights against prior parts

Bank may delay sxercising or omit (0 exergite any right or remedy under this Fredge Acreement withou! wvawving that or any other past,
preteat or future right or remedy

he rights of the Bark and obligations of the undersigned hereunder are in addition ta any righ  granted or « Dligations incuried in oth

wril g delivered Ly the undersigned 1o the Bank,
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