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N. 1G078 SECURITY AGREEMENT

fOW PLCOGC 0« collateral

In oonridiTMior of a finwidal acoommodMion givon or to ba givon to tha undarsi^iad by 

THE OVBILAND KATIGNAL BANK OF GRAIf) ISLA*^
harainafiar calM B«*. tfta 
odwr propsrtv (Haratnaftar

undariiMd 
ullad 6>liat tarurities or 

al, to wit
lt**n
Ho

Ortifiecw or 
»on4toi aotKV atp oescftiartON No. of IMiti o* Current Merlin o»

-U- - __ j__Asslgnment of Proceeds from Sale of! Real
Cash Vaiu*

----------- ------------------- -1

? i 1 Estate from Huston Co. dated ffovertier 15,
3 i Grand island. NE DgxCDOniOtKXiTigmnroof ]^ , ' BeuoKixDQiWPcamxi^^ i
S 1

jJxTt 3Da 8test Roads Estates. 3rd Siixllvlsioit ------------
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I —

e Hall Oouity, Nebraska
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2 s;.rrS?«"r“u;„-:rsvc:?s?-::s^o^dr^*”?iL^iLT!!.y.^* '» *o *>• by the Bank at Collateral and cor

aintain with Bank Cniu*M>i ni . ____ _ .The undarttgnad wtll at ail times maintain with Bank Collateral of a liiarariiM >nH . <
lataral shaii dapreoaia in «aiue. Bank to be the sole judge of tuch «*ue or BanTriSli dl^ nlw **^*°'^ ** time the Col
WMd^.dil>o«t Coumm or m*. ud. povmwt. ,n r«lict,o!l o(ufiontmnwhd, dtpostt iKldilionti ColtetsrsI or mako %uch Mvmj»ntc an «%< ^ e, in« urKj€fsif>n6d will immediately

ralara^ to tha 'ihSTIT Sl/lIIS''t*he*^^t.o.!|, IJ^Ih/SSr^d CI^ITbir^ *"

indabtadnesi incurred prior to receipt of Tuch notiSTy Th^sSS. P«^»uant to or m connection with this agreer wnt and asimerws, rupiu. ana ramaoies created
to an indabtadnasi meurrad prior to raceipt of such notice by the Benk -------- ^,u, um agreenent ano as

.m .^rS2£;i;.T:;ss??i‘Si::s:: ■‘srio*;:;2rc.2;r.j' r, ts r r "t ? “•'* "’•» -
Undwdgrwdegra* that any indulgence of Bank. nLtitution for. axeSJ of^TS^ ol ^ Agreement

p™ liable on tha Collataral. bbareby aMotad andcons«ttad te a^id SvM« tS tiJw
fright to tranrfar any mtarest tharain. and that tha C::c<llatcral it not subjact to tha interest o?in!Tth 'h***'*^'**1^'*iI’ undersigned has 
land ^ Cotlaterai wid .its prooaad. against tha daim. wd demand. oJIll^iJS w.il de-
laiaral depotitad with or raliad upon by Bank prior to. contamporanaout with T ^ ‘^I***'* statements and Col
M M •>».. cana. coo«M..^ M •■n^. to ..milion of th,. Ploo,. A„r„™n, „

i«.„d, to. hd„. ..«^,o,,.«„,

tor. of tt. SW. of Ntoto. «dt ,o«r.. «» cor«,„c.»n of, «d »r0 dufto of |..„r„ ,o thOMnant u.. me mieresa. rights and dutias of the Parties to this Pledge

™' aoo'T'onau prov.s.o«s set forth on the reverse s.oe hereof, o.,,,
rvrriiTPn t*.i. ^_««_________ i___ ^ ^ ^ ~3 /

poratad herein by nrfarenca. irr wn int MtvtRSt
CXECUTEO this JL5tb_ of Novaifeer 19 78 . jc 4

Marie L. Zook~“ 7^“^
£ryi

OM>tor*i Sifrvatwr*

SECURITY AGREBIENT - FLEDGED COLLATERAL

Gonna L. Zcok CT CMrtor't Slerwiure
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*tCU<»*T» Avi«»teVt»T •^QN»'LCU0E '•}»' C^-tLATkRAl

ADDITIONAL PROVISIONS

'Jijun 't <n TN* or »ny ;>*r< if th« IrvJetjfecif.esi s«cure(5 he^^eby. or a/)v •.•'.;»allment thereof v/hendu*. or wb»n tfw*
or f.iA« ' m toonect^on with. no(X.oinptiar»c« with, or r-onporformal of ary of the arviers.jned t oL>i,,jttom.

»9rt*»'A«n ' ' jH:rmaf!>rH rut ! r*«.«t to any tndebtecfnm to the Bank, arxJ upon death, diisolutim, tw.TiiiMt ci of 8xi,i*nc<? irwolvencv 
Uii ’>;»$ fai'u'a. a^ipointmant of a rer«ir*r of any part of the propeily of Debtor, a»iii;nment fci the f>er,9ltt of cud 'orj hy, the cai’iri ','f 
r-ytt". vj of irrrjitors of, o the iominencerrent cf any P'Oceed-rg u'-.der any L»ar,K rup*,.', or ntoivency lj\v\ py or j«^nst Dt. *or, or if beturej 
Pi;’i ‘raw**-. Uie Collalerul to be irtufficient by rcax^ M of'.he decline in value of any u< the CoUateral. or upon deta-jlt m any of d.j othw 
a^m -iei\t$<.ionp*i:t«c ni t* is'jecjr.ty A4reenien: or other tecuiity agreementi o» nr,!ier a. ;ut delivered oy ary of rh- ;fw1#ii tnco to ih‘- Ban! 
tndt.yiflned ^ell kJ*y i'i» ; i«;t«.iy v.THjut notic* the entire unpaid Indebtedness of moersiwned to Bank. In y«,h even' of detauii, luil pu-ver 
ervi .. ho it ,■ a. : *'er<by ^ven ic (ianW. ec< then, nr at any inr* thereafter, at its eieniion. to wll. aasiqn, iramter and d 'liver the whole ol the 
Con. eral or arr /ocrt thereof, o any adddions th.ereto, or vtitAtirutes therefor, m such order as Bank rr ay e:oct it pr blic or private vaie, at such 
pr '.n '3f priCM. arvj upon *uch tc'ir.i and cortdit‘om as Bank m its so«e and abso*ute distretion may dcierrrune without demand, advertoemenl 
or r>..;»ceuf anyk uxJ, ail o» vuhitft ere hereby exprrsilv vsiveo, ai>J to atsply ’he ,'-ocei?ch renviininq aftet derJufting all costs n* sale, in payment 
or ffduciHin of any Indeti'edneH of a.ny of t»ie undtrs>gned in such order as Bank in <• discretion may delermine At any ouch sale, Banx may 
if If .?e Ifte tuglant bidder, purchase any or a'l of the Cotlateral so sold, free fiom any nght of reoerr-phon m the .rvte'si jrwd, whicfi rigtit of re 
demotiort .s hereby expnmiy waived, and mav apply any unpaid indebtedness on account of e>i m fUi satniaction ihe purtfias* once

derV may essigri or rarnfer the wrrolc o< any of the Indebtednees and may trainfer and uenver the wnoie a y part of tne Cui
Istetal to the tra'isferee end the tramferee stsali be vested wPh ail the rights and powers of bank i.aicunuer wnh 'O the Collateral so
famferred end thereafter Bank shall be fully drschary^i horn all liaitility and resoonsibilify with r.'spect thirreto

rt i« further agreed arxi ur'deisiO'jd that no de'ay on the part of Bank in esercisirsg any of the rights hereu wtw snail o «rate as a waiver 
of sad nghts. rsor thiail Bantc be lieble to the undersigned lor any delay or on>ssion in collecting or realising uocv. any of the aoerre mentioned 
collateral leueities. or tutnirtutr. therefor or additions thereto

At ifiy :*me wtthjijt notice. Lank mav 11) cause the Collateral to be transferre J to its name or to th" nan e of its nor-mee or r.-. uinces 
ind thereette* everene as to luth Coltater-al ai' the r* jhts, prj\Yers. jnd remed ir: of an owner, f2l collect try leg<» or yreedirvji or otherwise all 
disrcrmH, mterMt. prir; 'pa; naymersts. and other sums now or hrrreiHar p vyobi on accmint of said CoilMers., .mo lio«l the ..ame as Collateral 
»r sotrt' the same to eny of undersicned's In.-tsOtedness to Sank, the rranner and distribution of the appi.cction to *'e m the sole discrerion

•^ jr , i35 Thter into any e termon. sulordination. reerganiration. deposit, mergar or • onioli'iution atKeement, or an* other agreement relating
too* iJfecT.rg rhe ColtaU-* ..i and in ro-rect'cn thertr-vith deposit or furrenrJercontrol Cif so'h Col'ateial theieurxler ir-oi accept other proi>etty 
m tr cnarsge therefor anrt huid or app y suen prupetty or money so received in accurdarsce with the provisions hueot.

oersh shell hv.* C • 'ign;* yn<i rem-vties rtr.")\-t<ted in the Net^aska Uniform I’kimmercial C'oue, and if nonce "c unde*sigred is fimu.rrd 
:b« yitv« wnr.en notice to andeii<gned five dj/s prior to the date oi public sale of the ColUteral or prior to the d.i‘e after whicii pnvate sale 
of Collateral w>!i be roite by mailing such rsot<ce to unriersigned at tha address de>ignaied with his sigttaiu 8 oeiu.'

It It f ir'i'e*' understood end agreed that Bank's duty with reference to the Collateral v^all be solely to rcaio-iaoie rare in the tu tody 
arvj oreservetton .if the Coilatval in Bank's possmsiun, which shall rK)t includ? any steps necessary to pr '/!r>« lights against prior (wrtu 

Sanfc nv»s' delay e»e*cpr>g or orrit «o exercite eny naht or remedy under this Fiedge Anreement v/iihou! .va'vmg that or any othei »>ast 
pif.hif or future ri^hl o* 'emedy

The rights of »he Bark and obligaPorrs of the underf4gno<l heiaunder are m eddionn to any ngl granted or r Ijlig-trions incui.ed m other 
wfi: 'ge deliver*] by the urxl#rs4gned to the Bank.
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